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STATEMENT OF FINANCIAL RESULTS FOR TILE HALF YEAR ENDED MARCH 31, 2015

1Talf year ended Year ended
SrNo Particulars 31.03.2015 JE03.2014 31.03.2043 31,03.2084
(Unawlited) (Audited) (Audited) {Audited)
1 |Interest carned
{a) Interest/disc. on advances/bills 21,690 28,049 48,242 54,393
(b} Income on investments - - -
{c) Interest on balances with Rescrve Baok of [ndia and
olher inter bank funds - _ .
{d) others - - - -
Enterest earmed (apH{b)H{e) 1 (d) 21,650 28,649 48,242 54,393
2 | Ofher Income 85 1 87 2
3 | Total Income (142) 21,775 28,050 48,329 54,395
4 | Interest Expended 14,281 15,090 29,263 28,976
5 | Opevating Expenses
(t) Employees cosl 2,578 £,888 4,692 3,640
(ii) Depreciatton and amortisution 27 16 58 42
{iii) Provisions & writs offs 25,879 4,168 32307 6441
(iv) Other operating expenses 1,403 1,127 2,472 2,161
Operating Expenses (i) (i H(iv) 29,478 7,199 39,529 12,284
6 Total Expenditure (4-+5) excludity provisions and
contingencics 44,159 22289 68,792 41,260
Operating Profit / (Loss belore Provisions and
7 |Contingencies (3-6) (22,384) 5,761 (20,463) 13,135
8 | Provisions (other than tax ) and Contingencies - - - -
9 | Exceptional llems - - - -
" Profit (+)/ Loss (-) from Ordinary Activities belore tax (7-
39 (22,384) 5,761 (20,463) 13,135
11 | Tax expense 609 1,959 1,260 4,452
12 Net Profit ()/ Loss (-) from Ordinacy Activities after tax
(10-11) (22,993} 3,802 (28,723} 8,683
13 | Extraordinary ilems (net of tax expensch -
14 | Net Prefit (+Y Loss (-) for the periad (12-13) (22,993) 3,502 21,723y 8,683
15 Paid-up equity share capital (Face Value ol the Share Rs.
10 Eacli} 1,000 1,000 1,000 1,000
16 Reserves excluding Revaluation Reserves ( as per badance
sheet of previous accounting year) - - 1,200 22,890
17 | Analytical Ratios
(i) Capitat Ad v Rutio 15.12% 19.82% 15.12% . 19.82%
(i) Earnings Per Share (Not annualised) (225.92) 38.02 (217.23) %681
18 iNPA Ratios
a) Gross NPA 47,185 4,408 47,185 4,498
b) Net NPA 18,911 1,883 18,931 1,813
c) % of Gross NPA 15.68% 1.30% 15.68% £.30%
d) % of Net NPA 6.94% 0.53% 6.941% 0.53%
¢) Return on Assets (NPAT for (he period/ Average total
ussels)? -6.82% 1.12% -6.67% 2.66%
* Average tolal nssets represend the average of opening and elosing total assets (including deferred tax asset).
Netes:

1 The above resulls have becs reviewed by the Audit Conunities and approved by the Board of Ditectors at their respective mectings held on April 29, 2015 and

April 30, 2015,

2 The above results for the year ended Mareh 31, 2615 and March 31, 2014 have been audited by the Statutory Auditors of the Compiny.

3 Pursuant to the Companics Act, 2013 (the "Act"") becoming elfective from Aprit 01, 2014, the Company hus recomputed the depreciation based on the useful Efo
of the assets as prescribed in Schedule 1T of the Act. This has resulted in addiionad depreciation of Rs.7.99 lacs and Rs 24.61 tucs for the hadf year and full year
endad March 31, 2015 respectively and the opening reserves has boen adjusied by Rs.8.58 Eacs .

