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BSE Limited National Stock Exchange of India Limited
Corporate Relationship Dept. Exchange Plaza, 5" Floor

18t Floor, New Trading Ring Plot No.C/1, 'G" Block

Rotunda Building, P J Towers Bandra-Kurla Complex,

Dalal Street, Fort Bandra (East)

Mumbai 400 001 Mumbai 400 051

Dear Sirs,

Audited Financial Results (Standalone) and Unaudited Consolidated Financial

Results for the guarter / nine months ended 315t December 2015

We forward herewith the -

i) Audited Financial Results (Standalone) and
i) Unaudited Consolidated Financial Results of the Company

for the quarter / nine months ended 31%t December 2015, which were approved
by the Board of Directors of the Company at its meeting held today.

We also forward herewith a copy each of the Auditors’ Report on the
above Results.

Yours faithfully,
The Tata Power Company Limited

“Hara MAJ['L\%

(H. M. Mistry)
Company Secretary
Encls.
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The Tata Power Company Limited
Registered Office Bombay House 24 Homi Mody Street Mumbai 400 001
Tel 91 22 6665 8282 Fax 91 22 6665 8801
Website : www.tatapower.com Email : tatapower@tatapower.com CIN:L28920MH1919PLC000567
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Tel: +91 (022) 6185 4000
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INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF

THE TATA POWER COMPANY LIMITED

I. - We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
of THE TATA POWER COMPANY LIMITED (“the Holding Company”) and its
subsidiaries (the Holding Company and its subsidiaries together referred to as “the Group™),
its jointly controlled entities and its share of the profit (net) of its associates for the quarter and
nine months ended 31 December 2015 (“the Statement”), being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. This Statement which is the responsibility of the
Holding Company’s Management and approved by the Board of Directors, has been prepared
in accordance with the recognition and measurement principles laid down in Accounting
Standard for Interim Financial Reporting (AS 25), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement
based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of Holding Company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

3. The Statement includes the results of the subsidiaries, jointly controlled entities and associates
as given in the Annexure to this report.

4. We did not review the interim financial information of 9 subsidiaries and 13 jointly controlled
entities included in the consolidated financial results, whose interim financial information
reflect total revenues of Rs. 3,101.10 crores and Rs. 10,136.80 crores for the quarter and nine
months ended 31 December 2015, respectively, and total profit/ (loss) after tax (net) of Rs.
(102.80) crores and Rs. 37.04 crores for the quarter and nine months ended 31 December,
2015, respectively, as considered in the consolidated financial results. The consolidated
financial results also includes the Group’s share of profit afler tax (net) of Rs. 34.16 crores
and Rs. 36.55 crores for the quarter and nine months ended 31 December, 2015, respectively,
as considered in the consolidated financial results, in respect of 3 associates, whose interim
financial information have not been reviewed by us. These interim financial information have
been reviewed by other auditors whose reports have been furnished to us by the Management
and our report on the Statement, in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries, jointly controlled entities and associates, is based solely on the
reports of the other auditors.
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Based on our review conducted as stated above and based on the consideration of the reports
of the other auditors referred to in paragraph 4 above and based on the consideration of the
unaudited interim financial information of the subsidiaries and jointly controlled entities which
have been certified by the Management referred to in paragraph 7 below, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the aforesaid Accounting Standards and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

We draw attention to the following matters:

(a) Note 2 to the Statement which describes uncertainties relating to the outcome of the
Appeal filed before the Hon'ble Supreme Court. Pending outcome of the Appeal filed
before the Hon’ble Supreme Court, no adjustment has been made by the Company in
respect of the standby charges estimated at Rs. 519 crores accounted for as revenue in
earlier periods and its consequential effects for the period upto 31 December, 2015. The
impact of the same on the results for the quarter and nine months ended 31 December,
2015 cannot presently be determined pending the ultimate outcome of the matter. Since
the Company is of the view, supported by legal opinion, that the Tribunal’s Order can be
successfully challenged, adjustment, if any, including consequential adjustments to the
deferred tax liability fund and the deferred tax liability account, will be recorded by the
Company based on final outcome of the matter.

(b) Note 4 (b) to the Statement, which refers to reversal of impairment loss of Rs. 2,320 crores
(net of depreciation of Rs. 330 crores) in respect of the carrying amount of assets of
Coastal Gujarat Power Limited (CGPL), a wholly owned subsidiary, consequent to change
in the estimates of future cash flows due to decline in forecast of coal prices.

(c) In case of 2 jointly controlled entities of the Holding Company, the component auditors
have drawn attention to matters as stated in Note 9 to the Statement, regarding
recoverability of Rs. 8,436.43 crores (Group’s share of Rs. 2,530.93 crores) of value added
tax and vehicle fuel tax balances, and Group’s share in tax claims, and other claims from
third parties on the said jointly controlled entities, the outcome of which cannot be
presently determined.

