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[ GUMRAT LEASE FiNANGING LD ‘
i Hagubhai Gharabers, Opp ; Towh Hail,
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] CINGFERUEI19BIPLOO0EI4E
FARTA STANDALONE GCONSOLIDATED _‘
Simeies andad Yousy ended Yo anded
. 3 Months Boced | Praceading 3 Cotrgeponding 3
§r. No. Particuizrs ? ,:;5-\.:3.’:5 N M:ms Engesd Mnnthspﬁndadmin
14214 e pravioub year |
T . s b3 4 0 1 8183.2015 | 31.03.2014 31,03 3015 1 31.08,2014
(Ungited) I (Uﬂaudafcad) {Upaudited) | [hucited) | (Audited) | (Augited) | tpaditen) .|
l_ 1 |lincome lmm‘DEaraliona - 000! Lo QoD 0.00¢ 0.00 .00 3.74 .00
Yotal Income from Operatlons U] . Q00 08 2,00 Q.00 2,74 0.00
& |Expanses
5) Change In inventories in Stock In Trace - - - - 419 (12.81)
b) Employes Benefita Expenze 0,28 2.80 1.11 6,30 2.53
o) Legal & Brofastionat Foes 812 5.3 1.20 8.26 10,68
&) Dopreciation 0T 442 1.67 495 163
) Other Expanditure R 10.08 9.02 1410 11.28
§) Listing & Custodian Fees L1000 4.18 s8]  aaE 318
Totil EXpaRses 348 26.5% 16.08 41,21] "16.55
3 (Lusi)l:?:t frm;:.:oraﬂons hafo;h&¢13fnurf5¢alr}n. (.18) - (26.51) £15.08) (37.47) (16‘55)|
4 [Other Incoms. | 138 19.38 167 25,88 2168
5 (Lns:)meﬁt !mm nrdmaty activitios hafam Fm‘mcﬁ Cns\‘s CoqaE7 (5.96) {13.41) (11.%8) 5.03
P Co-;; B :': 0.00 Q.00 0.00 .00 u.uow‘
, |CozeWrrolit from Grdinary Actvidles sfta: Fisante, Y T 1666 (12411 Rl A
1yt ba Exee itema{s-5t : i ;
B (Exceptionat lhums ; . nan .00 .00 .00 0.00
o |(LosayiProft from Ordinary Activities befire TAx (T+8) LIAET {6.96) (1349 [RERE) 203
10 I&rg}munscx {&hort provision for curremt ti i amg tu ;m::r ool 0.00 £.00 021 __D_BE
11 [( Loss)Profit from ardinary activltim .J;fr.ﬂr‘ﬁmd 2 -’&B]; ;14,57 {5, B5) {13.41) ('12.011) 4.37
12 |Exdraordinary ltems (Net of tax Expenas) _ 0.0 2,00 .00 0.00 000
12 |Net fLoss)Profit for the period (11419 L. 4457 (5.68) RN (12.00) 4.57 |
14 |Paid up Equity Share Capltal{ Face Vaiua Rs. ‘m;- u‘rh)? 71258 BPIRES | . ZTILER 2,712.58 271258 2,712.58
15 ff;ﬁ:iuﬁi’gx:‘%:;::fr“°“ Resaii s por i shast . . A (5eED6M)| (5.650.54)  (490239)  (456954)
18 [Eaminga/{Loss) per share (of Bs. 10/ eaoh) (Nclt mnuahsad’,\ .
. I
Basic ( In'Rs.) o ! 0.08 (.01 - (0.03) (L.Us) oy w.vi
Diited { In Rs.) 0.05 C@ony) . (0.08) 0,95 (9.04) 602
BART -2 . .
A |Particulars of Shares Helding
1 |Public Sharehelding un -
Number of sharts - ”"14,7':33;545 - 1,738,540 | 14,755,545 | 14,738,545 | 18,738,545 14,738,645
[Percemaze of Shdrehalding L B434 54:34 ] © 54.84 54,32 54.24 5454
2 |promotars.snd Promoter Graup Sharehoding ‘ ‘ ‘
(8) | Pledged / Encumberad
-Murmbers of shares - - - - - B
- Pecentage of Shares (a5 & % of the tofat ahammlémg .
_of promoter & promoter grouw) - - . . R -
. Pacemagt of share( 85 & % of the t5tal sharo capital ‘ ’
of the company) - - - -
() |Nen-Encumbered L ‘ ' I
-hlumbers of shares | 12,387,222 43387228 2387272 | 12,367,222 | 12087,232 | 12387222
- Parcentage of Sharas (a3 4 % of the wial Eh'i"ehold!ng S B
of promoter & promoter group) ge | 190 150 ] 160 100 100 100
- Percentage of share( as & % of the totit -ﬂware C»Eiprtal L . o % :
of the company) ‘ 45,66, | " 4586 4565 ] 585 45 66 45.66 45,66
s ] Particularg : ‘ .
5. No.[Investor Complaints iR ‘Cupsrter ended 31.03.2016.
1 {Penditig at the baginning of the quarar . I
2 |Rettived ouning the quarer - .
3 . Disposed of during the quaner .
4. |Remaining unresolved at the eng of tha ma o
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1)
]

