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Limited Review Report

To,
The Board of Directors,
XL Energy Limited,
Secunderabad

We have reviewed the accompanying statement ofunaudited standalone financial results ofM/s
XL Energy Limited for the quarter ended 30th SEPTEMBER 2016. This statement is the
responsibility ofthe Company's Management and has been approved by the Board ofDirectors.
Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
engagements to Review Financial Statements issued by the Institute of Chartered Accountants
of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and anallical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Adverse observation:
As reported in note 2 & 3, Management has informed us that One-time settlement proposal
(OTS) with Banks is in an advanced stage of completion. On completion of the same, the assets
and liabilities as appearing in the books of account shall be reviewed and consequential effect
on write off/ write back shall be done. At this point of time, the quantification of its effect on
the balance she€t is not ascertained and quantified.

Based on our review conducted as above, nothing has come to our attention other than reported
in preceding 'adverse observation' para that causes us to believe that the accompanying
statement of unaudited financial results prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms ofRegulation 33 ofthe SEBI (Listing Obligations
and disclosure requirements) Regulations 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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The above unaudited nnan.ialresults for the quarterand halfyearended 3oth september,2016, reviewed by the AuditComhittee ofthe Board have
Eoard of Diredor3 atther meennc held on 14rh Novembe.,2016.

companv @uld not exe.ute the CDR package due tovariols reasonr aheady explainerl in the orevious vearr and the ganLr have
ofth€ tl€bt including itsuahce of notice uhder SARFAESI aci as wellas filingthe oA with the DRT. However, th€ company is sti| negotiating with

b.nk3forsettl€ment ofthe loans with Rnancial assistance from an Arset Reconltruction company. The banks areworting on ther€tflement proposal
settl€ment is expected anytime duringthefinencialyear.lnterBt on allbanks outstanding has not been provided as the.ompanv lsconfldent th.t
OTS proposalwlth suppodiron theARC.ompanies wittbe ac.eptabteto the banks,

&lancet.ppearing underother Short term boiiowings, trdde
tem loans and advances and other cuiient assets are subject to confimation and / or reconciliation. rhe comequenflat €ffect of any impakme.t of

addition to liabilites, witeofioaadvances/ w.iteback offany liabilities, on such rcconcilli.tion, the effedofsuch w teofi/ wrire back to the orofit
loss account is notascertained or quantified and not reflected in theabove financial statements,
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J",Date:14.11.2016 ENERGY TIMITED
Plaza, Vikrampuri, Secunderabad - 500 009.

Tel :+91-40-27 883333 Fax :+9 1-40-27 883344
E-mail: info@xlenergy.co Visit us at www.xlenergy.co
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Place: Secunderabad

Date:14.11.2016
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Statement of Assets and Laibilities as at 30th ,2016

at HalfYear Ended
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