(d) In case of | subsidiary, the component auditor has drawn altention to a matter as stated in
Note 10 to the Statement, wherein no adjustment has been made by the subsidiary in
respect of income estimated at Rs. 232.46 crores as at 31 December, 2015 which includes
carrying cost of Rs. 6.34 crores and Rs. 19.33 crores for the quarter and nine months
ended 31 December, 2015, respectively. The impact of the above as at 31 December, 2015
cannot presently be determined pending ultimate outcome of the matter. Since the Group
is of the view, supported by legal opinion that the disallowance of expenses by the Delhi
Electricity Regulatory Commission (DERC) pertaining to the Rithala plant can be
successfully challenged, no adjustment has been considered necessary by the
Management,

Our report is not modified in respect of these matters.
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7. The consolidated financial results includes the interim financial information of 2 subsidiaries
and 7 jointly controlled entities which have not been reviewed by their auditors, whose interim
financial information reflect total revenue of Rs. 2.42 crores and Rs. 7.3 1 crores for the quarter
and nine months ended 31 December, 2015, respectively, and total (loss) after tax (net) of Rs.
(5.50) crores and Rs. (4.19) crores for the quarter and nine months ended 31 December, 2015,
respectively, as considered in the consolidated financial results. These interim financial
information have been certified by the Management and our report on the Statement, in so far
as it relates to the amounts and disclosures included in respect of these subsidiaries and jointly
controlled entities, is based solely on such Management certified interim financial information.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366 W/W-100018)

0. K. Mma x.‘\}j»_
R. A. BANGA
Partner
Membership Number: 037915
MUMBAL, 5 February, 2016
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Annexure to Independent Auditors’ Review Report

No Name of Entities Country of
Incorporation
A Subsidiaries (Direct)
I Chemical Terminal Trombay Limited India
2 Af-Taab Investments Company Limited India
3 Tata Power Solar Systems Limited India
4 Powerlinks Transmission Limited India
5 Tata Power Trading Company Limited India
6 Nelco Limited India
7 Maithon Power Limited India
8 Industrial Energy Limited India
9 Tata Power Renewable Energy Limited India
10 Coastal Gujarat Power Limited India
Il Bhira Investments Limited Mauritius
12 Bhivpuri Investments Limited Mauritius
13 Khopoli Investments Limited Mauritius
14 Trust Energy Resources Pte Limited Singapore
15 Tata Power Delhi Distribution Limited India
16 Tata Power Jamshedpur Distribution Limited India
17  Dugar Hydro Power Limited India
18 Tata Power International Pte Limited Singapore
B Subsidiaries (Indirect)
I NDPL Infra Limited India
2 New Gen Saurashtra Windfarms Limited India
3 PT Sumber Energi Andalan Indonesia
4 Energy Eastern Pte Limited Singapore
C Jointly Controlled Entities (Direct)
I Tubed Coal Mines Limited India
2 Mandakini Coal Company Limited India
3 Itezhi Tezhi Power Coporation Limited Zambia
D Jointly Controlled Entities (Indirect)
I Cennergi (Pty) Ltd. South Africa
2 PT Mitratama Perkasa Indonesia
3 PT Arutmin Indonesia Indonesia
4 PT Kaltim Prima Coal Indonesia
5 IndoCoal Resources (Cayman) Limited Cayman Islands
6 PT Indocoal Kaltim Resources Indonesia
7 PT Indocoal Kalsel Resources Indonesia
8 Candice Investments Pte. Ltd. Singapore
9 PT Nusa Tambang Pratama Indonesia
10 PT Marvel Capital Indonesia Indonesia
11 PT Dwikarya Prima Abadi Indonesia
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12 PT Kalimantan Prima Power Indonesia
13 OTP Geothermal Pte. Ltd. Singapore
14 PT Baramulti Sukessarana Tbk Indonesia
15 Adjaristsqali Netherlands B.V Netherlands
16 Khoromkheti Netherlands B.V Netherlands

