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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND THE YEAR ENDED MARCH 31, 2015

T in Lakhs
Particulars STANDALONE CONSOLIDATED
Quarter Ended Year Ended Year Ended Quarter Ended Year Ended Year Ended
31.03.2015 31.12.2014 31.03.2014 31.03.2015 31.03.2014 31.03.2015 31.12.2014 31.03.2014 31.03.2015 31.03.2014
Audited Audited Audited Audited Audited Unaudited Audited Audited Audited
PART -1
1 |Income From Operations
(a) Net Sales / Income From Operations (Net of Excise Duty) 55,247 53879 50,605 194,848 175,374 55,529 54,208 50,888 196,179 176,629
(b) Other Operating Income - “ = < - 2 & & - 5
Total Income from Operations (Net) 55,247 53,879 50,605 194,848 175,374 55,529 54,208 50,888 196,179 176,629
2 |Expenses
a. Cost of Materials Consumed 42,150 41,913 42,212 151,688 137,623 42,150 41,913 42,212 151,688 137,623
Direct Labour, Sub-contracts etc. 3,300 2,620 1,040 8,410 11,772 3,300 2,620 1,040 8,410 11,772
c. Purchase of Stock-in-Trade - - - - - - - - - -
d. Changes in Inventories of finished goods, work-in-progress and Stock-in-
Trade and work in progress - - - - - - - - - -
e. Employee benefits expense 1,070 939 727 3,663 2,678 1,079 939 730 3,675 2,689
f. Depreciation and amortisation expense 261 523 249 1,540 974 376 644 346 2,016 1,405
g. Other expenditure 2916 2,334 2,248 8,616 5,685 2,966 2,346 2,260 8,715 5,730
Total Expenditure 49,697 48,329 46,476 173,917 158,732 49,871 48,462 46,588 174,504 159,219
3 |Profit from operations before other Income, finance costs and
Exceptional items (1-2) 5,550 5,550 4,129 20,931 16,642 5,658 5,746 4,300 21,675 17,410
4 |Other Income 166 51 43 281 386 181 55 66 314 419
5 |Profit from ordinary activities before finance costs and exceptional
items (3+4) 5,716 5,601 4,172 21,212 17,028 5,839 5,801 4,366 21,989 17,829
6 |Finance Costs 2,666 2677 1,263 9,533 6,962 2,775 2,833 1,399 10,113 7,533
7 |Profit from ordinary activities after finance costs but before
Exceptional Items (5-6) 3,050 2,924 2,909 11,679 10,066 3,064 2,968 2,967 11,876 10,296
8 |Exceptional ltems - - - - - - - - - -
9 |Profit(+)/Loss(-)from Ordinary Activities before Tax (7+8) 3,050 2,924 2,909 11,679 10,066 3,064 2,968 2,967 11,876 10,296
10 |Tax Expense 1,645 777 713 3,663 2,553 1,662 786 721 3,717 2,596
11 |Net Profit (+)/Loss (-) from Ordinary activities after Tax (9-10) 1,405 2,147 2,196 8,016 7,513 1,402 2,182 2,246 8,159 7,700
12 |Extra Ordinary item (net of tax expense) - - - - - - - - - -
13 |Net Profit (+)/Loss (-) for the period (11-12) 1,405 2,147 2,196 8,016 7,513 1,402 2,182 2,246 8,159 7,700
14 |Share of profit / (loss) of associates - - - - - - - - - -
15 |Minority Interest - - - - - - - - - -
16 |Net Profit (+)/Loss(-) after taxes, minority interest and share of profit/
(loss) of associates (13+/-14+/-15) 1,405 2,147 2,196 8,016 7,513 1,402 2,182 2,246 8,159 7,700
17 |Paid-up Equity Share Capital (Face value of Rs.10/- each) 2,073 2,073 1,751 2,073 1,751 2073 2,073 1,751 2,073 1,751
18 |Reserve (excluding Revaluation Reserves) - - - 62,621 44,288 - - - 63,576 45,099
19 |Earnings Per Share (EPS) (Not Annualised for Quarterly Figures)
a. EPS before Extraordinary Items (Basic and Diluted) (Rs.) 6.78 11.74 12.54 43.33 42.90 6.76 11.93 12.82 4411 43.96
b. EPS after Extraordinary Items (Basic and Diluted) (Rs.) 6.78 11.74 12.54 43.33 42.90 6.76 11.93 12.82 4411 43,96
PART -l - SELECT INFORMATION FOR THE QUARTER AND YEAR ENDED MARCH 31, 2015
A PARTICULARS OF SHAREHOLDING
1 Public Shareholding
a. Number of Shares 11,056,632 11,056,632 7,293,047 11,056,632 7,293,047 11,056,632 11,056,632 7,293,047 11,056,632 7,293,047
b. Percentage of Shareholding 53.34% 53.34% 41.64% 53.34% 41.64% 53.34% 53.34% 41.64% 53.34% 41.64%
2 Promoters and Promoter Group Shareholding
a. Pledged/Encumbered
-Number of Shares 1,612,000 500,000 500,000 1,612,000 500,000 1,612,000 500,000 500,000 1,612,000 500,000
-Percentage of Shares (as a % of the total shareholding of Promoter and
Promoter Group) 16.67% 5.17% 4.89% 16.67% 4.89% 16.67% 5.17% 4.89% 16.67% 4.89%
-Percentage of Shares (as a % of the total share Capital of the Company) 7.78% 2.41% 2.85% 7.78% 2.85% 7.78% 2.41% 2.85% 7.78% 2.85%
b. Non - Encumbered
-Number of Shares 8,058,680 9,170,680 9,720,680 8,058,680 9,720,680 8,058,680 9,170,680 9,720,680 8,058,680 9,720,680
-Percentage of Shares(as a % of the total shareholding of Promoter and
Promoter Group) 83.33% 94.83% 95.11% 83.33% 95.11% 83.33% 94.83% 95.11% 83.33% 95.11%
-Percentage of Shares(as a % of the total share Capital of the Company) 38.88% 44.24% 55.50% 38.88% 55.50% 38.88% 44.24% 55.50% 38.88% 55.50%
B INVESTOR COMPLAINTS 31.03.2015
Pending at the beginning of the Quarter NIL
Received during the Quarter NIL -
Disposed of during the Quarter NIL
Remaining unresolved at the end of the quarter NIL




