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NH Narayana Health™

To

Secretary

Listing Department

BSE Limited

Department of Corporate Services
Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai — 400 001
Scrip Code - 539551

To

Secretary

Listing Department

National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex
Mumbai — 400 050

Stock Code- NH

Dear SirfMadam,

Sub: Outcome of Board meeting held on 29" July , 2016 and Financial Results for the quarter
ended 30" June, 2016 pursuant to Regulation 33 of the SEBI ( LODR) Regulations, 2015.

With reference to the captioned subject, we wish to inform you that:

The meeting of Board of Directors Commenced at 3.30 p.m and concluded at 7.45 p.m

2. The unaudited Financial Results (Standalone and Consclidated) for the quarter ended 30"
June, 2016 together with limited review report has been reviewed by Audit, Risk and
Compliance Committee and considered and approved by the Board of Directors.

3. Publication of results by releasing advertisement is being done as required under the SEBI

( LODR) Regulations, 2015.

Kindly take the above said information on record as per the requirement of Listing Regulations.

Thanking You,
Yours faithfully

For NARAYANA HRUDAYALAYA LIMITED

o

Ashist Kimar

Group Company Secretary and Compliance Officer
Encl: A/A
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BSR&Co. LLP

Chartered Accountants

Maruthi Info-Tech Centre Telephone: -+ 91 80 3980 6000
11-1211 Inner Ring Road Fax: + 97 B0 3960 6999
Koramangala

Bangalore 560 071 India

Review Report to
The Board of Directors of Narayana Hrudayalaya Limited

We have reviewed the accompanying statement of unaudited standalone financial results (*Statement’) of
Marayana Hrudayalaya Limited (‘the Company’), for the quarter ended 30 June 2016 attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (*SEBI Regulations’). We draw attention to
note 2 to the Statement, which states that the Company got listed in the month of January 2016 and that the
Statement was drawn up in accordance with the SEBI Regulations for the first time for the quarter and the
nine months ended 31 December 2015. Therefore, the figures for the quarter ended 30 June 2015 were
neither subjected to limited review nor subjected to audit and are as prepared by the Company’s
Management. Further, attention is drawn to the fact that the figures for the quarter ended 31 March 2016 as
reported in the Statement are balancing figures for audited figures in respect of the full previous financial
year and the published unaudited year to date figures up to the third quarter of the previous financial year.

This Statement is the responsibility of the Company’s Management and has been approved by the Board
of Directors. Our responsibility is to issue a report on this Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, ‘Review
of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial results are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited standalone financial results prepared in accordance with
applicable accounting standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular dated 5 July 2016
including the manner in which it is to be disclosed, or that it contains any material misstatement.

forBSR & Co. LLP
Chartered Accountants
Firm’s registration number: 101248W/W-100022

Amit Somani
Partner

Membership Number: 060154

Place: Bengaluru
Date: 29 July 2016
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Narayana Hrudayalaya Limited

Registered office : No. 258/A, Bommasandra Industrial Area, Anekal Taluk, Bengaluru 562 158, Karnataka, India

Corporate office : 2nd Floor, No. 261/A, Bommasandra Industrial Area, Hosur Road, Bengaluru 562 158, Karnataka, India

CIN : LASLI0KA2000PLCO27497, Website : www.naravanahealth.org, Email: investorrelations@nhhospitals.org

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 1016

{ ¥ in lacs, excepl per share data)