17 IndoCoal KPC Resources (Cayman) Limited  Indonesia

I Associates

I Tata Projects Limited India
2 Nelito Systems Limited India

3 Panatone Finvest Limited India

4 Dagachhu Hydro Power Corporation Limited Bhutan
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2015
Quarter ended MNine months endad Year ended
Particulars 31-Dec-15 30-Sep-15 31-Dec-14 31-Dec-15 31-Dec-14 31-Mar-15
(Refer Notes Bslow) (Unaudited) (Unaudited) (Unaudited) (Unaudted) (Unaudited) (Audited)
1 Income from operations
a) Revenue . 9,145 01 9,459 47 8,598.39 27,720 10 26,130 64 34,269 24
Add / (Less) Income to be recovered in future Lariff determination (net) 945 (6 55) (112 45) {65 B4) (448 92) (803.41)
Add Income to be recovered in future lanff datermination (net)
n respact of earlier years 7501 - - 15163 2300 8000
Net Revenue 9,230 47 9,462 92 8,47593 27,804 89 2571072 3354583
b) Other operating income (net of excisa duty) 93 80 7827 52 47 30015 103 21 18174
Total Income from operations (net) 9,329.27 9,541.19 8,528.40 28,105.04 25,819.93 33,727.57
2 Expenses
a) Cosl of power purchased 212804 2504 19 1,920 43 6,780.51 595361 7,383 14
b) Costof fual 2.02166 2,106 37 250528 6269 38 7.232 43 926100
¢) Raw matenals consumed 30828 288 11 126 23 824 44 482 01 697.84
d) Purchase of goods | spares / stock for resale 720 1058 945 2692 2270 31.10
e) Transmission charges 5738 6147 11963 22964 34878 457 25
f) Costof components, malerials and services in respect of contracts 8016 6279 9282 21117 22798 37430
@) (Increase) ! Decrease in slock-in-trade and work-in-progress 974 (199 05) 148 67 (88.17) 109.55 12072
h) Roya'ty towards ceal mining 23186 22420 27768 69475 803 53 1,034.68
i) Coal processing charges 517 35 67276 55365 1,701 35 1,818 04 216269
1) Employee benefils expense 405 61 391.05 357 60 1,183 88 1,117 64 1,545 67
k) Depreciation and amortisation expense 61825 52079 542 05 1,784.14 162047 217415
1)  Other expanses 1,088 88 97168 1,216.38 317403 3.032 09 4,347 98
Total expenses 7,475.42 7,684.94 7,890.89 22,7192.04 22,768.89 29,600.52
3. Profit from operalions before other income, finance costs, rate
regulated aclivilies, exceplional items and lax (1-2) 1,853 85 1,855 25 637 51 531300 3.051.04 4127 05
4 Other ncoma
a) Ganl(Loss)on exchange (net) {60 B3) (45 19) 421.04 (158.80) 163.49 654 42
b) Others 4478 61.76 9375 264 82 26574 352 32
5 Profit from ordinary aclivilies before finance costs, rale regulated
aclivities, exceptional items and lax (3+4) 1,837.77 1,872.82 1,152.30 5,418.92 3,480.27 4,543.79
6. Finance costs 855 80 85968 83308 261845 2.797 39 369872
7. Profit from ordinary activities before rate regulated activities,
exceptional items and tax (5-6) 981.97 1,003.14 269.22 2,800.48 682.88 845.07
8 Add/(Less) Regu'alory incomea/(expense) (nat) $ (377.38) (499 54) 33245 (1,103 05) 30279 653478
Addi{Less) Regu'atory incoma/{expanse) (net) in respact of earlier years $ (223 85) - - {167 27) 4.50 450
9 Profit from ordinary aclivilies before exceptional items and tax (7+8) 380.73 503.60 601.67 1,530.13 990.17 1,484.35
10 Exceptional items (187.15) - - (187 15) 7 -
11 Profit from ordinary activities before tax (9-10) 193.58 503.60 601.67 1,342.98 990.17 1,484.35
12 Taxexpanse 208 50 21354 302 05 73255 789.62 1,074.92
13 Net (loss)/ profit from ordinary activities after tax (11-12) (14.92) 290.06 299.62 610.43 200.55 409.43
14, Extraordnary ilems (nel of lax expense)
15 Nel (loss)/ profit for the period (13-14) (14.92) 290.06 299.62 610.43 200.55 409.43
16, Share of profit of associates 4919 2113 032 59.85 3083 4777
17 Less Mnonly interest 981 63 88 102 20 157 19 222 69 289 37
18, Net profit after tax, minority interest and share of profit of associates
(15+16-17) 24.46 247.31 197.74 513.10 8.69 167.83
19 Pad-up equily share capital
(Face Value 7 1/- per share) 27048 27048 270 44 27048 27044 27048
20 Reserves excluding Statutory Reserves and Revaluation Reserves as per
the Balance Sheel of previous accounting year 12.049 286
211 Eamings per Share (before extra ordinary items) (nol annualised for
quariers) (of 2 1/- each)
Basic (0.03) 080 0e2 155 (032) 017
Diluted (0 03) 08o 062 155 (032) 017
21.0) Earnings per Share (after exlra ordinary items) (not annualised for
quarlers) (of T 1/- each)
Basic (0.03) 0.80 062 155 (032) 017
Diluted (0.03) 080 062 1.55 (0.32) 017

3 Disclosure on account of Guidance Note on Accounting for Rate Regulated Aclivities

q
5




"2JNSO[OSIP/UONEDLISSE[D 3,p0Lad JUBLIND AU YlM WIOJUOD 03 Au2ssasau Jarasaym padnolB-ai/pabusiie-a)palisse|o-al uaaq aaey sainby seakss,pouad snolraid
awdojpaag Auadolg PUB JUSWISIAU| ‘BUBLISA Pag |200) ‘S90IA8S Juawabeue)y 8Jnoniselu| / SI08U0Y) 108l0id ‘Yuawdinb3 Jej0g 'S21UcAI98|3 92U - SIBUID

‘|eoD) jo Buiped | pue Buiuip - sssuisng (80D

'S2INIAIIOR PSIEJ3) PUB JBMO JO Buipel] pue uonnguisi 'UOISSIWSURI | 'UCIBIauag) - JamOd

