Ref : OMPL/CS/NCD/BSE/01] Date: 17.05.2017

Department of Corporate Services,
BSE Limited,

1st Fioor, P.J . Towers,

Dalal Street,

Mumbai — 400 001.

Phones : 91-22-22721233/4

Ref : ISIN : INEO53T07018, 8.40% p.a., (Fixed Rate), Secured, Non Guaranteed, Senior, Taxable,
Non Cumulative, Rated, Redeemable, Non Convertible, Privately Placed Debentures (NCIs).

Scrip Code: 953380

ISIN : INEO53T07026, 8.12% p.a., (Fixed Rate), Secured, Non Guaranteed, Senior, Taxable, Non
Cumulative, Rated, Redeemable, Non Convertible, Privately Placed Debentures (NCDs).

Scrip Code: 954148

Dear Sirs,
Sub: Outcome of Board meeting held on 17" May 2017 - Standalone audited

financial results for the quarter / year ended 31" March 2017

Pursuant to Regulation 52 (8) of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulation, 2015, audited Standalone financial results set out in
compliance to Indian Accounting Standards (Ind-AS) for the quarter / year ended March 31, 2017
have been approved by Board in its meeting held today.

In relation to above, we are enclosing followings;

I. Statement of audited Standalone financial results (Annexure 1) of our Company for the IV
quarter and financial year ended March 31, 2017, duly signed by the Director of the
Company.

2. Auditor’s Report on of audited Standalone financial results for the quarter / year ended March
31, 2017 (Annexure 11)

3. Declaration on Audit report with unmodified opinion (Annexure IiI)

4. Certificate w/r 52(5) of the Regulations by M/s. Axis Trustee Services Limited, the Debenture
Trustee of the Company (Annexure V).

/

Kindly acknowledge receipt.
Thanking you,

Yours faithfully
For ONGC Mangalore Petrochemicals Limited

K B Shyam Kurhar
Company Secretary
Encl: as above
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UNAUDITED FiNANCIkL RESULTS FOR. THE HALF Y!‘:‘AR ENDED 31“ MARCH 2017 : e
£ In Millions

Income from Operations

a)Net Sales/Income from Operations " s Mt " 33,178 oo 20 916 - 52,866 41,855
bl Other Dperating Income N - o o - 2%
Total ¥ncoma frorn Ogerat ons (a-t-b) 33478 20,916 ‘52,566 41,876
2 Expenditure j S S T - B
a|Changes in Stock in trada and Stock in Process 661 {178) (324} 1,258
blConsumption of raw materials ) ooRremr] MR 708 44 750 36,043
clEmplovee bénefits expense 203 190 383 373
diDepreclation / Amortisation 1,530 1,682 3,062 3,026
e}Other Expenditure 2,956 2,163 ’ 5,131 5,131
Total Expenditure {atoe) - s ’ L ©- 33,310 23, B63T 53,602 45,831
3|Profit/ (loss) from opérations before othbr mccme, f:nance - {131} {642} T {436) (3,855)
£osts ang excegtfunal Iterns (3~ 2) »
“410ther-Income 7 ) - 25 ‘o6 ) 48 135
B Profit) (im:s) bafore fmance tosks and exceptional © R {108} R €44 ¥ B €1:1-7 T3, B28Y
items{3+4) - ) o Ty
&} Finance Costs 2,207 2,654 4,545 4,969
7 iExceptipnal Hems ke I = - .
=8| Profit/ {Eass) fron: Grdmaey Acimtnes befmﬁ [ {5-6-:?) el ety mg sy s, 208) B %k k5T T ¥
9 ?ax Eggenﬂe i (1,271} (2,306 {1,271} {2,306
101Net Profit/ (]oss) fmm Ordinary Actwmes after tax {8—9) {1,042} {800} {3.662) 156,488)
11;0ther Comprahensive Income, net of income tax T A3 i j L4y
. { 121Total Comprehensive Income {10+23) {1,042} {a02} {3.664) {6,452y .. §
1 13| Paid-up equity share capital (Face Value of £10/- each) 18,776 i8, 776 18,776 18,7276 3
14|Paid up debt capital ] 25,000 5,000 25,000 5,000 i
15 iResarves excloding revaluztion resarves as per restated - - {11,188) (7,523}
Balance Sheet of previous atcounting year
16iNet Worth 7,588 11.253 7.588 .. 131,253
17| Debenture Redemption Reserve - b = -
18{Earnings per Share (Face Value of € 10/- each) - not
annualised
Basic, e (8,55} {0.48) (1.5} {3.46)
Diluted {e.55}) (0.48) [1.585) {3.46}
19 Debt - Eguity Ratio ) 5.38 2.24 5.38 2.24
20:Debt Service Coverage Ratio {0.01) {0.23) {0.063 {0,673
‘L 2i{Inlerest Service Coverage Ratio {0.08) {0.65} (0.163 {1.58}