Duarter ended Year ended
. [Particutars 30-Jun-i6 | 31-Mar-16 | 30-un-15 31-Mar-16
(Unaudited) (Audited) {Unaudited) {Audited)
(refer note 2} {refer note 2)
1. | Income from operations
(a) Met sales ! Income from operations 39544 11 3822499 34,710,800 145,693 58
(b} Chher operating income 40030 417.91 296,35 1,306.00
Tatal income from aperations (net) 4, 044.41 38,642,590 35,007.15 147,002.58
2. | Expenses
() Purchases of medical consumables, drugs and surgical equipments 975545 B BEE 46 B,237.38 35,039.33
{b) Changes in inventonies of medical consumables, drugs and surgical (94.39) 466,435 275.96 435.12
equipments
{c) Employee benefits expense 8099138 7.923 84 7,304.22 3063310
{d} Professional fees 10 doctoss 1.868.41 746093 6,771:81 28411.30
{2} Other expenses 9.386.75 9.137.54 8.731.33 3546540
Total expenses 35,015.60 33RTT22 3132070 12998425
1. | Earnings before other income, depreciation and amortisation, finance 502881 4,765 68 368645 17.018.33
costs and exceptional items (1-2)
4. | (rher income 263.73 346,92 18394 1,208 41
5. | Earnings before depreciation and amortisation, linance costs and 5,294.54 511260 3.969.89 18,226,774
exceptional items (3 +d) (EBITDA) (refer note 7)
6. | Depreciation and amortisation expense 1,561.52 1,752.28 1,330.17 6,512.49
7. | Earnings from ordinary activities before finance costs and exceptional 3,733.02 3,360.32 241972 i1,714.25
items (5 -6)
£ | Finance costs 288.74 37500 T22:54 1,982 85
9. | Earnings from ordinary activities after finance costs but before 344428 298522 1.697.18 9.731.40
exceptional items (7-8)
10, | Exceptional items (refer note 4) 959,86 - 1,084 59
11 |Earnings from ordinary activities before tax (9-10) 344428 2,025.36 1.697.18 8,646.81
12.| Tax expense 117916 Tel.o6 441.64 2.978.47
13, [Net profit from ordinary activities after tax (11-12) 1,265.11 1,261.70 1,255.54 566834
14 |Exiraordinary items - - - -
15, [Net profit for the period/vear (13-14) 2,265.12 1,261.70 1,255.54 5,668.34
16. | Other comprehensive income B0.33 (B0 T} (h.14) [57.14)
17.| Total comprehensive income. net of tax {15+16) 1.345.67 1,180.94 1,254.40 5,611.20
|8 | Paid-up equity share capital 20,232.08 20,232.04 20,000 00 20.232.08
{Face value of ¥ 10 each)
19, |Reserve excluding revaluation reserves as per halance sheet of previous - - =
sccounting vear (Refer note 1)
20. (1, Earmings per share (before extraordinary items)
{of T 10 each) (not annualised)
{a) Basic 132 062 D63 284
{b) Diluted {refer note &) bz .62 0.63 284
il Earnings per share (after extraordinary iterns)
(of ¥ 10 each) (not annualised)
() Basic l.12 .62 0.63 284
(b) Diluted (refer note 6) 95 062 .63 2.84

Ser accompanying notes to the financial results




Notes :

1 The staternent of unaudited standalone financial results ("the Statement’) of Narayana Hredavalaya Limited (*the Company”®) for the quarter ended 30 June 2016
has been reviewed by the Audit, Risk and Compliance Commitiee and approved by the Board of Directors on 29 July 2016

The above results have been subpected to limited review by the Statutory Auditors of the Company. The report of the Statutory Auditors s unqualified,

2 As the Company got listed on & January 2016, the Statement was drawn up in accordance with Regulation 33 of the Securities and Exchange Board of India
[Listing Obligations and Disclosure Requirements) Regulations, 2005 ('SEBI Regulations') for the first time for the quarter and nine months ended 31 December
2015, Therefore, figures for the quarter ended 30 June 20015 are neither subjected to limited review nor subjected 10 audit and are as prepared by the
Munagement. Further, the figures for the quarter ended 31 March 2016 as reported in the Statement are balancing figures for the audited figures in respect of the
full previows financial year and the published unaudited vear to date figures upto the third quarter of the previous financial year.