Juswbhas sssuIsng Yoea Ul s901AJ8s pue sionpold Jo sadA |

8P L69LL SY¥S0'SlL LE9Z¥ '3l SP'vS0'8L 66°00%'SL LE9Zr '8l pafojdws |=ude) (2101
(eo'gov'ss) |[(ve'sez’ze) [(oLgso'ee) |[(v6's5cz2e) [(BE0868S) |(91°€50°8¢E) a|ge20jjeun
€6°0/2°L 0T’ L6Z L LS'€L9'L 0T’ L6Z L 8T°GLS'L LS'E€L9'L EIENTe)
78'0.26 L% 0EE'6 68722 L L7 0EE'6 G8'69.L'6 68'%2e L ssauisng |e0)
9.7 165'Sh 047899 LOLBS LY 0,899 ¥ SE'920'9% 10°18G'LY sssuisng Jamed
pafojdw3 |eyden
SEVeP'L L1°066 86'ZrE’L £9°L09 09°£0S 85°¢61 Xe| 24039 J04d
L9°GlL L1798 LL'0E #9'66 BSLL (89'05) (1N) awoou| / (ssuadx3) 2|qed0|eun PPV / (ssa7)
= - (61°L06'2) . . (61°£05°2) ssauisng |20) - wa}| |euondasxy 18837
- - 00°0Z€'C - - 000Ze'2 SSaUISNg JBMO( - Wa)| [euoldaox] PPV
(22°869°¢) (6€°464'2) (9¥'21L9'2) (80°€82) (29'698) (0ggs8) )0 3oUBUl (ssa7)
0F 49L'S BELEL'E 8r'8LL'y LL'GBE'L 69°LOE’L Lz /82'L synsay juawbag (10|
2T 6E (£1°0¢€) 9%'99 (ce2) (og"L) 28°0S slayiQ
L0926 EEPLL 29605 GE V6T 0g'LBL ¥6'9ET ssauisng (20D
LL'Z0T ¥ €Z'.70'CS 0F'Zrs'e 60°860'L SLLLLL Gt 666 ssauisng Jamod
synsay Juawbag
$8'99¢'vE ZTLTL'OZ LLPE8'0Z $8'092'e SO'LY0'6 £0'82.'8 {(sesuadx3)  swoou| L1oje|nBay Buipnjoul}
(Mng @s19%3 J0 12N) suonesad( WOL) IWOIU| [ BNUSAIY
65096 L1704 69,0 L6°LET BE'LBL 16'€9Z enusAay Wawbag Jaju| (ssa7)
7% LZE'GE 5E°1LE8'9Z 0r'Zrs' L2 28'260'6 70'6E€Z'6 +6°.66'8 anuanay wawbsg g0
1965 L LZEEL'L 19°/59'L 85°88¢ 86'7ES 6L°6L9 SSENe)
9 L¥L'S SEVLT'O 98'/21'S LZvoL'e L1°008°L 91'z26'L ssauisng (200
LE0ZF'SZ £9'Zv'61 1895102 £0'009'9 8806’9 66'677'9 ssauisng Jamod
anuaaay Juawbag
(paupny) (peupneun) | (paupneun) | (paupneun) | (psupneun) | (psupneun) (mojag ssloN J2i9y)
GL-JeN-LE | #1-99Q-LE | GL-99Q-LE | #L-99Q-L€ | ¢©L-doS-0¢ | SL-92Q-LE sig|nafled
papus Jea A papua syjuow aulN papus Jaueny
24040 >

QIAOTdINT TVLIdVD ANV SLINSIN ‘INNIATH ISIMININDIS A31LVAITOSNOD

£9500001d6LELHINOEESZT - 'ON NID

woo ssmodeley mmwm (2)ISA3 AN

LOO Q0% 12qun|Al ‘19848 APoj IWoH +Z ‘asnoH Aequiog

paywi Auedwo)) Jamod eje] ay |

ViVl




]
97K

", }S00) SoUBUI, JBPUN 10U pue SSO| pue Jo.d jo Juawslelg ul sniding Ul pajsnipe ussq sey sjuswnisul Ainbe se palapisuod ssnunoes jenjadiad
painoasun uo (GL0zZ ‘Jeqwaoa( 1SLE papusa Jauenb syl Jol 21010 85°Z7 2) GLOZ 12quiade( ISLE PRpUa SUUOW aUIU 2} JO} 21040 ZS'8Z L 2 01 Bununowe uonngLisip ay | Wi

"9A0ge (q) 7 210N Ul PAIBIS SB 21012 0ZE'Z 2 10 149D Ul $SO| Jusuwuiedwl JO [BSIaA2] PUB SA0JE G 210N Ul PSIBIS SB 21010 G1°/0S'Z 2 10 saiuedwod
202 ueiSaUOpU| Ul [IMpooB o Juauwuiedw] Jo asudwoo §Loz ‘Jaguwsosq ISLE papuS SUIUOW aulu pue Jauenb ayl Buunp 24010 GL°28L 2> 10 (39u) swsay jeuondaoxg ‘9

‘swial
|euondaoxs Japun paso|osSIp PUB 21012 GL° /06 Z 2 10 SSO| 1uawliedwl JO) paluno22e Sey pue salueduwlod [202 UBISaUOPU| Ul Juawsaaul s,dnols au) woll Buisue [impoob jo
unowe BulAued sy passasse sey Auedwo) ay) ‘seord 202 10 1SBD2.10L Ul 3UI[03p 3y} 0} Juanbasuod 'GLQgZ Jaquweoa ISLE pPapus Syuow suiu puz lauenb ayy Buung g

‘(s)nsa1 auoBpUBIS) §L0Z Jagwaoa 1SLE 1B se Alessaoau palapisuod sl sesjueient
SPJEMO] pUB SUBO| JOJ UOISIACId OU pue SUBWISBAUI JO anjBA 3yl Ul Auelodwa) Uey) Jaylo UORNUIWIP Ou SI alau) ‘saiuedwo) ainjonnselu| pue [0 UBISaUopU| auyl
Ul SJUSWISaAUL JO uoneniea ay) Buipnjoul 49D Ul Juswisaaul s Ausdwe) ay) woly paoadxa suinjal ||2laao auy) 01 piebal Buiney pue 149D 01 saiuedwo) aJnonseu]
pue |20 UBISBUOpPU| Sy} Ul s1saualul Aunba s)l 10 946/ 1sB2| jB Jaisuel |im Auedwo) au} yoiym Japun Buunionasal aimny e 0} Juswiwwos s fuedwo) auy uo paseg (o)

