San%havi & Co.

chartered accountants

To
The Board of Directors
Ashapura Minechem Limited

We have audited the accompanying statement of standalone financial results ("the Statement") of
Ashapura Minechem Limited (“the Company”) for the year ended 315 March 2015 being submitted by the
Company pursuant to the requirement of clause 41 of the Listing Agreement with stock exchanges except
for the disclosures regarding "Public Shareholding" and "Promoter and Promoter Group Shareholding'
which have been traced from disclosures made by the management and have not been audited by us.

This Statement has been prepared on the basis of the related annual financial statements and reviewed
quarterly results up to the end of the third quarter, which are the responsibility of the Company's
management and have been approved by the Board of Directors. Our responsibility is to express an
opinion on the Statement based on our audit of the related annual financial statements, which have been
prepared in accordance with the recognition and measurement principles laid down in Accounting
Standards specified under section 133 of the Companies Act 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014 and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
Statement is free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and the disclosures in the Statements. An audit also includes assessing the
accounting principles used and significant estimates made by management as well as evaluating the
overall Statement presentation. We believe that our audit provides a reasonable basis for our opinion.

The figures for the last quarter are the balancing figures between the audited figures in respect of the full
year and the unaudited published figures up to the third quarter ended 31% December which were subject
to limited review.

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

iy is presented in accordance with the requirements of clause 41 of the Listing Agreement in this
regard; and

{ii) gives a true and fair view of the net loss and other financial information for the year ended 31+
March 2015.

Further, we also report that we have traced from the details furnished by the management, the number of
shares as well as percentage of shareholdings in respect of aggregate amount of public shareholdings, as
furnished by the company in terms of clause 35 of the Listing Agreement and found the same to be in
accordance therewith.

For SANGHAVI & COMPANY
Chartered Accountants

FRN: 109099W -
Mumbai ) . MANO]J GANATRA
May 26, 2015 ‘ Partner

Membership No. 043485



San-;‘)havi & Co.

chartered accountants

To
The Board of Directors
Ashapura Minechem Limited

We have audited the accompanying statement of consolidated financial results ('the Statement") of
Ashapura Minechem_Limited (“the Company”} and its subsidiaries {the Company and its subsidiaries
collectively referred to as the “Ashapura Croup”) and its joint venture companies and associates for the
vear ended 315 March 2015 being submitted by the Company pursuant to the requirement of clause 41 of
the Listing Agreement with stock exchanges except for the disclosures regarding "Public Shareholding'
and "Promoter and Promoter Group Shareholding" which have been traced from disclosures made by the
management and have not been audited by us.

This Statement has been prepared on the basis of the related annual consolidated financial statements of
the Group and reviewed standalone quarterly resuits of the Company up to the end of the third quarter,
which are the responsibility of the Company’'s management and have been approved by the Board of
Directors. Qur responsibility is to express an opinion on the Statement based on our audit of the related
annual consclidated financial statements, which have been prepared in accordance with the recognition
and measurement principles laid down in the Accounting Standards specified under section 133 of the
Companies Act 2013, read with Rule 7 of the Companies (Accounts} Rules, 2014 and other accounting
principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perfcrm the audit to obtain reasonable assurance about whether the
statement is free of material misstatements. An audit includes examining, on a test basis, evidence
supporting the amounts and the disclosures in the Statement. An audit also includes assessing the
accounting principles used and significant estimated made by management as well as evaluating the
overall Statement presentation. We believe that our audit provides a reasonable basis for our opinion.

The figures for the last quarter are the balancing figures between the audited figures in respect of the full
year and the unaudited published figures up to the third quarter ended 315 December.

We did not audit the financial statements of eight subsidiaries, two joint venture companies and an
assoclate company whose financial statements reflect total assets of ¥ 20,921.07 lacs as at 31st March 2015
and total revenues of T 24,198.79 lacs for the year ended on that date. These financial statements and other
financial information have been audited by other auditors whose audit reports have been furnished to us
by the management of the Company and our opinion is based solely on the reports of such other auditors,

In cur opinion and to the best of our information and according to the explanations given to us, this
Statement:

() includes the vear to date financial resul’s of the following entities:

Ashapura Mincchem Limited (the parerit company);

Ashapura Alumium Limited (a wholly-owned subsidiary company);

Ashapura Arcadia Logistic Pvt Limited (An associate company);

Ashapura Claytech Limited (a subsidiary company);

Ashapura Consuitancy Services Fvt Limited (a wholly-owned subsidiary company);
Ashapura Holdings (UAE) FZE (a step-down wholly-owned subsidiary company);
Ashapura International Limited (a wholly-owned subsidiary company);
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chartered accountants

Ashapura Maritime FZE (a step-down wholly-owned subsidiary company);
Ashapura Minechem (UAE) FZE (a wholly-owned subsidiary company);
Ashapura Perfoclay Limited (a joint venture company);