- ingore of interest an i relunds amounimg 10 Rs.1, {00,594 facy
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Statement of Assets and Lizbilides as ot 31t Warch, 2015
.o . e . (RS, i s
] t:onso! 1 r:‘d
A m 313( March At 31 &t Margh,
Partioutas e 2044
EQUITY AND LIABILITIES L : (Audited)
(1) BRAREHCLDER'S S ELMID IR BT O
(a} Share Capitat ' 7805 | 2F15.08] 27716,08
{b) Reserves and Surplus {5560 841 ‘(4%‘362‘.39)‘\ e {45380.94)
Sk total - Shareholdars’ Funds . ) (293? 49) (:?13'& 34); ‘ {2173.689)
{23 Non Current Liakilitiag. . ‘ : = j
{a) Long Term Bomawings: 3285 ; 3344 1] ‘FOCBO 0{3 B 1625.00
(b) Deferrad Tax Libiites L 00 ' o .
() Long Tem Provisions. 21,581 . 20.17 3 SBS 20.24
Subtotal - Non Current Lnami:tid*a 550,431 3364340 1524.58 1545 24
(3} Current Liabilitleg; N L
lia) Trede Payabies 0.96 0.0 L f.ee
{h) Dthet Current Liabilites 854 AT.T4 EEET I 19411
{5} Bhat Term Pravisions Th2 25, _T4T.02 TEE.EN] ‘ 74219
Sub tatal - Current Liabifitief BOT.SS - ThEEOE) BOE Gt T62.25
Tata! Equity and Liabilities S1207.43 1 R 13758 133,60
Aggets
1 .Mon Currant ASSels:
A. Fixed Agzets e
{NTangible Assats B A6 56,03
4 (2 Indangible Assets R S -
Sukb total - Non Current’ AA:&B"’E C30AR AR 55.03
g, Nen Current Invesiments 44209 S qnenet) 0,00
2 Long Term Loan & Advancos L] bt 1.00
3 Current ASSOLS: : A T N :
(&) lnventories- Stock in Trawde. L Eagr Lo L300 A ARE &7
(b Cash and Bank Batanges L 4R CoAtat SR 81.05
1 {g) torns and Advancas . GOBf 0.15 =T 0.15
| (d) Other Cutrent Assets Co 054 - ey CDEB 0.70
{Sub total - Current Assats CaEgEl - AEB4] 108.32 7I.57
1Total Asgets 1207 -13 » “MSZ 211 13‘? 35 133.60

1) The ahnvs rasula waes i’ﬂ'hﬁwf‘i‘ oy ti: Akt wmmnwe ﬁ#ﬂﬁ! dPP'D‘!Hd L’V‘.‘he Rosrd of Diraclars at their HW‘C“VB etings
held an 19th May, 2015
The Auditors' report on the :\{“{.QL.MS for tha vear arided Mariy ,’11 #Mq c:nn" i Qu@hﬂﬂ:ﬁtloﬂ ragardm Hon-recegnition of

*awious yaar ended 3%t M.}f:,h ZOM Rs5.1,033.68 lacg)
and short provigion of tax of . 2_?"," 21 lapg. (Premoub year el wiat. M.arch o014 Re284, ‘”.-JB Iac:a) H‘Ld the aforeszid
amount on tax rafung Doen af‘cmm.ed for in the bookgof acooting he: aceumated losses a3 ol 315t Mardh, 2013 would have
been Ra16,752.40 lacs (Previdus year enced et Markh, 2914 Rge 168,780.53 lacy) as against: rwcrted figura of
Re 17.536.13 lacs (Previpus year ended Stst Marchy 20443 Rs. 17,529.03 {acs), provision for tiwation N“ of advance (2x
waould have been convered b advece s el of L it R .| a:!& (F‘NVIOUB yasr sndud 2131 Marah, 7‘:)'1-4 Re. 1.97
lacs) as against reported figure: af Rs.741.84 lacs (Prewnuﬁ it en\dm BIstiMarch, 2014: Re..745.73 1305} “he auditars
have qualified their report for e vaar éndad tMarch: .11 2845 ariel Rk repmt ss a Mareh 31, 20'1-5 for tha above matter,

The Managerment responge ig 2et qutin node.3 below.