" STATEMENT OF AUDITED ASSETS AND LIABILITIES

ASSETS
{1} Non-current assets .
(8} Property, plant and equipment ) ) . . 60,803 64,847
(b) Capital work-in-progress . . - 99
(€} intangible assets . 7 a4
(d} Financial assets - -
{i) Investment 5 5
{iij Loans 31 3i
{e) Deferred tax assets (net) 7,673 6,601
il Othei nun-current assets 3,280 3,260
]gtg.i ngn-gg; ;;1; Assets . 71,999 74,887 |
{2} jCurrent assets E
ta) Inventories ) 3,578 2,202 ) o
(b} Financial assets : - - il
{1} Trade receivables : 1,878 1,594 1
{ii} Cash and cash equivalents 130 12 1
{ili) Bank balances other than {ii} above - 950 i
(v} Other financial assets 344 415 :
(c) Current tax assets {net) 2 3 :
{d} Other cusrent assets 2,574 2,737 :
Jotal current assets 9 006 7,913 :
‘Total ascets 81,008 82,800
EQUITY AND LIABXLITIES i
(1) | Equity i
{a} Eauity share capital 18,776 iB, 776
Ly (11,188} (7,523}
| Total sauity 7,588 11,2E3
LIABILITIES
{2) |Non-current liabilities
(&) Financial Habilities
! fyencal i 37,752 21,460

{1} Borrowinos

o 5
{b) Provisigns &
LiTotal non-tyrrent liabilities — 37,817 21,500

 [curcent Bablities

28,513 38,024
2,449 4,701
4,611 7,199

25 - 121

2 2
35,600 _5g,047
73,417 __ 73,537

82,800
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NOTES:

1. The Audit Committee has reviewed the above results and the sa_m_e.ha\_-e_ been sui_:s_e_q.ue_'ntly approved by the Board of Directors in their meeting held

on May 17, 2017.
2. Transition to Indian Accounting Standards (Ind AS)

The financial results of the Company have been prepared In accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian
Accounting Standards) Rules, 2015 {as amended). The Company adopted Ind AS from 1st April, 2016, and accordipgly, these financial results {including
for all the periods presented in accordance with Ind AS 101 - First-time Adoption of Indian Accounting Standards) have been prepared in accordance
with the recognition and measurement principles of Ind AS, prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued
thereunder and the oiher accounting principles generally accepted In Ingia. The figures ol the second half year gre the balancing figures belween the

audited figures of the financial year and the published results upts the firsst half year {read with nete number B) of the respective financial years. Hence,

ke pesults for the second hall yeéar sre reporied as linaudited,

"3, Reconclliation of net profit as reported In pravious GAAP to Ind AS

Hail year ended ¥Year ended
Particulars Notes 31,03.2016 31,03.2016
) - T in Millions ¢ In Milions
. {Piofit as per Pravious GAAR {3,184) {8753
| adjustments: : o
1 Recpgaition of deferred tax asset {lii) 2,306 2,306
Unwinding of finance charges on £CB .. {1 (16) {35)
. |Unwinding of Deferred finance expense {i} 21 49
| Effect of sdjustment relating to deferred payment liability {1y (23} {82y
Unwinding of finance charges on Rupae term loan {1} {17} {14}
Transaclion cost incurred on Nos cumulative dabentines {i} & [}
Agiustinent rejating to depreciation on Property, Plani and tquipment oh sccount of .
ECB and Rupee Term ioan transaction cost {iv) & 3
remeasurement of defined benefit oblipation recognised in other comprehansive "
income under Ind AS (net of tax) (i 7 &
Others (4} (33
-t ¥otal effect of bransition to Ind AS 2,286 2,264
et Frofit for the year as per Ind AS {208) (6,484}
Remeasurement of defined benefit obligation recogaised in other comprehensive "
inceme snder Ind AS (net of tax) {ii) (4} (3}
Total comprehensive income under Ind AS {502) (6,492)
4, Reconciliation of equity as reported In previous GAAP to Ind AS
: As at March 31,
particulars Notes 2016
7 in Millions
1¥oint equity {sharehoiders’ funds) under Provicus GAAP 4,702
Adiustments:
Fecggnition of deferred tax L) 6,598
Unwinding of Deferred finance expense (i} 49
Effeet of adjustment retating to deferred payment Hability (i {51}
tawinding of finance charges on ECE (i) {3%)
Lnwinding of finance charges on Rupeée term loan (i} {19}
Transaction cost incurred on Non cumulative debentures (i} &
Adjustinent refating to depreciation on Property, Plant and Equipment on account of &
|ECB andt Rupee Term ipan transaction cost (v
Clivers 4] (3)

