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HOWARD HOTELS LIMITED

November 11, 2016
To,
Dept. of Corporate Services,
Bombay Stock Exchange Limited
25th Floor, Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai-400001

Sub: OQutcome of Board Meeting
Scrip Code: 526761
Dear Sir/Madam,

This is to inform that the Board of Directors in its meeting held on Friday,
November 11, 2016 at the Corporate Office of the Company has considered and
approved the following:

1. UnAudited financial results of the Company for the 2nd quarter and half year
ended 30 September, 2016 standalone basis duly reviewed by the Audit
Committee and M/s P.C. Bindal & Co., Delhi, Statutory auditors of the
Company. A copy of the UnAudited Financial Results and Limited Review
Report of the Statutory Auditors is enclosed herewith for your perusal.

The details pertaining to the above are also being uploaded on the Company’s
website www.howardhotelsltd.com

Kindly take the above on record.

Thanking You,

- CIN : L74899DL1989PLC038622
Corporate Office : HOTEL HOWARD PLAZA, Fatehabad Road, Agra - 282001, (U.P.), INDIA
g Registered Office: 20, Maurya Complex, B-28, Subhash Chowk, Laxmi Nagar, New Delhi-110092
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Limited Review Report on Standalone Financial Results for the

Quarter and Six Months Ended 30/09/2016

To the Board of Directors
Howard Hotels Limited

We have reviewed the accompanying Statement of Standalone Unaudited Financial Resuits of
Howard Hotels Limited (“the Company”) for the Quarter and Six Months Ended 30/09/2016.
This statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on these financial statements based on
our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is limited
primarily to inquirics of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For P.C. Bindal & Co.

(Partner)
M.No. 082683
Place: Agra
Date: 11.11.2016
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Part 1 = L= ___ (Rs. In Lakhs)
'Statement of Standalone Unaudited Fmanual Resulls For The&anzr and 1 Hall‘Year Ended Segtember 30. !ZDL == e = 4‘7 ——
e ~_ Quarter Ended 1 = = ~_ Half Year Ended i Year Ended |
Preceding | Corresponding | Year to date figures for |
Particobar 3 months ended 3 months 3 months ended | current period ended ‘ Y;ar i dat\: ﬁgure‘:ef:r Previous Year Ended
fLas (30/09/2016) Ended l in the previous Year 30/09/2016 | '°V';;f09 I;‘;‘;;“ (31/03/2016)
= (30/06/2016) | (30/09/2015) == ) =
|
_ Unaudited | Unaudited | _ Unaudited | Unaudited ‘ Unaudited ‘ Audited
L Income from operation | i - T Sl - —= =
(a) Net Sales/Income from | ‘
Operations ‘ 161.68 136.83 133.34 298.51 | 260.76 799.64
(Inclusive of excise duty) — e s bnee = = ‘
| (b) Other Operating Income % - e = = = - | = =
Total Tacome {rom operations 161.68 136.83 133.34 298.51 1 260.76 799,64
Nep 000 - - ——— == i =
2. Expenses | e - - - - = = E == = =
'a Cost of Materials consumed | == = ~ = = = = = = — |
b Puchaseofsiockinwade | - | ° ! =< = = - -8
¢ Changes in inventories of |
finished goods, work-in-progress | - - | - - - | -
.and stock-in-trade l ey ey 47 = i
| = £ = —
d. Employees benefits expense 64.76 i 65.71 66.81 13047 133.65 268.09
e Depreciation and amortisation ‘ 22,00 | 20,05 20.50 4205 39.54 64.82 ‘
expense =i = i - = e | = = == — e = =
£ Other etpenses (Any /item
exceeding 10% of the total ‘
expenses relating to continuing | 119.74 110.05 12249 22979 224.12 48197
operations to be shown | |
{Separately) =~ =00 EE—— - 7}.7 — -—— S — === — = E =
Total Expenscs
e — 47 20650 | 19581 @ | _209.80 = = S E—= —3s | 8488
3. Profit/(Loss) from | | |
Operations before Other | |
Income, finance costs and (e | (58.98) (76.46) (103.80) (136.55) (15.24)
Exceptional Items  (1-2) | . = | = = | |
|
4. Other Income 2.15 1.62 | 1.85 377 343 18.11
e N e
3. Profit/(Loss) from Ordinary | | !
activities before finance costs (42.67) ‘ (57.36) (74.61) (100.03) (133.12) ‘ 2.87
and Exceptlonnl Ttems (3+4) J ‘ 4‘L i | —
SR L T | N —— — _— -+ — ——— 4
6 Finance Cost ﬂL 4.69 | 433 | 6.67 | 9.02 11.95 972
= e =t - " .t — =
7 Profit/(Loss) from Ordlnary | | ‘
activities after finance costs |
but before exceptional Ttems (47.36) | (61.69) (81.28) (109.05) (145.07) ‘ (6.85)
|
s - . o — | = e - =
Pecaptions) i : | : ‘ - : - \ ;
8. Exceptional items 4#77 == = == e ——— —} - & =
9. Profit/( Loss) from Ordmary | | 5 |
a(t“ tics before mx (7+8) l (47.36) | (61.69) (81.28) (109.05) (145.07) | (6.85)
¥ = E=E=re = S —— = = ——————
10. Tax expense f = ‘ z = ‘ = z i (8.54)
. - ————= S - ———n = — g =t = = ==
11. Net Profit/( Loss) from |
Ordinary Activities after tax (47.36 (61.69) (81.28) (109.05) (145.07) 1.69
3 \
R e - s - —
12 Extraordinary Item ‘ = | = ‘ = | = = =
{(met of tax expense inRs) B a - ram == — = == = ——
13 Net Profit/ (Loss) for the ‘ ! 5
bsiod (”+]2) (47.36) (61.69) i (81.28) (109.05) (145.07) 1 1.69 i
e = ‘ ——— S = ——— e R e ——————e—————p = ;
14, Pidap equiyshare capial | 91132 91132 \ 91132 91132 91132 | 91132 ‘
! Face value of Rs. 10/- each ) <~ | 4 —
15 Reserve excluding | i
Revaluation Reserves as per | =S |
balance sheet of previous 1 = = AL = i
|accounting year = = — - == 5= = =
16.(i) Earnings Per Share | | j‘
(before Extraordinary items) | | | |
\(of F.V Rs.10/- Each) (not 1 i 1
|aomualised) L —F - —— — —— - = == — - —_—
_ (a)Basic e (0.52) (0.68) (0.89) (120) () | 0.02 |
(b) diluted — (0.52) = (0.68) (0.89) e —— = BUE 002
(n) Earning Per Share (after | | |
Extraordinary items) ‘ | | |
(of F.V Rs.10/- Each) | ; ‘ |
(not annualised) ‘7 — =— = = — — - = B | |
(8)Basic ‘ (0.89) ===——n 150 ooz — |
) diluted (0.89) = e — (59 0.02