‘§10Z ‘Jequisna( ISLE Papua Syuow aulu pue Japenb ay; Buunp swa) jeuondaoxa
Japun paso|osip pue (21010 QEE 2 JO uoneoaldap 40 Jau) 2100 0ZE'Z 2 10 $SO| WauLedwl pasianal sey Juswabeue)y ay) ‘ai0iaiay ] 'sa0ud [200 10 1580210} Ul BUIO3P
0} aNp SMOJ} USED a1Nniny JO sejewnse ay) ul abueyd o} Jusnbasuod ‘eipunpy 1e s1asse sl Jo junowe Bulkues ay Jo Aljigeionodal ay) passSasseal pue pamainal sey 1499 ()

'GL0OT 'yoiB ISLE 0} ZLOT ‘Iudy IS| wouy polad a3 Joj 31010 G6'9LL°L 2 PUB (GL0Z ‘Jequiadaq isL¢ papusa Japenb ay}
10} 81010 $G'ZEL ) SLOT 1oqua09Q ISLE PIPUS SYIUCW SUiU 3Y) JO) 2100 96° /LG 2 JO Snuaaal sjebaibbe pasiubooal jou sey 1497 ‘Jueoyiubis ale pajeloosse sjunowe
1ey} Buapisuod pue aA0GE au) JO MSIA Ul JSASMOH Bsed ajgqenble pool e sey | jeu pasiape Ajjebs| usaq pey Auedwo) ayl yue) Aloyesuadwod Buguelb J31dY pue
0¥3D Ag passed siapJO ay) pakels sey uno) swsaldng sjg,ucH 8y ‘Auedwon syl o Aeipisgns paumo Ajjoym B ‘(749 D) pauwi Jamod jeselne) |e1seon Jo ases ayy U] (8) v

"PBIUNO22E JOU PapNouUoDd US3( Jou SBY uonoesuell anoge 3y ‘sieacidde uieuao pue sjuasuoo sjisinbal Buipuad “sjusunsnipe BuisoD
0} 109lgns ‘sjep uonadwod ay) 0} ajep SAIOSYS SY) WO UOSI3U} ISaJa)ul PUB UolIW 0L ASN 4O UOBIapISuUoD & 1o} ‘saiuedwos Buipel) pue ainoniselul pajeioosse
S}l pUE BISSUOPU] UILINIY 14 Ul SaJeys Jo 8|es JOL €107 “JequaAcN UIgZ 2A0a4e sjuawaalbe oyl palajua sey ‘ssueipisgns paumo Ajjoym sy ybnodyy ‘Auedwon syl S

"Jajjew 8y} JO SWODINO [Bul 3y} Uo paseq Auedwo) ay) Ag peplodal aq |Im JuUnoddy AlljIgel] Xel paialed 2yl pue pund AJjigein X2l palaiaq ayl o) sjuawisnlpe
[enuanbasuod Buipnpul ‘Aue ji ‘syuswisnipe ‘aousH ‘pabuajieyo Ajnisseoons aq ued JapiQ S, 31V @yl 1Byl ‘uoiuido |eBe| Ag pepoddns ‘mala au) jo st Auedwon syl

"J19pJO J1V PeARis uno) awsaldng 9|q,uoH sul
J3UE SpBW US2Q SBY 3J0JO £ 2 1B PajeWss pue sieak snoinaud ul ‘paupalo sebley) Agpuels 1o [esianal Joj Jususnipe ou ‘Jayund “lapiQ s Jed se uno) awseldng
10 |elausg) JesisiBay ayl yum 21010 /ZZ > pausodsp os|e pus 31040 /ZZ > J0 ssjuelenb yueq e paysiuiny sey Auedwon auy| 21012 95°GLZ > S! CLOZ 'Joquaoa(] ISLE 1e Se
1sai91Ul palenwnooe ay ] “(uoassy) 1salaiul Buipn|oul) 21010 #GE€ 2 ‘Y00 ‘UDIBIN ISLE 18 SB ‘Bljul-y 0] punyal o1 Auedwo sy} paroadip pey J1Y "(Biul-y) "py] 2Jnjonaselju]
aouelay pue Auedwo) ayl usamiaq ayndsip sabieyp Agpuels jo joadsal ul JaplO (JLY) Awouios|g Jo [eunqu) siejjeddy pakels pey unoo) swaidng 9|q,uoH 8yl Z

‘910z ‘Adeniga4 Uig uo pjay Bunssw sy 1e sio1oalig
J0 pieog ay) Aq pancidde pue sspIwwWo) Ipny aul Ag pamainal asam (Auedwo) ayy) paywi Auedwo) Jamod eje) 8yl 1o SHnsal [elousull palepljosuos) aAoge ay) L