4 As per terms of agreemeni 0.01% Compulsorily Convertible Preference shares (CCPS) are converiible at any time afier the end of the third year from the date of
allotment at the price to be determined by the morchant bankes. 1n the absence of details of rate at which , such CCPS shall be converted, its effect on ditueed
BPS has net been compuied and disclosed in the ubove results.

5 The Company operates in a single reportable segment that is Fuancing, which has similar risks and retums for the purpuse of AS-17 on “Segment Reporting’
notified under the Companies (Accounting Standard) Rules, 2006 (as amended). The Company operates in a single geographical segment Le. domestic.

6 During the half year eaded March 31,2015, provision of Rs 23,00697 lucs has been mads against additional loans being clussificd as non-performing assess.

7 During the hall year ended the company hus changed its policy for recognising subvention income fram vpfront basis to smortization over the tenure of he foan,
Had 1he company continucd with the earlicr policy oss would have becn fower by Rs.19.00 lags.

% The Raures Far the previous period/venr have been regrouped /freamanged wherevers necessaty to conform o the current period prosentation.
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Auditor’s Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Clause 41 of the Listing Agreement

To
Board of Directors of
Shriram Equipment Finance Company Limited

1. We have audited the quarterly financial results of Shriram Equipment Finance Company Limited
(‘the Company’) for the quarter ended March 31, 2015 and the financial results for the year ended
March 31, 2015, attached herewith, being submitted by the Company pursuant to the requirement
of Clause 41 of the Listing Agreement, except for the disclosures regarding ‘Public Shareholding’
and ‘Proemoter and Promoter Group Shareholding’ which have been traced from disclosures made
by the management and have not been audited by us. The quarterly financial results are the
derived figures between the audited figures in respect of the year ended March 31, 2015 and the
published year-to-date figures up to December 31, 2014, being the date of the end of the third
quarter of the current financial vear, which were reviewed by us. The financial results for the
quarter ended March 31, 2015 have been prepared on the basis of the financial results for the
nine-month period ended December 31, 2014, the audited annual financial statements as at and for
the year ended March 31, 2015, and the relevant requirements of Clause 41 of the Listing
Agreement and are the responsibility of the Company’s management and have been approved by
the Board of Directors of the Company. Our responsibility is to express an opinion on these
financial results based on our review of the financial results for the nine-month period ended
December 31, 2014 which was prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard (AS) 25, Interim Financial Reporting, specified
under the Section 133 of the Companies Act, 2013, read with rule 7 of the Companies (Accounts)
Rules, 2014 and other accounting principles generally accepted in India; our audit of the annual
financial statements as at and for the year ended March 31, 2015; and the relevant requirements of
Clause 41 of the Listing Agreement,

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial resuits. An audit aiso includes
assessing the accounting principles used and significant estimates made by management, We
believe that our audit provides a reasonable basis for our opinion.

3. Inour opinion and to the best of our information and according to the explanations given to us
these quarterly financial results as well as the year to date results:

i.  are presented in accordance with the requirements of clause 41 of the Listing Agreement
in this regard; and ‘

ii. give a true and fair view of the net loss and other financial information for the quarter
ended March 31, 2015 and for the year ended March 31, 2015.

4. Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31,
2015 represent the derived figures between the audited figures in respect of the financial year
ended March 31, 2015 and the published year-to-date figures up to December 31, 2014, being the
date of the end of the third quarter of the current financial year, as required under Clause 41(1)(d)
g& of the Listing Agreement.
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5. Further, read with paragraph 1 above, we also report that we have, on the basis of the books of
account and other records and information and explanations given to us by the management, also
verified the number of shares as well as percentage of sharcholdings in respect of aggregate
amount of public sharcholdings, as furnished by the companty in terms of clause 35 of the Listing
Agreement and found the same to be correct,

For S.R. BATLIBOI & CQ. LLP
Chartered Accountants
ICAI Firm registration number: 301003E

per Shrawan Jalan
Partner ‘ Y 3
Membership No.: 102102

Place: Mumbai
Date: April 30, 2015