3

- recognised the interast recelved-on. fax: refund arng)

The Campany has already ruc,mVud rensnd of tax periaming w riigr aasassment yaar amountmg to R N2.74 1Rcs (A3 at
Mareh 31, 2014 Re.3,067. 45 s wingh includes interEst On rehznd 4muunl:ng to Bs,080.84 lacs (A% At March 31, 2014
f2,1,085.68 lacs). In viuw of oplilen reeived: from ¢ Crnaimnts and perdency of dipedls, the Gempany has, as a

pratter of prudence naither adiusted the short provision ‘of .2 73 tacs (AS at Mardht TR 2014 Re.ifd,56 lacs) nor
HG . lECE (A5 at March. 3%, 2014 Mg.1.033.66 lacs).

" Negessary antrias for the same il be made on setiemert of rm‘mdlng matters/disputes with the thivappelizie authoritios.

)

These financial etaternents have beea prf,»par»?ﬂ ori gaing canian basls; The-appropriatenass of il -Assumpiien of gaing
congem is depandant upon zhe cmtmued sup‘pm{ frevitl ofie of tho prd}mqter gmup Company and thE res::rluﬂcrn of the tax
" dispute refermed 1o in e note zabmm The Statutory Audiors. hdve drawn attehiion 1o thrs ittt in thel Alidier's raport

19 2815 B1:53PM FP3
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The Managament response is et out in note §-below,

5) Hor'ole High Court of Guiarat had sancioned the schems of compramise: and arrangement. batween the Company
and a consortium of 18 banks of 27th July, 2004 under section. 294 of the Companiss Act, 1956 and the Company
has made the paymant in the gopounting year 2004-05 fo.thie banks =g per the Coli's ordar. wiaver, the final
deed ul Asaigidid oF B smpeged asnets in fovour of Dinkg i yet 10 be mira The Fmpang Prensres e foansial
results on a going consern basis. The ability of the Coinpany 16 coelinue ‘888 geing Sonto. depends upon the Tull
implementation of the Schema. . e ' . ‘ L

g) The Gompany has unabsoibed dapreciation ang carmy forward, Bgsen upder the come Tex Act, 196 In the absence of
viftusl cartminty af sUMficient fiture tadble Income, net défered, tax Assels have Not DEEN Tesognized I the' results under
raviaw, ' . . i [ .

7) The Company has revised its paticy of pioviding depreciation on fixed assets effective 181 Apiil, 2014! Remalning usaful e of
fixed assets has been revissd & per Scheduls § of Gompanies Act 2012, and now depreciztion is pravided based on
remaining useful life of assely &5 per Companies Act. 20719, The'varnying amount ag on 1st Andl, 2014 e depraciated over
the remaining useful life. s : ‘

During the yass, puranent to.the notfication of Schadiits I} 16 the Comparies Art, P £t A, witn effeqt from
15t April, 2014. the Compary fas adopled the useiul ivés of fised ssdels as specified in-Gehadilz il of the AL
wed 1st April, 2014, Accordingly; the unamortises catying value of the assets es on that'date is being
depreciated ovar thelr revisad rerhaining useful fives, Puisuaiilb-io fhe framiitien provisions prescitied in Scheguie I
to the Act, the Compeany has!fully depreclaied tha canyigy. viteg. of assaty, nétiof residual value, whire the
PEmaning USetdl Hie o1 thw e s e oh IBd':‘LU %Ln;:‘ H" i L ‘.-:I.I. ..‘ll\.pl‘;l. ooad, poasr l'-.ﬁ&.‘ﬂijllq!‘!-ﬁﬂl( Jil”lli‘“]'—”’lf of
s, 0.14 lacs ( Standslons) and Re. (.45 @mce (Consplidated) against the opening bdlance: of Deficit In the
Staternant of Profit aad Logs under Reserves and Surplus. o 0 S T

§) ‘The company cparatis n 2 singie rAgAAL- | ARk And Hire Purchise Intame; In the aontext-of the'Accbupting Stendard 17,
on segment raporting issued by dhe nstitute of Chartered Accountants’of India, the same s consldersd o constitute one
e e b g e e o

Sl ey =1
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Piace: Ahmedabad
Date:19th May, 20186