Total equity under Ind AS 11,253

©.. Holes:

{i) Under Ind AS, borrowings have been subsequently measurad at amortised cost.

{li) Undar previous GAAP, acturial gains and Insses were recognised in the statement of profit snd foss, Under Ind AS, the same i recognised In "other
comprehensive income”,

© {ilf) Under the previous GAAF, the Company recegnised deferred tax assets only to the extent of deferred tax liabilities. As per the requirements of ind
AS 12, the Company has recognised the deferred tax assets/ liabilities.

-.{iv) Under previous GAAP, transaction costs on borrowings were capitalised with property, plant and equipment. Under ind AS, borrowings are
recegnisad net of transactions costs on initial recognition and subsequently measured st amortised cost. Unamortised transaction costs as at Aprii 1,
2015 have been de-recognised from the cost of property, plant and equipment which has resulted in change in depreciation expense.

5, The Board has accorded consent for amalgamation ef the Company Into and with the Holding Company Mangalore Refinery and Petrochemicals
Limited {MRPL), subject to necessary approvals. The results have been prepared without giving effect to the proposed scheme of amalgamation.

&. The lisred non-convertibie debentures aggregating ¥ 25000 Million as on 31st March 2017 ere secured by way of first pari passu mortgage on tr!e
Company's leasehold land and other fixed assets therelo and the asset cover thereof exceeds hundred percent of the principal amount of the said

debentures. :




. ? The accounts have bezen prepared on geing concern basss consudenng the future busmess plan and projections though the l:umpany has Incurred
B _!osses and there Is emslnn of nat wnrth R : . S

8 The Company had reported unaudited financial results for the haif yeur ended September 3¢, 2016 and fcr the year ended March 31, 2016 on
... November 8, 2016, Subsequently, the Company made certain adjustrents retrospectively from April 1, 2015 based on certain clarifications issued by
ICAL Accordingly, the figures for the half year ended September 30, 2016 and vear ended March 31, 2016 mentioned at St Ko, 2(d) and 2{e} have
. been restated due to adjustment to property, plant and eguipment for unamurtlsed transaction cost. In addition, the Company has recognjsed de!e[red

tax as mentwned in note At} wkth effect {rom transltlon date.

o -._':9. The Ccsmpany has not_cre:_sted DPebenture Redemption Reserve es the Company has not made Nel Profit,

16, Due date and amount for principel and interest with respect to non-convertible gebentures:

Due date diring financial year text Due date during financial year

. i’!i) particulars - 2016-17 & Amt - : 2017-18 & Amt
[t R CPAncipal L Uinreiest 'Princnpa! s '- lnterest
{INEO53T07018 ST R
1 INON-CUMULATIVE, REDEEMABLE, TAxABzE S e 3ist arch - 31st March 2018
TYUISTED, RATED, HON GUARANTEED, SEN]OR WON+ W 2017 it Rs. 420.00 Mit

CONVERTIBLE DEBENTURES - B.40% ) " |Rs.420.00 M
INEOS3TO7026 : ’ )
NON-CUMULATIVE, REDEEMABLE ?AXABLE
CISTED, RATED, HON GUARANTEED, SEN]OR NON~
o CONVI:RTIBL.‘: DEBEN'! URES B 12%

- -+ {318t March
Nl | 20070 R
o R5.1,308.10 Mil

3318t March 2018
Rs. 1,624.00 Mit

11, i’ormmae__fqr 'tamppta_iioﬂ of ratios are as_ Foliows ~ R S o
E e P . . ... tarning before interest and tax
Debt Service Coverage Ratic = - —alning betere Mterast ar . ]
[T !._ SRR rag ALl - -Interesl Expense + Principal Repayments made diaing the period for long term loans

ClInterest Service Coversge Ratlo = Larning before interest and tax
: i ¢ Interest Expense

; f ; Total L, T ;
Debt / Equity ratio = Dta_ ?ng £rm Dent . '
Eguity inclusive of retained earnings

) 'f\.let worth = Total assets kess its current liabilities, tong term debt, and miscellaneous expenses.