3 These financial results have been prepared in accordance with Indian Accounting Standards (*Ind AS") prescribed under section 133 of the Companies Act, 2013
read with the relevant rules thercunder and in terms of SEBI Regulations and SEB] Circular dated 5 July 2016, The Company has not opted to avail the
relaxation provided by Securities and Exchange Board of India ('SEBI) in respect of disclosure requirements for comesponding figures of earlier perinds
Accordingly, the figures for the quarter ended 31 March 2016 and year ended 31 March 2016 have been presented after incorporating the applicable Ind AS
adjustments in addition to the figures for the quarter ended 30 June 2015, The reserves {excluding revaluation rescrves) as per balance sheet of the previous
atcounting vear 31 March 2016, not being mandatory, has not been presemed,

The Company has also prepared a reconciliation of the et profit for the corresponding periods under the previously applicable Generally Accepted Accounting
Principies (Previous GAAF) with the 1otal comprehensive income as reported in these financial results under Ind AS, The net profit reconciliation for the
quarters ended 30 June 2015, 31 March 2016 and the year ended 31 March 2016 are presented below:

(% in lacs)

R Quarter ended Year ended

J1-Mar-16 J0-Jun-15 .}_I-Mahlﬁ
Profit afier tax (PAT) as per Previous GAAP 1,141.04 1,444 28 5.677.72
Impact due to expected credit loss provision on trade receivables 5446 [2HE.38) {10E:25)
Emploves benefits expense (share based payments and actuarial loss) 12094 174 8227
Impact due to fair valuation of security deposits (16.19) (T6.19) (64.7T8)
Dthers (130 (3.79) (.65
Tax impact dee 1o the above adjustments (58.76) 106,37 30,03
Tax impact due 1o the cost indexation of the land 11,51 11.51 46,04
PAT a3 per IndAS 1,261.70 1,255.54 566834
(Other comprehensive income (OCT):
Actuanal loss on defined benefit obligations - Gratuity, net of tax (B0.76) (114} (57.14)
Total comprehensive income (B0 76)) (1.14) (57.14))

4 Exceptional item for the quarter ended 31 March 2016 represents loss on slump sale of Hyderabad unit aggregating ¥ 95986 lacs which has been s0ld as per an
agreement to sell entered into by the Company on 5 Apnl 2016,

Exceptional item for the year ended 31 March 2016, in adddition to above, also includes additional provision for bonus ageregating ¥ 124.73 lacs for the penod
from | April 2014 to 31 March 2015 pursuant to the retrospective application of The Payment of Bonus { Amendment) Act, 2015 effective 1 April 2014,

5 The Company's reporiable segment is ‘Medical and Healthcare Services’, Since the Company has a single reportable segment, disclosures pertaining to
segmenis as per Regulation 33( 1 )e) read with clause (L) of Part A of Schedule 1V af the SEB] Regulations i not applicable.

& Basic and diluted enmings per share for the quarter ended 30 June 2005 and year ended 31 March 2016 are considered same since the potential equity shares
(CCD) are anti-dilutive in nature.

7 As permitted by Schedule I of the Companies Act, 2013, the Company has elected to present earnings before interest, tax, depreciation and amortisation
(EBITDIA) as a separate line item on the face of the statement of profit and loss in the financial satements. The same classification 15 alse followed while
presenting the Statement pursuant to the requirement of the SERI Regulations. The Company has included other income and excluded depreciation and
amortisation expense, finance costs, exceptional items, exiraordinary items and 1ax expense for the EBITDA presentation.

for and on behalf of the Board of Ditectors of

Place: Bengalury
Date : 29 July 2016




BSR& Co. LLP

Chartered Accountants

Manuthi Info-Tech Centra Telephone: + 91 B0 3980 6000
11-1211 Inner Ring Road Fax: + 91 80 3980 6999
Koramangala