9LAd €0 — S1TNS3Y TVIONVNI4 d3LVAITOSNOD 3HL OL S31ON




(G102 Jeqwieos 1S |LE papua Jauenb ay) Joy (IN 2) 24040
69'99 2 SA0QE 8y} J0 109dsa. Ul UOISIACID ‘GLOZ 'JeqWI209( ISLE PAPUS SYIUOW SUIU B} JO} SSSUBMXD JBLI0 Ul PIPN|OUI PUE SISEq uspnid B uo 'pasiubooal sey dnoig ay |

90|q [200 3U} J0J puB| pjoyasea| Jo 8seyo.nd 01 Bunejal paulwislap uolesuadwod Jo Junowe ay} Bunndsip ‘LUnod ybiH 1y9Q
8|q,UoH 3y} yim uoniiad e pajiy pey AU pies ay] ‘10z ‘20UBUIPIQ (SUOISIAOIL [B192dS) Sl |20 8y} pajebinwoud sey eipu| JO JUBWUIBA0D) ‘Ajuanbasgng '$300|q |e00
30 Juswjo|le 3y} P3||2ouUed ‘L OZ Jaquia}das Uiz Palep 48P0 SH SPIA ‘WN0D awaudng 3|g,U0H Y} ‘(%S EE 84eys §,dnot9) paywiT Auedwo) |BOD) IUIMERUEJ 40 9SED U]

"JOEW BUf} JO BWO0IN0 |BUl, AY) UO PaPJ0daL o [Im ‘Aue yi ‘sjuswisnipe sy (S L0z 4equadaq ISLE PapUS Jalenb ay) 10} 9100
¥€'9 2) J0IO €61 2 GLOZ JOqUI909( ISLE PAPUS SYIUOW BUIU BU} 10 1509 Buikiied Buipn|oul 3400 9F'ZEZ 2 01 jJunowe syuswisnipe pies ay "pabuajieyd A|jnisseaons ag
Ue2 J3pJQ 8yl Jey; uoluido [ebs| e Ag pauoddns pue (Dy3Q) uoissiwwo) AlojeinBay Ao1108(3 1yjeQ Y} 4O JapIQ dy) 1suiebe 11 Ag po|l) [eadde ay) U0 PSSEQ] JUB|d BlBUNY
Sil WoJ4 1802 aseyaind Jomod 03 joadsas yum souemojjesip 1o sjuswisnipe Aue apeuw Jou sey ‘[o, 1S Buiag aleys s,dnoug] (1QQdl) pauwim uonnguisiq iyleQ Jemod 21e |

‘PauIwWIIap Apussaud
94 JOUUBD YdIym JO SWOIIN0 3y} ‘SUN0Y ay} Ag passe00.c Buiaq ase Jo Buipuad Jauye aJe Yoiym SWie pue ‘xe} Joy s|qel| ApuaBuiuod aie saluedwon [200) 9y} USypun4
"AJe$S903U P3JaPISUOD S| UOISIACLG OU ‘BISSUOPU| JO JUSWIUIIAOS) UM JUSWAaaIBE JuUsWames Y} U0 paseq Jayund (AMODD) MO 10 10BIUOD) [E0D) BUI UO PIsSE] SIUNOWER
LVA JaA0021 0} Joadxs saluedwo) (B0 8YL (84040 L' LEE'Z 2 BJBYS S,dN0ID - 340U 9E L 22"/ 2 - SLOZ 'UDJBIA IS LE) 9400 €6°0€S'Z 2 @42Ys $,dN0JS) - 91040 EF' QER'G 2 O}
Bunebaibbe xe| |ong sjo1usA pue Indul (1WA) XBL PapPY aneA 40 109dsal Ul s3|geAlsdal pey saluedwo) (20D SNUIA JUIO SBSSISA0 a1 ‘SLOT Jaquiaosq ISLE 1e sy

- 2E686°L ZE'686°'L [eloy
(90%) = (90'%) a0uBAaqy Ul SSJBYS 10 ON|EN SS67
20y 7£°686°L 8€°€66°L |elo1-qng
960 Lv'Le Lg°¢2¢ Sosuadxa pale|ad anss|
ol'e Ge 6t Geeey sasod.ind 91e10di0D [Biaudg
2 LS'6E9 LG'6E9 sBuimouiog s Aieipisqns au Jo JuswAedal ued spiemos Aieipisgns s, Auedwoy) 0} Sanijioe) pusixg
= SlL'ees GL'ees sBuimo.iog Jo JuswAhedad Jed
- 00°00€ 00°'00¢ ainpuadxa |eydeo Jo Buipuny Jed
spa2o04d
SLOZ ‘leqwa29q ISLE | pasinn 19N Wou pasueul} aq
e Se juncuwe aduejeg | Junowy 01 pesodoud Junowy sie|noiued

21040 >
MO13Q palels se aue $1Qg ‘dy ul Auedwo) ayy Ag pasies ansst siybi woul spesoosd Su) 40 UOIESIIN 1O S|ielep au |

L

0l

8




uswIRYD
AALSIN 'd SNHAD

GILINIT ANVJINOD J3IMOd VIVL IHL
JO pJeog ay) Jo Jleyaq uo pue Jo-

‘910z ‘Auenugad yig @1eqg

'2INSO[ISIP/UCHEBIISSEIO § PolIad JUSLIND 3} YJM LWIOUOD 0] AJessadau Janaaym ‘padnolB-al/pabuelie-a./pallsSse|n-al usaq aney sainBy s Jeak/s pouad snoinalg v

