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Limited Revie{ Report
Review Report to Pazel Internatioral Linited

(Formerly KnowD as Rutror lntertrational Linited)
Annexure V to Clause 4l

We have reliewed the acconlmyiq slatenent of umudiled finmcial Bults:of PMd
Internltioml Liniied for lie qlarier ended 30rh Septmbcr, 2015, exccpt for the disclosure
esaidins 'Public Shareholding' ad Pronoter and Ponor€r gloup Sndenolding' which have
been traced from disclosurs made bt the n&agenent ad nave not bcen audiled by us. his
sratene n rslonsibilitt of fie Cofrpdy s Managmeht md hN been apprcved by tne Board
ofDiFcror. Cor n r.e ofBord ol D r' 

'oB 
in d eir ncerinr hc d on bd Novcnber,20l5. Our

€sponsibility is to i$ue a repon on ih6e nnmcial slatenents ba*d on ou review.

ve condlcied ou review in ac@rdance with the Sleddd on Review Engagemot (SRE) 2410,
Review of Inte n linancial' Infomaiion provided by the Independent Auditor of the Entity
issued by the ltutitule of CharteEd Accourdts Of india. This Siedtud requiB that we pla
dd perforn dre rcvi€rv lo obtain nodenle assurmce as to whelher tne finecial slalenenls @
free of naicri.l nhsraronent. A r€view of Inleiin Fi@cial Infomation consists of naking
inquies prindily ol lesons Nlonsible for fiidcid ed accoutnrg naftes and alplying
anallti€l and olher Eview poced@s. A ri€w is subsequ€nlly l€s in scope thm m audit
conducted in accorddce wilh Sidddds or auditiry and consequenrly does not €mble us to
obtain assuance that we yould baonE ame of.ll stnificmt natteB thar nicl be idenlilied
in a 

' 
aLdir and a.cord:nclj. qe doe. nore\pesff audn opinion.

Basd on our review conducted s above, notbing nas cone io our attentior that causes us to
belieye lhat lhe a€onpdryirs slalenenl of uaudiled indcial rcsults preled in acorddce
Rih alplicable @couting slandards noined pusuot lo tie Cohpdis (Accounns Slmdadt
Rlles,2006 6 per seclion 133 olthe Conpdies Act,2013 rad sith Rul6 7 olihe Conldies
(Accounls) Rules.2014 md orhd rc@Clised &colndne pEctices md policio h6 nor disclosed
tlE informtion r€quircd lo disclosed in tems of Clause 4l of th€ lhting agr€enent includins the
mmor in wnich it is ro be disclosed. or tbat it conrains uy mieiial nissrarement.
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