Bangalore 560 071 India

Review Report to
The Board of Directors of Narayana Hrudayalaya Limited

We have reviewed the accompanying statement of unaudited consolidated financial results (*Statement”) of
Narayana Hrudayalaya Limited (‘the Company’), its subsidiaries and an associate listed in Annexure |
(collectively referred to as ‘the Group”), for the quarter ended 30 June 2016 attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (*SEBI Regulations’). We draw attention to note 2 to the
Statement, which states that the Company got listed in the month of January 2016 and that the Statement
was drawn up in accordance with the SEBI Regulations for the first time for the quarter and the nine months
ended 31 December 2015, Therefore, figures for the quarter ended 30 June 2015 were neither subjected to
limited review nor subjected to audit and are as prepared by the Company’s Management. Further, attention
is drawn to the fact that the figures for the quarter ended 31 March 2016 as reported in the Statement are
balancing figures for audited figures in respect of the full previous financial year and the published unaudited
year to date figures up to the third quarter of the previous financial year.

This Statement is the responsibility of the Company’s Management and has been approved by the Board
of Directors. Our responsibility is to issue a report on this Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, *Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial results are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

We did not review the financial results of four subsidiaries and an associate included in the Statement of the
Group. The subsidiaries account for INR 222.89 lacs of aggregate of total income from operations (net) and
other income for the quarter ended 30 June 2016. The Statement also include the Group’s share of net loss
of INR 241.55 lacs for the quarter ended 30 June 2016, in respect of an associate. The financial results of
these subsidiaries and an associate have been reviewed by the other auditors whose reports have been
furnished to us by the Company’s Management. Our report on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries and an associate, is based solely on the
reports of the other auditors.
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ESR&Co.LLP

Narayana Hrudayalaya Limited
Review report (continued)

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited consolidated financial results prepared in accordance with
applicable accounting standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular dated 5 July 2016
including the manner in which it is to be disclosed, or that it contains any material misstatement.

for BSR & Co. LLP
Chartered Accowntanits
Firm’s registration number: 101248W/W-100022

,ﬂ_—mf Sww'

Amit Somani
Pariner
Membership Number: 060154

Place: Bengaluru
Date: 29 July 2016



BSR&Co. LLP
Narayana Hrudayalaya Limited

Annexure [ to the Review Report

S. No | Entity Subsidiary/ | Country of
Associate incorporation

1 Narayana Hrudayalaya Surgical Hospital Private Limited Subsidiary | India

2 Meridian Medical Research & Hospital Limited Subsidiary | India

3 | Narayana Health Institutions Private Limited Subsidiary | India

4 Narayana Hospitals Private Limited Subsidiary | India

5 Marayana Institute for Advanced Research Private Limited | Subsidiary | India

6 Narayana Vaishno Devi Specialty Hospitals Private Limited | Subsidiary | India

7 | Asia Healthcare Development Limited Subsidiary | India

8 Narayana Hrudayalaya Hospitals Malaysia Sdn. Bhd. Subsidiary | Malaysia

9 Narayana Cayman Holdings Ltd. Subsidiary | Cayman Islands
10 Narayana Holdings Private Limited Subsidiary | Mauritius

11 Health City Cayman Islands Ltd. Associate Cayman lslands




Narayana Hrudayalaya Limited
Repistered office : No. 258/A, Bommasandra Industrial Area, Anekal Taluk, Bengalurn 562 158, Karnataka, India

Corporate office : 2nd Floor, No. 261/A, Bommasandra Industrial Area, Hosur Road, Bengaluru 562 158, Karnataka, India

CIN : LESLIOKAZ000PLC027497, Website : www.narnyanahealth.org, Email:investorrelationsi@nhhospitals.org

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2016

(% in lacs, except per share data)

