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September 14 2017

To,

Department of Corporate Services
Bombay Stock Exchange Limited
25th Floor, P. J. Tower,
DalalStreet,
FoO Mumbai- 400 001.

Dear Sir/Madam,

Sub: Outcome of Board Meeting

This is to inform you that the Board of Directors of the Company in its meeting held today
i.e. on Thursday, September 14 2017 from 5:30 p.m. to 6:00 p.m, at the Registered Office
of the Compan, inter alia has considered and approved the Unaudited Financial Results for
the quarter ended June 30,2017 along with Limited Review report thereon as per
Regulatlon 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Please take the above on your records.

Thanking You,

Yours faithfully,

Dhiren K. Thakkar
Managing Director
DIN:00610001

For, Kanel Industries Limited
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1. The above financial rcsulis hav€ been reviewed by ths Audii Committes and apprcved by the Board of Difecto|s in their meeting
held on seprember 14,2017. rlhe Limiied Revi€w under Regutalion 33 0f the sEBt (Lisling obrigalions and Discrosu;
Requircments) Regulations, 2015 has b€en canied out by the statutory auditors. The Limited irevie; Repart does not conlain any
observalion which could have an impact on the resutb fof the quader ended JLrne 30.2017.

The cornpany adopted ihe Indian Accounting standards {'rnd As) efiective 1st Aprir, 20'17 (transjtion dala 1st Aprir, 2016)_ The
rncial rcsults have been prepa€d in acccordanc€ with Ind AS as prescrib€d und€r section I 33 of the Companies Act, 20j 3 rcad

tho rclevanl Rulos issuedthele under.

3. The ind As compljant figurss for lhe coresponding quader ended 3oth June 2016, quarcr ended 31st t\,tarch 2017 and year
ended 31st i,4arch 2017, including the rcconciliation of profiu(loss) under Ind AS of tie cofiesponding quarterlear with the profit
reponed under ptevious GAAP, have not been subj€ctsd io timited review of audit. Howevei the management has excerci
necessary due diligence to ensure that the financiat results provide a true and fairview of the affairs of the comDanv.

; earlier (refered 10 as indbn OqA lnd AS is aiven below:
Quaner
ended 31st
I'Iarch,2017

auafter
ended 30th
June.2016

31sl March,
2017

Ner rrorv(Loss) as perprevtous IndEn cAAp -1tt1,21
u.00 U.OU 0.0!

Net ProfiV(Loss) before other comprehensive income as per Ind AS -155.62 -161.21
Add: Olher Comprchensive lncome {net of tax) 0.00 0.00 0.00

otar compreh€nstve Income as DertndAs -1.64 -161.21

5. Companyoporates in one segmeni hence no sepaEie repodng isgiven.

Faclory:PolNo 213/214.Phase- G|DCNaroda Ahemdabrd 382330 Gu arct { ND A) Phon€ / Fax 94279 56633 r C7S -228,13365
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Dinesh D Shah
B Con. EC.A DIS.A CAII

To,

The Board of Directors,

Kane lndustries Ltd.

Ah medabad

We have reviewed the accompanying statement of Unaudited Financial Results
(the statement) of M/s Kanel Industries Limited ("the Company") for the
first quarter ended 30'" )une,2077 attached herewith being submitted by
company to the stock exchanges viz. BSE pursuanl to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Discoser Requirements)
Regulations,2015.

This statement is the responsibility of the company's management and has been
approved by the Board of Directors. Our responsibi ity is to issue a report on
these statements based on our review. Attention is drawn to the fact that the
figures of the corresponding quarter ended 30th June, 2016, and year ended 31st
N4arch, 2017 including the reconciliation of profit under Ind AS for the year
ended 31" I\4arch,2017 with profit reported under previous cAAp as reported in
this statement, have been approved by the company's Board of Directors, but
l^ave'rot been subjected lo -eview.

We conducted our review in accordance with the standard on revrew
engagerrent (SRE) 2410, Review Financial Information performed Audjtor of
Entity, issued by the institute of Charted Accountant of India. This standard
requires that we plan and perform the review to obtaln moderate assurance as
to whether the financial statements are free of material misstatement. A review
is imited primarily to inqulries of company personnel and analytical procedures
applied to financia data and accordingly / we do not express an audit opinion.

Based on
causes us
financial
stan0aTos
read with

ouT Tevrew condUcted as above, nothing haS come to our attention that
to believe that the accompanying staternent of unaudited standalone

results, prepared in accordance with applicable Indian Accounting
(lnd AS) prescribed under section 133 of the companies act, 2013

relevant rules issued thereunder and other recognized accounting.,_,*.e-
,''''.' ,... }.
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SHAH DINESH DAIIYALAL & ASSOCIATES
CHARTEREDACCOUNTANTS

Dinesh D Statr
B.C^t., F.C.A., D LS.A lCAl l

Office : 713, Loha Bhavan, Opp. Old High-Couft Lane, lncome Tax, Ashram Road, Ahmedabad-380009.

fft #S*ps+e+H9*/*39 ffi.igiffi s#f/pf6,76slh#8c8688fi 8d*i&Msib#dd6hahEffi y€hEff e. in

practices and policies, has not disclosed the information required to be Disclosed
in terms of regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations , 2015 read with SEBI circular number
CIR/CFD/FAC/62/2016 Dated 5rn July 2016 including the manner in which it is to
be disclosed or that is contains any material misstatement.

For

SHAH DINESH DAHYALAL & ASSOCIATES

CHARTERED ACCOUNTANTS

DINESH D SHAH

N.1. NO. 106871

FRN 120362W

DAJET 14/09l2Or7

PLACE: AHI.4EDABAD
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