JUBWaIbY 9sBUdING BJBYS 0) PAYIB)E SUOIIPUOD UIBLISY JO UOISNOUOD

-Uou 0} enp jJuswealby aseyoing aJeysg aAoge ay) PeleUIwWIL) sey 'gLOz ‘Asenuer puzz uo Auedwo) ay] Juspada.d SUoNIPUCD ulBlRD pue s|eacsdde Aiojmels o)
108[gns ‘(7431) paywiT s10aloid ABisu3z [eap| ul Buipjoyaieys %001 10 uonisinboe 10} #7102 JaquadaQ uyiQL uo JuawaaiBy aseydind aleys e paubis pey Auedwod ay| gy

SO MMM pue WOo2 BIPUIRSU MMM ‘LUOD Jan SN

<i

\OTBIET MM Je SJ0JSAU| Jo) ajgeieas ase Auedwol) sy} JO S} nsal [BIOUBUIL PO)PNE SUO|BPUELS BY |

€8°€l6cl (1A Bununoooe snoinaid Jo 198US @oueeg oy Jad se)
9AI289Y UONEN[BADY pue saAIesay AJolnielg Buipnjoxs saasasay
8v'0.2 8v'0.2 87042 87'0.2 87042 8%'0.2 (8Jeys Jad -/} > :@njep 20e4) [Buded aieys Ainbs dn-pied
62°0L0°L Z6'96. 06'6LL £9'veT 9’842 20’661 Xe] Jale Sal)Alj0e AJeuIpio Wl Ji0id 19N
S9'GlLS'L G2 L0L'L 9.°¢0L’L S6'6.¢ 16'.6E £1°80¢ XB) 240127 SaNIAIIOE AJBUIPJO WO 101g
gL'gen’L GL'188 LLL8%'L S6°L62 16°G6S €L0LS XE} pue swa)l [euondaoxa
‘Saniaoe pajenbes oles 210joq SSNIAIRE AJBUIDIO WOJL 11J0Id
GZ'BSLL £4°2E6 20'6.46°L 0Z'¢cic 187 LLL L2765/ Xel pue swa)l |euondadxa ‘SanAnde pajenbal
SleJ 'S}S0D 2DOUBUL 'BLIOOUI JBYJO 240joQ SuoHesado WoJs 10.d
6L'0sZ'8 121829 L9'LLL9 60'¥€0°C LL'9Le'e 68'99¢'C (19u) suonesado wous dWod|
SL-BN-LE Fi-22Q-LE gL-02Q-Le rL-22Q-L¢ SL-dos-0¢g SlL-0°Q-LE
papua ieaj papu2 syjuow auiN papug Jauenyd Sie|nojued
310J2 >

'SMOJ|04 SE Bue AuedwWwOoD By} JO SHNSB [BIUBUL PAIIPNE SUCIEPUE)S BU) JO UONBULIOM| [BIOUBULY 2|,




Deloitte
Haskins & Sells LLP e s

A09)]

Tower 3, 27th - 32nd Floor
Senapati Bapat Marg
Elphinstone Road (West)
Mumbai - 400 013
Maharashtra, India

Tel: +91 (022) 6185 4000

Fax: +91 (022) 6185 4501/4601

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF INTERIM FINANCIAL RESULTS
TO THE BOARD OF DIRECTORS OF
THE TATA POWER COMPANY LIMITED

I

We have audited the accompanying Statement of Standalone Financial Results of THE TATA
POWER COMPANY LIMITED (“the Company”) for the quarter and nine months ended
31 December, 2015 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. This Statement, which is the responsibility of the Company’s Management
and approved by the Board of Directors, has been prepared on the basis of the related interim
financial statements in accordance with the recognition and measurement principles laid down in
Accounting Standard for Interim Financial Reporting (AS 25), prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express an opinion on the
Statement.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the Statement, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the
Company’s preparation and fair presentation of the Statement in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Management, as well as evaluating the overall presentation of the
Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

(1) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

Regd. Office: 12, Dr. Annie Besant Road, Opp. Shiv Sagar Estate, Worli, Mumbai - 400 018, India
Deloitte Haskins & Sells (Registration No. BA 97449) a partnership firm was converted into Deloitte Haskins & Sells LLP (LLP
Identification No. AAB-8737) a limited liability partnership with effect from 20th November 2013.
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(ii) gives a true and fair view in conformity with the aforesaid Accounting Standards and other
accounting principles generally accepted in India of the net profit and other financial
information of the Company for the quarter and nine months ended 31 December, 2015.

4. We draw attention to the following matters:

(a) Note 2 to the Statement which describes uncertainties relating to the outcome of the Appeal
filed before the Hon’ble Supreme Court. Pending outcome of the Appeal filed before the
Hon’ble Supreme Court, no adjustment has been made by the Company in respect of the
standby charges estimated at Rs. 519 crores accounted for as revenue in earlier periods and
its consequential effects for the period upto 31 December, 2015. The impact of the same on
the results for the quarter and nine months ended 31 December, 2015 cannot presently be
determined pending the ultimate outcome of the matter. Since the Company is of the view,
supported by legal opinion, that the Tribunal’s Order can be successfully challenged,
adjustment, il any, including consequential adjustments (o the deferred tax liability fund and
the deferred tax liability account, will be recorded by the Company based on final outcome of
the matter.