: 32, Company_ has retained s credit rating of "IND AAA” from M/s India Ratings and Research.

'.'. ".i’._h_e_ Company has “petrochemicals” s single reporiable segment.

. The i.‘ir!.énr..‘lal results for the second hall yesr and financial year ended March 31, 2017 have been reviewed by the Statutory Auditors as required
under Regulation 52 of SEB] {Listing Obigation and Disciesure Requirements) Regulations, 2015, The figures for the secoid half year and financial year

“ended Masch 31, 2016 and the figures as ot March 31, 2036 as per Indian GASP (previously reported) have been restated as reguired in rerms of Indaan
Accountlng Standards {Ind A5} for the purpose of these results and have also been reviewed by the Statutory Auditors.

i

By order of the Boaly

New Delhi . ) ) I'i Kuma!
"May 17, 2017 . ’ P o - Direttor
: : DiN : D6B51968
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CHARTERED ACCOUNTANTS
independent Auditor’s Report

To the Board of Directors of ONGC Mangalore Petrochemicals Limited, Mangaluru

(Pursuant to Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements} regulations !
2015} ‘
1. We have audited the accompanying Statement of Standalone Financial Results of ONGC
MANGALORE PETROCHEMICALS LIMITED {“the Company”} for the year ended 31* March
2017 {“the Statement”), being submitted by the Company pursuant to the requirement of .
Regulation 52 of the SEBI (Listing Obligations and Disclosure Reguirements} Regulations, g
2015, This Statement, which is the responsibility of the Company’s Management and
approved by the Beard of Directors, has been prepared on the basis of the related financial {
_statements which are in accordance with the Accounting Standards prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express an opinion

on the Statement.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of india. Those Standards require that we plan and perform the
audit to obtain reascnabie assurance about whether the Statement is free from material
misstatement. An audit includes examining, on & test basis, evidence supporting amounts
disclosed in the Statement. An audit also includes evaluating the appropriateness of the
accounting polices used and the reascnableness of the significant accounting estimates made
by the Management, as well as evaluating the overall presentation of the Statement. We
believe that the audit evidence we have obtained i is sufﬂcsent and appropriate to provide 2
basis for our audit apinion.

2. In our opinicn and te the best of our information and according to the explanations given to
us, the Statement;

(i) is presented in accordance with the reguirements of Regulation 52 of the SEBI {Listing
Obfigations and Disclosure Requirements) Regulations, 2015; and

(it} gives a true and fair view in conformity with the aforesaid Accounting Standards and other
accounting principles generally accepted in india of the net loss and other financial
information of the Company for the year ended 31* March 2017,

For Manohar Chowdhry & Associates
Chartered Accountants
Firm Registration No. 0018875

cA Mtﬁ%an Bhat 5

Partner
Membership Number: 203592 +

Place: Mangsaluru

#102, URRPGAIMAEB faicasA, Near KSRTC o L . .

< Bengalury - . 0 . Hyderabad - Mumbai_
Bejai Main Road, Mangalury - 575 004. Chennai « Bengalury « Dubai - Gurgaon » Hyderaba

L. +91 824 2088383 Coimbatore - Kod |
e mangalore@mea.codn | w: www.mca.co.in e

1« Madurai - Mangaluru - Vijaywada - Vizag_ -




Anaexure - 77

Ay IS P L B 5 P AP
Viangalore Refinery and Petrodd
ie, Mang: 574508 QN U

Fove DRTALIGT AN LAlal
FE¥- iJ\ST.\QH:“.-_L@F,_{(_n_L;, Y]

[P,
e -

)