NOTES
STATEMENT OF ASSETS AND LIABILITIES

PARTICULARS AS AT 31.03.2015 AS AT 31.03.2014
A EQUITY AND LIABILITIES (Audited) (Audited) X in Lakhs
STANDALONE CONSOLIDATED STANDALONE CONSOLIDATED
1 SHAREHOLDERS' FUNDS
(a) Share Capital 2,073 2,073 1,751 1,751
(b) Reserves and Surplus 62,621 63,576 44,288 45,099
Sub-total - Shareholders’ funds 64,694 65,649 46,039 46,850
2 Minority Interest - 2 - 3,195
2 Non-current liabilities
(a) Long-term borrowings 10,378 47,250 6,172 37,050
(b) Deferred tax liabilities (net) 4,086 4,086 3,418 3,418
(c) Other long-term liabilities 15,633 7,866 15,188 3,033
(d) Long-term provisions 129 129 97 97
Sub-total - Non-current liabilities 30,126 59,331 24,875 44,498
3 Current liabilities
(a) Short-Term Borrowings 59,001 59,001 40,160 40,160
(b) Trade Payables 22,707 22,879 17,892 18,005
(c) Other Current Liabilities 9,665 11,835 13,052 13,452
(d) Short-Term Provisions 3,064 3,160 1,503 1,559
Sub-total - Current liabilities 94,437 96,875 72,607 73,176
Total - Equity and Liabilities 189,257 221,857 143,521 167,719
B ASSETS
1 Non-current Assets
(a) Fixed Assets 17.431 75,780 16,632 58,975
(b) Non-current investments 19,981 2,374 16,593 1,963
(c) Deferred tax assets (net) - - - -
(d) Long-term loans and advances 169 169 132 132
(e) Other non-current assets 9.120 5,895 1,482 1,488
Sub-total - Non-current assets 46,701 84,218 34,839 62,558

