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INDEPENOENT AUDITORS REVIEW REPORI ON REVIEW OF INTERIM FINANCIAL RESULTS

TO THE RESOLUTION PROFESSIONAL OF ENNORE COI(E TIMITED

l.We have reviewed the accompanying statement of Unaudited financial resuhs of Ennore Coke Ltd(the

company) for the quarter ended 3oth June 2017( The statement) bein8 submitted by the company

pursuant to the requirement of reSulation 33 of SEgl ( l-i5ting ObliSations and Disclosures

Requirements) ReSulations 2015 as modified bv the circular No ClRlctD/lAC/6212o15 dated luly 5,

2015. This Statement which is the responsibilitY of the Company's Management and approved by the

Resolution Professional, has been prepared in accordance with the recoSnition of and measurement

principles laid down in lndian Accounting Standard 34 'lnterim Financial ReportinS' (lND AS 34)

prescribed under section 133 ot companies Act 2013 read with relevant rules issued thereunder and

other accounting principles generally accepted in lndia. Our ResponsibilitY is to issue a report on the

Statement based on our view.

2. we conducted our review of the Statement in accordance with the Standard on Review

Enga8ements (SRE) 2410'Review of lnterim tinancial lnformation Performed bythe lndependent

Auditorofthe EntitY', lssued bY the lnstitute of Chanered Accountants of lndia The Standard requires

that we plan and perform the review to obtain moderate assurance as to whether the statement is

free of material misstatement. A review is limited primarily to inquiries of the company Personnel and

analytical procedures applied to financial data and thus provide less assurance than an audit' we have

not performed an audit and, accordingly, we do not express an audit opinion

3. Based on our Review conducted as stated above , and read with our comments in Para 4 below'

NothinS has come to our attention that causes us to believe that the accompanying statef:nt,

prepared in accordance with aforesaid lndian Accounting Standard I and other accountinS prin€iples

generally accepted in lndia, has not disclosed the information required to be disclosed intermsof

Regulation 33 ofSEBl(tistin8Oblisations and disclosure R€quirements) Regulations' 2015 As modified

by circular No CIR/CFD/FAC/62/20L6 dated July 5, 2015 including the manner in which it is to be

disclosed, or that it containr any material mis_statement

4. fhe Compony hos not ptovided intetesl to the bonks lor on omounl oJ Rs' j'22'34'737 lor 
'he 

Quortet

under rcvieut oin the premise thot the bonk occounts ote ptesenlly no' opercliohol ond the occounls hove

iecine Non- e"4or.ng Assets I NPA'i) ond lhe bonks hove stopped chorging inte/est Fon July 2075 os the

occounts hove become NPAi, The Compony hos token this stond olso on the prcmise thol on oppliaotion hos

been submitted to the N1LT undet lasolvency ond Eonkuptcy code during the quofter ond lnol liobility, if

oni witt Oe known onty ot the time ol linol odet lrcn NCLT The tiobility lot poyment ol int2rcst subsis'; till

iie oicceptonce of the'ony ptoposol oi orders by the Bonks' as o result of 
'he 

non-ptovision ol the sum (l Rs

.,ii,ii,?l tt" iu ona ih;e liobitities to Eonks is understoted bv the sum ol Rs 3'22'j4'737 rcspectivelv'

Our Report i5 qualified to the extent of above
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EmphaJls ol Matte.

We draw attention ofthe shareholders forthe followingsl

a)Financial statements have been prepared on a goint concern basis, notwithstanding the fact that the

Company's net wonh i5 fully eroded and is siSnificantly negative as at June 30,2017 and the consortium

of banks have classified their debts as Non-Performins Assets. The Company has also made an

application to NctT under lnsolvency and Bankruptcy code and the same has been taken on record on

2dh Jun 2017. These events indicate the existence of a material unce aintY that may cast si8nificant

doubt about the Company's ability to continue as a Soing concern The goin8 concern basis will be

significantly impacted, pendinB the final orders from NCLT. The Management has opted to cont'nue

preparation of Financial Statements on SoinB concern basis pendinB the final order from NCLT IT' the

given circumstance, the Management is yet to estimate the effects of impairment of Fixed and Current

Assets and provide the same in the books of accounts

b)Note No 47 of Notes to Financial Statements for the year ended 31st March 2017 regarding non_

availability ofconfirmation of balances relatinS to certain Loans and Advances, Trade PaYables, 0eposits,

Advance Siven to a supplier and loans received.

c)Note No 48 of Notes to Financial Statements for the year €nded 31" March 2017 reBarding inter

adjustment! oftrade receivables and Trade payables with a fellow subsidiary

d)Note No 49 of Notes to tinancial Statem.nts for the year ended 31'r March 2017 regarding vAT

payment of Rs.7 70 OO OOO/- paid to West BenSalvAT Authorities

e)Note No 50 of Notes to Financial Statements for the year ended 31'r March 2017 regarding adiustment

of lnput Credit - Excise dutY.

oNote No 51 of Notes to Financial Statements for the Year ended 31" March 2017 regarding non

movement in trade receivables accounts.

g)Note No 52 of Notes to Financiat Statements for the year ended 31'r March 2017 regarding non

movement in certain loans & advances accounts.

Our opinion is not qualified in respect of matters mentioned above-

Dated 14-9-2017
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