(b) Note 4 to the Statement which describes the basis on which Management has considered that
no provision is considered necessary for long term-investments in Coastal Gujarat Power
Limited (CGPL), a wholly owned subsidiary of Rs. 6,030.42 crores, loans of Rs. 3,555.88
crores and guarantees of Rs. 3,464.73 crores to CGPL as at 31 December, 2015.

Our opinion is not modified in respect of these matters.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366 W/W-100018)

K. o \,\_!.j o

R. A. BANGA
Partner
Membership Number: 037915
MUMBALI, 5 February, 2016
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CIN No - 123920MH1919PLCO00567
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER / NINE MONTHS ENDED 31ST DECEMBER, 2015
Quarter ended Nine months ended Year ended
Particulars 31-Dec-15 30-Sep-15 31-Dec-14 31-Dec-15 31-Dec-14 31-Mar-15
MUs MUs MUs MUs MUs MUs
A
1. Generation 2,990 3,243 2,954 9,359 9,378 11,974
2 Sales 3,310 3.548 3,385 10,362 10,647 13,603
(T in crore)
(Refer Notes Below) (Audited) (Audited) (Audited) (Audited) (Audited) {Audited)
(8)
1 Income from operations
a) Revenue from power supply and transmission charges 1,974 49 2,152 .82 1,974 21 6,160.44 6,216.51 7,838.35
(Less) Income lo be adjusted in future tariff determination (net) 965 (929) (143.00) (71.35) (462.00) (47162)
Add Income to be adjusted in future lariff determination
(net) in respect of eadier years 75.01 - - 151.63 2900 80.00
Net Revenue 205915 2,14353 1.831.21 6,240.72 5,783.51 7.446.73
b) Other operaling income (net of excise duty) 207.74 172.58 202.88 536 89 503.76 803.46
Total income from operations (net) 2,266.89 2,316.11 2,034.09 6,777.61 6,287.27 8,250,19
2 Expenses
a) Cosl of power purchased 199 49 21590 24639 644.40 729.64 953 09
b) Cost of fuel _ 63234 688.37 813.79 1,997.99 2,531.13 314191
¢) Transmission charges 54.44 54 54 111.05 208.42 32578 436 87
d) Cosl of components, materials and services in respect of contracts 80.16 6279 92 82 21117 22798 374.30
e) Employee benefits expense 160.31 17998 159.76 501.05 48423 68652
f) Depreciation and amorlisation expense 166 63 16563 12937 496 38 41678 57529
g} Other expenses 217.65 237.03 208.71 739.18 639 00 922 .96
Tolal expenses 1,511.02 1,604.24 1,761,689 4,798.59 5,354.54 7,090.94
3 Profit from operalions before other income, finance costs, rate
regulated activities, exceptional items and tax (1-2) 755.87 711.87 272,20 1,979.02 932.73 1,159.25
4 Other Income
a) Gain/(Loss) on exchange (net) (14.77) (18.89) 49 24 (46 24) (41.37) (48.32)
b) Others 2502 179.17 243.52 4290.28 771.44 1,024.68
5 Profit from ordinary activities before finance costs, rate regulated
activities, exceplional items and tax (3+4) 766.12 872.15 564.96 2,361.36 1,662.80 2,135.61
6 Finance costs 255.99 276.18 273.01 874.19 781.05 1,047 .46
7 Profit from ordinary aclivities before rate regulated activities,
exceptional items and tax (5-6) 510.13 595.97 291.95 1,487.17 881.75 1,088.15
8 Add/(Less) Regulatory income/(expense) (net) $ (202.00) (198.00) 88.00 (440.00) 221.00 423.00
Add Regulatory income (net) in respect of earlier years $ . - - 56.59 450 4.50
9 Profit from ordinary activilies before exceptional items and tax (7+8) 308.13 397.97 379.95 1,103.76 1,107.25 1,515.65
10. Exceptional items - - - - - -
11 Profit from ordinary activities before tax (3-10) 308.13 397.97 379.95 1,103.76 1,107.25 1,515.65
12, Tax expense 109.11 119.51 14532 383 86 310.33 505.36
13.  Net profit from ordinary aclivities after tax (11-12) 199.02 278.46 23463 719.90 796.92 1,010.29]
14 Extraordinary items (net of tax expense) = = - = = =
15 Net profit for the period (13-14) 199.02 278.46 234.63 719.90 796.92 1,010.29
16 Paid-up equity share capital
(Face Value: T 1/- per share) 270.48 27048 27048 270 48 270.48 270.48
17 Reserves excluding Statutory Reserves and Revaluation Reserves (as per
the Balance Sheet of previous accounling year) 13,973.83
18.i. Eamings per Share (before extra ordinary items) (of T 1/- each)
Basic: 0.61 0.92 0.75 231 263 3.30
Diluted: 061 0.92 0.75 23 263 3.30
18.ii. Eamings per Share (after extra ordinary items) (of T 1/- each)
Basic: 061 0.92 0.75 2.31 263 330
Diluted: 0.61 0.92 075 2.31 263 3.30
See accompanying notes to the Financial Resuits
$ Disclosure on account of Guidance Note on Accounting for Rate Regulated Activities
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