2 Current Assets
(a) Current investments - - - 3
Inventories 81,054 81,054 55,886 55,886

(b)
(c) Trade receivables 49,895 39,494 41,133 31,823
(d) Cash and cash equivalents 1,281 7,600 1,339 6,825
(e) Short-term loans and advances 9,764 8,762 9,678 9,830
(f) Other current assets 562 729 646 797
Sub-total - Current assets 142,556 137,639 108,682 105,161
Total - Assets 189,257 221,857 143,521 167,719

The Company is engaged in Construction/Project activities which are substantially seasonal in nature and the margins vary based on the accrual of cost and recognition of income in different quarters due to nature of business or events which lead to revision in cost to
complete. Therefore, quarterly results may vary in different quarters and may not be indicative of annual results.

The above results were revi d by the Audit C i and thereafter approved by the Board of Directors at their meeting held on May 22, 2015.

Consequent to the introduction of Schedule Il of Companies Act, 2013, the useful life of certain assets has been revised. Accordingly depreciation for the year is higher by ¥ 434.13 lakhs. As per the tr
been adjusted against the retained earnings.

During the year ended March 2015, the Company has issued and allotted 3,213,585 equity shares of ¥ 10/- each fully paid for cash to Qualified Insititution Buyers (“QIB") at T 365.18 per shares aggregating to 311735.37 Lakhs.

Figures for the previous period/quarter have been reworked/regrouped/recasted wherever considered necessary to conform with current reporting format.

The Company's operations consist of construction/ project activities and there are no other reportable segment under Accounting Standard 17 - Segment Reporting.

The figures for the last quarter are balancing figures between the audited figures in respect of the full financial years and the published year-to-date figures upto the third quarter of the financial year.

The Board of Directors has recommended a dividend of ¥ 3.00 per Equity Share of ¥ 10 Each (30%)

The Board of Directors has considered, approved and recommended a bonus issue of one equity share for every equity share held as on a record date to be determined. The bonus issue of equity shares will be subject to shareholders* approval.

Tax Expense includes T 546.62 lakhs for earlier year.
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C/\ | AnGRAWAL S. KUMAR & ASSOCIATES

CHARTERED ACCOUNTANTS

Auditors’ Report on Standalone Financial Results

For the Quarter and year ended 31t March 2015

The Board of Directors of
MBL INFRASTRUCTURES LIMITED

We have audited the quarterly financial results of MBL INFRASTRUCTURES LIMITED (“the
Company”) for the quarter ended 31 March 2015 and the financial results for the year ended 31* March
2015, attached herewith, being submitted by the Company pursuant to the requirements of Clause 41 of
the Listing Agreement, except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter
and Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been audited by us. The quarterly financial results are the derived figures
between the audited figures in respect of the year ended 315 March 2015 and the published year to date
figures upto 315t December 2014, being the date of end of the third quarter of the current financial year,
which were subject to limited review. The financial results for the quarter ended 31% March 2015 have
been prepared on the basis of financial results for the nine months period ended 31* December 2014, the
audited financial statement as at and for the year ended 31% March 2015, and relevant requirements of
Clause 41 of the Listing Agreement and are the responsibility of the Company’s Management and have
been approved by the Board of Director’s of the Company. Our responsibility is to express an opinion
on these financial results based on our review of the financial results for the nine month period ended
31t December 2014 which was prepared in accordance with the recognition and measurement principles
laid down in Accounting Standards(AS) 25, Interim Financial Reporting, specified under 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014 and other accounting principles generally
accepted in India; our audit of the annual financial statements as at and for the year ended 31* March
2015; and the relevant requirement of Clause 41 of the Listing Agreement.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standard require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanation given to us, these
quarterly results as well as year to date results read with notes thereon:

a) are presented in accordance with the requirements of Clause 41 of the Listing Agreement in this
regard; and

315t March 2015 and for the year ended 31 March 2015.