Part IT

Standalone Statement of Assets & Liabilities for the Quarter & Half Year Ended September 30, 2016

o= — — ) ~ (Rs.InLakhs
| As at Current Half Year | As at Previous Year ended )W
Ended (30.09.2016) (31.03.2016)

Particulars

A Equity and Liabilities
1. SHAREHOLDERS FUND:

a)Share capital = 911.32 3 911.32 =
. b)Reservesand surplus | 241.68 = 1350.73 |
__©) Money received against share warrants 0.00 = = — 000 ==
=" = Sub total - Shareholder's funds ~ 1153.00 = 126205 =
2. Share Application money pendin \
allotmnet 5 o g ‘ 0.00 0.00
3. Non-current liabilities R = = =
 — — e — o — — = = = = === — — !
a)Long-term borrowings === 0.00 - 0.00
b)Deferred Tax Laibility ‘ 126.36 126.36
¢)Other non current liabilities 0.00 0.00
~ d)Long-term provisions e - 11.18 11.18
_ Sub total - Non—cgentﬁliabili_ties [ 13754 137.54
4. Current liabilities | E : = — |
a)Short-term borrowings | 17436 160.00
_b)Trade payables e e . 43
©)Other current liabilities | 94.49 = 86 |
d)Short-term provisions 296 | 1.46
= Sub total - Current liabilities - 301.26 286.46
TOTAL - EQUITY AND LIABILITIES 1591.80 = 1686.05 =
BAssets I = = = ===
LNon-currentassets = = = - == ===
SFixedassets = 000 1326.33 1347.36
b)Non-current investments 0.00 0.00
¢) Deferred Tax assets(net) 0.00 — 000
d)Long-term loans and advances | b = SR
¢)Other non-current assets 16.08 16.08 |
Sub total - Non-current assets 134241 - 136344 - |
2.Current assets
a)Current Investments —— 0.00 === = ==
b)lnventories = =5 | 3123 2743 —
~ c)Trade receivables = 2543 = ~ 64.66 =
~ d)Cash and bank balances = 10.86 39.24 =
e)Shori-term loans and advances | 0.00 i 036 -
f)Other current assets ———— T 190.92
| __ Sub total - Current assets gy - @ R
TOTAL - ASSETS - 1591.80 1686.05 |

Notes
(1) The above results have been reviewed by the audit committee and taken on record by the Board of Directors at
their meeting held on November 11,2016,

(2) The above results have been reviewed by the Statutory Auditors of the Company.

(3) Corresponding period figures have been restated wherever necessary to make them comparable.

(4) Disclosure of segment wise information as per AS-17 is not applicable, as hoteliering is the co
business Segments.

.
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. o
Place: Agra Nirankar Nath Mittal Sy
Date: November 11, 2016 (Chairman and Managing Director) 59
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