Ref : OMPL/CS/NCD/BSE/01 Date: 17.05.2017

Department of Corporate Services,
BSE Limited, ‘

1st Floor, P.).Towers,

Dalal Street, Mumbai — 400 001.
Phones: 91-22-22721233/4

Ref: ISIN: INEO53T07018, 8.40% p.a., (Fixed Rate), Secured, Listed, Non-Guaranteed, Senior, Taxable,
Non-Cumulative, Rated, Redeemable, Non-Convertible, Privately Placed Debentures [NCDs).
Scrip Code: 953380

ISIN: INEO53T07026, 8.12% p.a., {Fixed Rate), Secured, Listed, Non-Guaranteed, Senior, Taxable,
Non-Cumulative, Rated, Redeemable, Non-Convertible, Privately Placed Debentures {NCDs).
Scrip Code: 954148

Dear Sirs,

Sub: Declaration pursuant to Regulation 52 (3){a) of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2016

I, K Sushil Shenoy, Chief Financial Officer of ONGC Mangalore Petrochemicals Limited
{CIN:U40107KA2006PLC041258) having its Registered Office at MSEZ, Permude, Mangaluru-574509,
India, hereby declare that the Statutory Auditor of the Company M/s. Manohar Chowdhry &
Associates (FRN: 001997S) have issued an Audit Report with unmodified opinion on Audited
Financial Results of the Company {Standalone) for the half year and year ended on 31" March 2017.

The Declaration is given in compliance to regulation 52{3}{a) of SEB! India (Listing Obligations and
Disclosure Requirements) Regulation, 2016, vide notification No. SEBI/LAD-NRO/GN/2016-17/001
dated May 25, 2016 and Circular no. CIR/CDF/CMD/56/2016 dated May 27, 2016.

Kindly take this declaration on your records.

Yours Sincerely,
For ONGC Mangalore Petrochemicals Limited

K Sushil Skénoy
Chief Financial Officer
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AAXIS TRUSTEE |

ATSL/CO/17-18/T13
May 17, 2017

- "The Compliance Officer S

ONGC Mangalore Petrochemicals Limited . ... . o
Mangaiore Special Economic Zone, R . L
Permude, Mangoalore, Kamataka - 574509 .« .. - o e

Dear SirfMadam,

This has reference to the privately placed Non- Conven‘nbie Debeniures issued by ONGC
Mangalore Pe?rochemlcqis lelfed (“Compuny") ond Ilsfed on fhe STock Exchange (“Listed
Debt Securilles”). o :

Pursucmi to Regulation 52{4} read with Regulohon 52 (5) of fhe SEBI (L1sng Obligations and
Disclosure Requirements} 2015, the Company is required to submit ils half yearly/annual
financial results to the Stock Exchange, with a letfer of the Debenture Trustee [Axis Trustee
Services Limited) that the Debenture Trustee has. nofed z‘he contents furmished by the

Company Qs per Regulqhon 52(4}

In pursuance thereof we h rﬂbv “confirm 1hc1f we: have received the said aoforesaid
information vide email communico?non dated 17" May, 2017 {enclosed herewith} along

_ with the relevant/ necessory supparhng[s} and we hcxve no’red The confenis in resped of
" the Listed Debf Secun’ﬂes lssued by ?he Company T

" Further please note that we hqve not 1ndependenily velified the contents submitted vide
- your above letter and the aloresaid noting is subject fo the following: i

1. The Debenture Trustee is relying on the tnforrﬁoﬁon/ status as submitted by the company .
~ tor the purpose of submission to the Sfock Exchange, wuthout reconfirming: S

2. Any commitment pertcnmng to the interest / pnncnpa! payable on the future due dates L
" are sole commitment on the company's part and Trustee is noi liable in any manner if -
company fails to fulfill / does no‘r fufﬁli its comm;’fmenis : o

- Thanking You,
-~ Yours Faithfully
~ For Axis Trustee Services Limited

M&“?/

Ankit Singhvi
Senlor Manager
" Encl: As above

AXIS TRUSTEE SERVICES LTD.
) (A wholly owned subsidiary of Axis Bank)
Corporate Identity Number (CiN}: U74999MH2008PLC 1822684
CORPORATE & REGISTERED OFFICE ; Axis House, Ground Floor, Wadia Intemational Centre, Pandurang Budhkar Marg, Worli, Mumban 400 025.
TEL : 022-6228 0054 [ 6226 0050 Website: www.axistrustee.com