21, Hemanta Basu Sarani, 3rd Floor, Room No. 306, ‘CENTRE POINT’, Kolkata - 700 00
Ph. : 3028 8500 - 512, Fax : 3028 8499, E-mail : agrsk@vsnl.net




Further, we report that the figures for the quarter ended 31 March 2015 represent derived figures
between the audited figures in respect of the financial year ended 31 March 2015 and the published
year-to-date figures upto 31% December 2014, being the date of the end of the third quarter of the
current financial year, which were subject to a Limited Review as stated in above paragraph, as required
under Clause 41(1)(d) of the Listing Agreement.

Further to above, we also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also verified the number of shares as well
as percentage of shareholdings in respect of aggregate amount of public shareholdings, as furnished by
the company in terms of Clause 35 of the Listing Agreement and found the same to be correct.

For Agrawal S Kumar & Associates
Chartered Accountants
. Firm Regn. No. 322324E

H tecin Lilhe

HARTERED
COUNTANTS : Hitesh Lilha
(Partner)
M. No. 069536

Place: New Delhi TR
Date: 22"! Day of May, 2015
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CHARTERED ACCOUNTANTS

Auditors’ Report on Consolidated Financial Results

For the Quarter and year ended 315 March 2015

The Board of Directors of
MBL INFRASTRUCTURES LIMITED

We have audited the quarterly consolidated financial results of MBL INFRASTRUCTURES
LIMITED (“the Company”) and its subsidiaries and jointly controlled entities (collectively referred to
as “the Group”) for the quarter ended 31 March 2015 and the consolidated financial results for the year
ended 31 March 2015, attached herewith, being submitted by the Company pursuant to the
requirements of Clause 41 of the Listing Agreement, except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced from
disclosures made by the management and have not been audited by us. The quarterly consolidated
financial results are the derived figures between the audited figures in respect of the year ended 31%
March 2015 and the published year to date figures upto 315t December 2014, being the date of end of the
third quarter of the current financial year, which were subject to limited review. The consolidated
financial results for the quarter ended 31% March 2015 have been prepared on the basis of consolidated
financial results for the nine months period ended 31%* December 2014, the audited consolidated
financial statement as at and for the year ended 313 March 2015, and relevant requirements of Clause 41
of the Listing Agreement and are the responsibility of the Company’s Management and have been
approved by the Board of Director’s of the Company. Our responsibility is to express an opinion on
these consolidated financial results based on our review of the consolidated financial results for the nine
month period ended 315 December 2014 which was prepared in accordance with the recognition and
measurement principles laid down in Accounting Standards(AS) 25, Interim Financial Reporting,
specified under 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 and other
accounting principles generally accepted in India; our audit of the annual financial statements as at and
for the year ended 315t March 2015; and the relevant requirement of Clause 41 of the Listing Agreement.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standard require that we plan and perform the audit to obtain reasonable assurance about whether the
consolidated financial results are free of material misstatement(s). An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as consolidated financial results. An audit also
includes assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

We did not audit the financial results of three subsidiaries and two jointly controlled entities, whose
financial statements / financial information reflect total assets of Rs. 42691.78 Lacs as at 31st March,
2015, total revenues of Rs. 3892.18 Lacs and net cash flows amounting to Rs. 919.27 Lacs for the year
ended on that date, as considered in the consolidated financial statements. These financial results have
been audited by other auditors whose audit report(s) have been furnished to us and our opinion in
respect thereof is based solely on the audit report(s) of such auditors. Our audit report is not quali in

respect of this matter. 4 <
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In our opinion and to the best of our information and according to the explanation given to us, and upon
consideration of reports of other auditors this Statement:

