kaveri seed company limited

([
31st January 2017 kaveri seeds”
Bombay Stock Exchange Ltd., National Stock Exchange of India Ltd.
1st Floor New Trading Ring Exchange Plaza, 5t Floor,
Rotimda Building Plot No.C/1, G Block,
P.J.Towers, Dalal Street, Fort, Bandra Kurla Complex, Bandra (E)
MUMBALI - 400 001 MUMBALI - 400 0051
Scrip Code : 532899 Scrip Code : KSCL
Dear Sir,

Sub : Outcome of the Board Meeting dated 315t January 2017 - reg.
Ref:- Regulation 30 and 33 of the Listing Regulations.

1. Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 (Listing Regulations), we are enclosing herewith the Un-Audited
Standalone Financial Results of the Company for the Quarter and Nine Months ended
31st December 2016, which have been reviewed and recommended by the Audit
Committee and approved by the Board at its meeting held today i.e., 315t January 2017
and also the Limited Review Report furnished by the Statutory Auditors of the

Company.

2. The results are also being published in the newspapers, in the prescribed format under
Regulation 47 of the SEBI (LODR) Regulations, 2015.

3. The Board has approved to invest Rs.39.00 Crores (approx.) for the purchase of office
space admeasuring 24183 Sq. Feet situated at Alliance Bay, S.D.Road, Secunderabad,

Telengana State, towards the cost of purchase, development expenses for interior
designs and furnishing the said premises.

4. The Board has approved further investment of Rs.9.00 Crores in Kexveg India Private
Limited, which is 100% Wholly Owned Subsidiary of the Company.

The meeting of the Board of Directors of the company commenced at 12.00 Noon and concluded
at1.15 PM.

Request you to take the above information on record.

Thanking you,

Yours faithfully, _
SEED COPHPANY LIMITED

gt

A AR RAO
ANAGING DIRECTOR
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Y

Regd. Office : # 513-B, 5th Floor, Minerva Complex, S.D. Road, Secunderabad - 500 003. Telangana, India
Tel : +91-40-2784 2398, 2784 2405 Fax : +91-40-2781 1237 e-mall : Info@ kaveriseeds.in
CIN : LO1120AP1986PLC006728
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Regd.off: 5138, 5th Floor, Minerva Complex, 8.1D.Road, Secunderabad-03, 15, www.kaveriseeds.in

Statement of Un Audited Standalone Financial Results for the Quarter and Nine Months ended 31st December 2016

{Rs in Lakhs}

Quarter Ended Nine Months Ended Year Ended
S.NO 31/12/2016 30/09/2016 31/12/2015 31/12/2016 31/12/2015 31/03/2016
Particulars
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
[Refer Note 1(a)) | Refer Note 1(a)) | [Refer Ncte 1(bJ] | [Refer Note 1(a)) [Refer Note 1(b)] [Refer Note 1(d)}

1 Income from Operations ]

(a) Net Sales/Income from Operations 6,785.18 6,776.43 6,976.62 62,959.03 67,543.46 84,895.51
(b) Other Operating Income - - - - N -
Total Income from Operations (net) 6,785.18 6,776.43 6,976.62 62,959.03 67,543.46 84,895.51

2 Expenses
{a) Cost of Materials consumed 13,811.65 10,093.01 14,445.65 29,638.27 28,917.35 39,451.32
(b) Purchase of stock-in-trade - - - - - -
(c) Changes in inventories of finished goods, work-
in-progress and stock-in-trade (10,059.96) (5,971.54) (11,504.31) 5,687.60 7,579.87 (1,003.94)
(d) Employee benefits expense 743.61 784.70 851.45 2,603.15 2,132.25 3,122.99
(e) Depreciation and amortisation 689.31 724.51 755.0¢ 2,193.69 1,802.99 2,493.03
(f) Other expenses 1,949.68 1,532.71 1,858.27 8,526.27 9,185.44 24,128.41
Total Expenses 7,134.27 7,163.39 6,106.15 48,648.99 49,617.90 68,191.81

3 Profit from operations before other incomre,
finance costs and exceptional items (1-2) (349.09) (386.96) 870.46 14,310.04 17,925.55 16,703.70

4 Other Income 1,009.72 1,704.70 241.32 3,258.28 742.61 1,595.66

5 Profit from ordinary activities before finance
costs and exceptional items (3 + 4) 660.63 1,317.74 1,111.79 17,568.32 18,668.17 18,299.36

[¢] Finance Costs 4.23 2.20 3.79 7.95 12.94 16.90

7 Profit from ordinary activities after finance
costs but before exceptional items (5 - 6) 656.40 1,315.54 1,108.00 17,560.37 18,655.23 18,282.46

8 Exceptional ltems - - - - - -

9 Profit / (Loss) from ordinary activities before
tax (7-8) 656.40 1,315.54 1,108.00 17,560.37 18,655.23 18,282.46

10 Tax expense 301.15 541.09 (66.12) 993.78 385.98 570.27

11 Net Profit / (Loss) from ordinary activities afte~
tax (9 - 10) 355.25 774.45 1,174.12 16,566.59 18,269.24 17,712.19

12 Other Comprehensive Income (after tax) 166.89 (76.34) 90.50 681.65 976.94

13 Net Profit / (Loss) for the period after
Comprehensive Income (11 + 12) 522.14 698.12 1,264.62 17,248.24 19,246.18 17,712.19

14 |Share of Profit / (loss) of associates *

15 Minority Interest* - - -

16 Net Profit / (Loss) after taxes, minority interest|
and share of profit / (loss) of associates (13 +
14 +15) * 522.14 698.12 1,264.62 17,248.24 19,246.18 17,712.19