Quarter ended Year ended
Sl —— 30-Jun-16 31-Mar-16 30-Jun-15 31-Mar-16
M, {Unaucdited) {Audited) {Unaudited) {Audited)
(refer nate 2) (refer note 2)
1. [Income from operations
{a) Met sales / Income from operations 44,231.53 42,298 94 37,559.73 159,955 55
i) Other eperating income 963.90 460.16 31252 1,429.02
Total income from operations (net) 45,195.43 42,759.10 37T BT225 161.384.57
1. |Expenses
(@) Purchase of medical consumables, drugs and surgical equipments 10,898.27 980220 206843 38.563.01
(k) .Changus in inventorics of medical consumables, drugs and surgical (332.20) 452 00 34230 147.71
equipments
(c) Employee benefits expense 9,147 59 8,668.09 792479 33,383.63
() Professional fees to doctors 2.207.46 8.474.12 7,538.07 32,080,210
() Oither expenses 10,893.53 1044235 9,627 86 39,741.77
Total expenses 39.914.65 37.838.76 3440135 14392633
3. |Earnings hei'nrtl mher income, depreciation and amortisation, finance 5 980,78 4.920.34 347090 1745824
costs and exceptional items (1-2)
4 Other income 217.03 32299 20238 1,093.1%
5. |Earnings before depreciation and amortisation, Nnance costs and 549781 5.243.13 1 67338 18.551.43
exceptional items (3 +4) (EBITDA) (refer note 7)
6.  |Depreciation and amortisation expense 1.854.67 2.078.90 1.771.05 7448 94
e :‘E:;T’I’:_‘ﬁ’;'“‘ arinnry: activities: befove: namce: couty And:exceptional 3,643.14 3,164.43 1,902 23 11,102.49
8, [Finance costs 347.33 643,19 BBE 28 2,544 07
9. Il:&rninlg,: i'r_nrn ordinary activities after finance costs bot before 3.095.81 2521.24 1.013.95 §.158.42
exceptional items (7-8)
10, |Exceptional items (refer note 4) - 959.86 - 110015
11. Enrn!ngs from ordinary activitics before tax (9-10) 3.095.81 1,561.38 1,013.95 7.057.27
12, |Tax expense 1,183.30 T67.88 47957 3.013.50
13, |Net profit from ordinary activities after tax (11-12) 1.912.51 793.50 534 38 4,043.77
14, |Extraprdinary items - - . -
15, |Net profit for the period [ vear (13-14) 1,912.51 793.50 53438 4.043.77
16. |Share of loss of an associate 241,55 346,72 62631 2,174.96
17, |Minority interest .91 284 40 98 40.78
18, |Net Profit / (Loss) after taxes, share of loss of an associate and
minority i_;.,urgs: (1;-19111 ) 1,671.87 449.62 (50.95) 1,909.59
19, |Other comprehensive income 91.01 (593,00} {11.91) {79,13)
20| Total eomprehensive income, net of tax {18+19) 1,762.88 35662 (62.86) 1.830.46
21, |Paid-up equity share capital
(Face value of T 10 cach) 20.232.08 2023208 20,000.00 20,232.08
22, |Reserve excluding revaluation reserves as per balance sheet of previcus
accounting vear (refer note 3) . :
23. |i. Earnings / (Loss) per share (before extraordinary items)
{of ¥ 10 cach) (not annualised):
{a) Basic B3 022 (0.03) 096
(b Dluted (refer note &) 0.82 (22 (0,03} (r96
il. Earnings / {Loss) per share (after extraordinary itemis)
{of ¥ 10 each) (not annualised):
(a) Basic 0.83 0.22 (0.03) 0.96
(b) Diiluted (refer note 6) 042 0.22 (0.03) 0.96

See accompanying notes to the financial results
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Motes |

1 The simement of unaudited consolidated financial results *the Statement”) of Narayana Hrudayalaya Limited {“the Company”), its subsidiaries and an associale
(collectively referred to as ‘the Group”) for the quarter ended 30 June 2016 has been reviewed by the Audit, Risk and Compliance Commitiee and approved by
the Board of Dircctors on 29 July 2016

The above results have been subjected to limited review by the statwtory auditors of the Company. The report of the statutory auditors is unqualified.

2 As the Company got listed on & January 2016, the Statement was drawn up in accordance with Regulation 33 of the Securities and Exchangs Board of India
{Listing Obligations and Disclosure Requircmenis) Regulations, 2015 {('SEBI Regulations) for the- first time for the quarer and nine months ended 31
[December 2015, Therefore, figures for the quarter ended 30 June 2015 are neither subjected to limited review nor subjected to audit and are as prepared by the
Marapement, Furthee, the figures for the quarter ended 31 March 2016 as reporied in the statement are balancing figures for the audited figures in respect of the
full previous financial vear and the published unaudited year to date igures upto the third quarter of the previous financial year.