a) includes the financial results of the following entities for the period from 1%t April 2014 to 31t
March 2015;
i. AAP Infrastructure Limited
ii. MBL Highway Development Company Limited
iii. MBL (MP) Toll Road Company Limited
iv.  MBL Project Limited
v. MBL (MP) Road Nirman Company Limited
vi.  Suratgarh Bikaner Toll Road Company Private Limited
vii. MBL (Haldia) Toll Road Company Limited
viii. MBL-Supreme JV
ix. TCIL-MBL JV
X. MBL-AtlasJV

b) is presented in accordance with the requirements of Clause 41 of the Listing Agreement in this
regard; and

¢) give atrue and fair view of the net profit and other financial information for the quarter ended
315 March 2015 and for the year ended 315 March 2015.

Further we also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also verified the number of shares as well
as percentage of shareholdings in respect of aggregate amount of public shareholdings, as furnished by
the company in terms of Clause 35 of the Listing Agreement and found the same to be correct.

For Agrawal S Kumar & Associates
Chartered Accountants

Hetest J e

Hitesh Lilha
. x (Partner)
" M. No. 069536

Place: New Delhi
Date: 22" Day of May, 2015



Creating Highways to Success

Disclosure under Clause 20 (b) of the Listing Agreement

In Compliance with the Listing requirements, we give below the financial results for the year ended March 31,
2015 considered by the Board at its meeting held on May 22, 2015
(Rs. In Crores)

Peribculass Year Ended Year Ended
31.03.2015 31.03.2014
Total Turnover 1,948.48 1,753.74
Gross Profit (Earnings before Depreciation, Interest & Tax) 224.71 176.16
Interest 95.33 69.62
Depreciation 15.40 9.74
Tax Provisions (including Deferred Tax liability) 36.63 25.53
Net Profit available for appropriation 80.16 75.14
Profit brought forward 76.15 57.16
Dividend on Equity Shares 6.22 5.25
Corporate Tax on Dividend 1.27 0.89
Transfer to General Reserve 50.00 50.00
Balance in Profit and Loss Account 98.82 76.15

The Board of Directors has recommended a dividend @ 30 % i.e. Rs. 3.00/- per Equity Share of the Company.

Previous year figures have been regrouped and rearranged wherever necessary.

For MBL Infrastructures Limited

o
New Delhi iveld Jain o
Date : 22.05.2015 Company Secretary & Compliance Officer

MBL Infrastructures Ltd.

CIN : L27109WB1995PLC073700

Corporate Office : Baani Corporate One, 303 & 308, 3rd Floor Plot No. 5, Commercial Centre Jasola, New Delhi - 110 025, Tel. - +91-11 i
 : Baan rate One, : ; 5, \ - , Tel. : +91-11-49593300-10, Fax : +91-11-49593320 Email : delhi@mdinfra.
Regd. Office : “Divine Bliss’, 2/3 Judges Court Road, 1st Floor, Kolkata - 700 027, Tel. : +91-33-33411800, Fax : +91-33-33411801, Website www.gg?ir:?r;aggm




Creating Highways to Success

Press Release

Total Income of Rs. 19617.89 min, growth of 11.07%

EBITDA Margin is at 2369.15 mIn, growth of 25.92 %
Net Profit at Rs. 815.95 min, growth of 5.97%
Board of Directors recommends Issue of Bonus Shares in ratio of 1:1 and a dividend of

Rs. 3.00 per share (30% of Face Value of Rs. 10 each)

Key Highlights for the full year ended March 31, 2015

v' Highlights for FY15 Consolidated Results
o Consolidated Total Income grew by 11.07% to Rs. 19617.89 min
- EPCrevenue of Rs. 19484.84 mIn, growth of 11.10% y-o-y
—  BOT revenue of Rs. 192.37 min, growth of 10.54% y-o-y
o EBITDA of Rs. 2369.15 min; growth of 25.92% y-o-y
- EPC Margin of 11.53%
- BOT Margin of 65.50%
o Net Profit of Rs. 815.95 min; Cash Profit of Rs.1017.55 min
v' Board of Directors has recommended
o Dividend of Rs. 3.00 per share (30% of Face Value of Rs. 10 each)

o lIssue of Bonus share in the ratio of 1:1

el

MBL Infrastructures Ltd.