17 Paid-up equity share capital (Face Value Rs.2/-
per share) 1,381.10 1,381.10 1,381.10 1,381.10 1,381.10 1,381.10

18
Reserve excluding Revaluation Reserves as par B
balance sheet of previous accounting year - - - - - 90,181.49

19 i. Earnings Per Share (of * Rs.2/- each) (not
annualised):

(a)Basic 0.51 1.70 23.99 26.46 25.65
(b)Diluted 0.51 1.70 23.99 26.46 25.65
Notes:
1 (a) |The Indian Accounting Standards (Ind AS), as notified under the Companies ( Indian Accounting Standards) Rules, 2015, are applicable to the Company for
periods commencing on or after Aprit 01, 2016. Tte results for the quarter and nine months ended December 31,2016 and the quarter ended September 30,
2016 are as per the notified Ind AS.

(b} [Pursuant to the SEBI circular CIR/CFD/FAC/62/2C16 dated July 05, 20186, the published figures fcr the quarter and nine months ended December 31, 2015
have been racast to Ind AS to the extent applicabls to the Company and have been prepared in accordance with the Companies (Indian Accounting Standards}
Rules, 2015. The results have not been subject to limited review/audit. However, the management has exercised necessary duedeligence to ensure that the
financial results provide a true and fair of the company affairs.

(¢} |A reconciliation between the profits as reported earlier and the Ind AS recast profits for the quarter and nine months ended Dec 31, 2015 is given below

Rs. In Lakhs
Nine Months
Particulars Ql;r:ezr;;1d5°d ended
T 31.12.2015
Net Profit reported as per IGAAP 1,245.55 18,688.38
(i) Recognition of Biological assets 50.08 (55.91)
(i) R nent of Grant and Subsidies (0.51) {1.65)
(iii) Fair value adjustment of Financial Assets (0.41) (3.91)
(iv) Tax on above adjustments 66.14 84.02
{v) Profit on sale of Investments {186.72) (441.68)
Net profit recast to Ind AS for the quarter ended 1,174.12 18,269.24

(d) |Reporting of Ind AS compliant financial results year ended March 31, 2016, not being mandatory, are in accordance with Accounting Standards notified under
the Companies (Accounting Standards) Rules, 2006 and are as reported earlier.

2 The above results have been reviewed by the Aud t Committee and approved by the Board of Directors of the Company in their meetings held on January 31,
2017. The Statutory Auditors have carried out a limited review of results for the quarter and nine months ended December 31, 2016

3 The company's operations primarily consists of Selling Seeds and there are no other reportable segments under Ind AS 108 "Operating Segments".

4 Amount of "Sales Schemes” grouped under "Other Expenses” in S.No:2(f) above, representing amounts in the nature of discounts and rebates, have been
reduced from Net Sales in S.No:1(a) as a result of Ind-AS adjustment for the quarter ended 31.12.2016. 30.09.2016, 31.12.2015 and for the nine months ended
31.12.2016 and 31.12.2015. The said adjustment has not been carried out for year end figures of March 31,2018 which has been disclosed in accordance with
accounting standards notified under the Companies{Accounting Standards) Rules, 2006.

5 Royalty on Sale of Bt Cotton is provided at Rs.49/- {including service tax) per packet for the nine months ended December 31,2016 as per the Cotton Seeds
Price Contro! Order,2015(CSPCO) and the Notification dated 08 March 2016(Price Notification) issued by the Ministry of Agriculture, Union of India . The
selling price of Bt Cotton seed is also reduced to Fs.800/- as per the CSPCO and Price Notification. To that extent Sales values are effected for the quarter and
nine months ended December 31,2016.

6 For the Financial Year 2015-16 the company, based on Notifications of the various State Governments, has provided Royalty of Rs 3809.14 Lakhs for the year
ended 31* March 2016 as against the Royalty Payable amount of Rs 10359.71 Lakhs as per the Agreement with service Provider and thus the expenses are
short provided by Rs 6550.57 Lakhs.

7 Fair valuation for Financial Assets: The Compa-y has valued financial assets (other than investment in subsidiaries which are accounted at cost), at fair

value. Impact of fair value changes as on the date of transition, is recognised in opening reserves and changes thereafter are recognised in Profit and Loss
Account or Other Comprehensive income, as the case may be.

Place: Secunderabad

Date: 31.01.2017 ANAGING DIRECTOR




PR REBDIDY & CU.

Chartered Accountanis Date :

Limited Review Report to the Board of Directors of Kaveri
Seed Company Limited

We have reviewed the accompanying statement of Standalone Un-Audited Financial
Results of KAVERI SEED COMPANY LIMITED (“the Company”) for the Quarter
and Nine Month ended 31* December 2016 (“the Statement”), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and disclosure Requirements) Regulations, 2015, read with SEBI Circular
No.CIR/CFD/FAC/62/2016 dated 5™ July 2016. This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and an analytical procedure
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of Un-Audited Financial Results for the
Quarter and Nine Month ended 31% December 2016 prepared in accordance with
Accounting Standards specified under Section 133 of the Companies Act, 2013 read with
Rule 7 of the Companies (Accounts) Rules 2014 and other recognized accounting
practices and policies, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No.CIR/CFD/FAC/62/2016 dated 5t July
2016 including the manner in which it is to be disclosed, or that.it contains any material
misstatement.

for P. R. REDDY & CO
Chartered Accountants

Place: Hyderabad,
Date: 31.01.2017

No. 7-70/41, Strcet No. 8, Maheshwari Nagar, Habsiguda, Hyderabad - 500 007.
Phone : 040-40024062, Mobile : 98660 70506