3 These linancial results have been prepared in aceordance with Indien Accounting Standards {*Tnd AS”) prescribed under section 133 of the Companics Act,
2013 read with the relevant rules thereunder and in terms of Regulation 33 of the SEBI Regulations and SEBI Circular dased 3 July 2016, The Company has
not opted o avail the relaxation provided by Securities and Exchange Board of India in respect of disclosure requirernents for corresponding figures of earlier
perinds, Accordingly, the figures for the quarter ended 31 March 2016 and vear ended 31 March 2016 have been presented after incorporating the applicable
Ind AS adjustments in addition o the Nigeres for the quarter ended 30 June 2015, The reserves {excluding revaleation resenves) as per balance sheet of the
previgus accounting year 31 March 2016, not being mandatory, has not been presented,

The Company has also prepared @ reconciliztion of the net profit for the corresponding periods under the previouzly applicable Generally Accepted Accounting
Principles (‘Previous GAAF) with the total comprehensive income as reported in these financial results under Ind AS, The net profit reconciliation for the
quarters ended 30 June 2015, 31 March 2016 and the year ended 31 March 2016 are presented below:

{ ¥ in lags)
Quarter ended Year ended
Particulars
31 March 2016 30 June 2015 31 March 2016

Profit after tax (PAT) as per previues GAAP 320,17 15717 181272
Impisct due 1o expected credit loss provision on trade receivables 53.58 (326.17) (14827}
Employee benefits expense {share based payments and actuarial loss) 139.63 18.21 115.85
Impact due to fair valuation of security deposils {4.40) {4.11} [16.88)
Others (1.3 (3.78) (1.68)
Tax impact due 10 the above adjustments (6%.56) 095,32 1.82
Tax impact due 10 the cost indexation of the land 11.51 11.51 46.03
PAT as per Ind AS 449,62 (51.95) 1,909.59
Other comprehensive income(QCT)
Actuarial loss on defined benefit obligation - Gratuity, net of tax (93.00) (11.91}) (79.13)
Total comprehensive income (93.00) (11.91) (79.13)

4 Exceptional item For the quarter ended 31 March 2016 represents Ioss on slump sale of Hyderabad unit aggregating T 939,86 lacs which has becen sold as per
an agreement 1o sell entered into by the Company on 5 April 2016
Exceptional ftem for the year ended 31 March 2016, in adddition to above, also includes additienal provision for bonus aggregating ¥ 141.29 lacs for the

period from | April 2014 to 31 March 2015 pursuant 10 the retrospective application of The Payment of Bonus ( Amendment) Act, 2015 effective 1 April
2014,

5 The Group's reportable segment 5 “Medical and Healthcare Services', Since the Group has a single reportabie segment, disclosures periuining o segments as
per Regulation 3301 e) read with clause (L) of Pant A of Schedule IV of the SEBI Regulations is not applicable

6 Basic and diluted earnings / {loss) per share for the quarter ended 30 June 2015 and year ended 31 March 2016 are considered same since the potential equity
shares (OCD) are ant-dilutive in nature,

7 As permitied by Schedule 111 of the Companies Act, 2013, the Group has elected to present camings before interest, tax, depreciation and amorisation
(ERTTI}A) a8 a separate line item on the face of the statement of profit and loss in the asdited consolidated financial statements. The same classification is also
followed while presenting the Statement pursuant o the reguirement of the SEBI Regulations. The Group hos included other income and excluded
depreciation and amortisation expense, finance cost, exceptional items, tax cxpense, extraordinary items, share of loss of an associate, minonty interest for the
ERITDA presentation

foor and on behalf of the |
Marayana H

Place: Bengalury Dr.
Date: 29 July 2016