CIN : L27109WB1995PLC073700
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Creating Highways to Success

New Delhi, May 22, 2015: MBL Infrastructures Limited announced Audited Financial Results for the
quarter and full year ended March 31, 2015.

Performance highlights for the full year ended March 31, 2015

e Consolidated Total Income of Rs. 19617.89 mlin in FY15 against Rs. 17,662.88 min in the
corresponding period of previous year

» Engineering, Procurement and Construction (EPC) division clocked Revenue of Rs. 19484.84
min with EBITDA margin of 11.53%.

» BOT division recorded a Toll Revenue of Rs. 192.37 min with EBITDA margin of 65.50%.

Performance highlights for the Quarter ended March 31, 2015

e Consolidated Total Income of Rs. 5552.87 min in Q4 FY15 against Rs. 5,088.76 min in the
corresponding period of previous year

» Engineering, Procurement and Construction (EPC) division clocked Revenue of Rs. 5524.78
min with EBITDA margin of 10.52%

» BOT division recorded a Toll Revenue of Rs. 46.71 mIn with EBITDA margin of 55.94%

As on March 31, 2015, the Consolidated Networth including Minority Interest is Rs. 6565.05 min. The
Company has Cash and Bank Balances (incl. current investments) of Rs. 759.94 min as on March 31,
2015.

The gross debt on consolidated basis is Rs. 11088.88 mIn, which comprises of Rs. 5188.82 min of term
loans (including interest accrued but not due) and Rs. 5900.06 min of working capital loans.

The gross debt on standalone basis is Rs. 7129.06 min, which comprises of Rs. 1229.00 mIn of term loans
(including interest accrued but not due) and Rs. 5900.06 min of working capital loans.

Dividend

The Board of Directors has recommended a Dividend of Rs. 3.00 per share (30% on Equity share of face
value of Rs. 10 each) subject to shareholders’ approval.

Bonus Issue

The Board of Directors has recommended the issue of Bonus share in ratio of 1:1 i.e. for every one
equity shares held, one equity share as Bonus share subject to the approval of the shareholders.
MBL Infrastructures Ltd.
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CIN : L27109WB1995PLC073700
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Creating Highways to Success

About MBL Infrastructures Limited

MBL Infrastructures Limited (MBL) is engaged in execution of Civil Engineering Projects. The Company
has an integrated business model for EPC and BOT projects. The Company is managed by a qualified and
experienced team. It owns a large fleet of sophisticated construction equipments. It engages in its own
mechanized stone aggregate quarrying and crushing to ensure economic and timely supply of bulk raw
material of stone aggregates. MBL is executing several Construction, O&M and BOT Projects of Roads &

Highways, buildings and other civil engineering projects PAN India.

Safe harbor statement

Statements in this document relating to future status, events, or circumstances, including but not
limited to statements about plans and objectives, the progress and results of research and development,
potential project characteristics, project potential and target dates for project related issues are
forward-looking statements based on estimates and the anticipated effects of future events on current
and developing circumstances. Such statements are subject to numerous risks and uncertainties and are
not necessarily predictive of future results. Actual results may differ materially from those anticipated in
the forward-looking statements. The company assumes no obligation to update forward-looking

statements to reflect actual results changed assumptions or other factors.

For more Information, please contact:

MBL Infrastructures Limited Strategic Growth Advisors Pvt. Ltd.
CIN: L27109WB1995PLC073700 CIN: U74140MH2010PTC204285

Mr. Vivek Jain, Company Secretary Ms. Payal Dave / Mr. Jigar Kavaiya
Email: delhi@mblinfra.com dpayal@sgapl.net / kjigar@sgapl.net

MBL Infrastructures Ltd.
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