Ashapura Midgulf NV (a joint venture company);

Bombay Minerals Limited (a wholly-owned subsidiary company};

Hudson MPA Sdn Bhd (an associate company);

Peninsula Property Developers Pvt Limited (a wholly-owned subsidiary company);
Prashansha Ceramics Limited (a step-down wholly owned subsidiary company);
PT Ashapura Resources (a step-down wholly-owned subsidiary company);
Sharda Consultancy Services Pvt Limited (a wholly-owned subsidiary company);
Sohar Ashapura Chemicals LLC (a joint venture company);

is presented in accordance with the requirements of clause 41 of the Listing Agreements
with the Stock Exchanges; and

gives a true and fair view of the consolidated net loss and other financial information for
the quarter and the year ended 315t March, 2015.

Further, we also report that we have traced from the details furnished by the management, the number of
shares as well as percentage of shareholdings in respect of aggregate amount of public shareholdings, as
furnished by the company in terms of clause 35 of the Listing Agreement and found the same to be in
accordance therewith.

Mumbai
May 26, 2015

For SANGHAVI & COMPANY
Chartered Accountants
FRN: 109099W -

%’%ﬁ#&”r”t,ﬂ/{;\ji‘i )
MANOJ GANATRA ' -

Partner
Membership No. 043485




ASHAPURA MINECHEM LIMITED {CIN : L14108MH1982PLC026396)
REGD. OFFICE ; JEEVAN UDYOG BUILDING, 3RD FLOOR, 278, D.N. xo>o‘g‘cgm>_ 400 001. . - e . L - -
AUDITED FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED 31/03/2015 ; .
[ = e EEE - - - - {Xin Lacs)
ASHAPURA MINECHEM LIMITED CONSOLIDATED RESULTS
PARTICULARS Quarter Ended Year Ended Quarter Ended Year Ended
31/03/2015 311212014 31/03/2014 31/03/2015 31/03/2014 31/03/2015 31122014 31/03/2014 31/0312018 31/03/2014
(Refer Notes Belew) Audited Unaudited Audited Audited Audited Audited LUhaudited Audited Audited Audited
| 1 _{Income frar Operations
| _|ta) Net Salesiincome from Operations (Net of Excise Duty) 333516 | 1588692 12337.06 [~ 73,6966 | 6353 4408891 45,185.00 | 22,591.02| 17247884 | 103,45363
| __|(b) Other Operating Income ) 539.04 728.51 33583 1,753.85 210, {1.015.40) 1665.04 770.46 2,80572 4,868.44
| [Totalincome from Gperations 13,974.20 16,595.43 12,672.95 74,923.51 66,363 43,049.51 46,850.04 23,361.48 175,284.66 108,322.07
| 2 |Expenses o .
.. |@Costof materials consumed """ 77 3,068.20 251398 2.863.83 985446 | 8517.92|  7.80888 808052 419213 2494483 | 1713244
| ]ib) Purchase of Stockin-trade ] 97568 | 44884 1,053.38 6,066.01 7.384.01 2,276.90 6,130.45 3,159.92 1597216 | 10.628.29
o - ras of fished goods, workin-progress @08.71) 1407.95 (1.026.87) 3,427.31 715.10 2684 (191.14) (1,327.66) 238029 442,08
| | Empleyee benefitsexpenses T ) 70382 566.85 | 61285 | 2,608.64 2,489.70 190874 151401 |7 ,662.17 6,29666 5.542.94
_ Jie) Depreciation and amortisation expenses 343.84 41953 264.07 1,588.02 1,116.44 655.24 90262 | 646.25 348546 . 2,568.09
|t Omerexpenses i 7,562 51 8,889.05 7,112.25 40,593.37 36,023.58 27.420.26 25,666.33 12.714.59 98,841.08 56,767.81
| ___[TotalExpanses - 12,445.35 14,246.31 10,879.52 §4,147.82 56,246.83 40,291.76 40,114.83 21,047.40 151,919.27 93,081.59
s HM.M\mM_M%mwaonmﬂqﬂ_ﬂﬂwm%m 9@:8_._.5 finance 1525.86 234812 1,793.44 1077569 10,116.77 275775 6.735.21 2,314.08 23,365.38 16,240.48
| _4_ |Otherlncome o 236.68 181.68 251.57 945,18 830.78 184.44 160.48 70.24 71450 £66.02
s ”ﬁﬂ_wﬂwuwwﬂﬁﬂmqmn_sw_,Wmmaa?m:% cosis and 1,765.53 2,530.80 2,045.00 1172087 10,047 54 294220 6,895.69 236433 24079.69 15.806.50
& |Finance Cost _ e ) ) 200.91 216.81 237.13 98151 1,642.82 459.51 48327 [ 33800 194721 2,389.34
7 |Exchange Fiuctuation (Gain) 7 Loss , 6.80 (10.32) 527 - 296.92 (56.42) (3.15) 68.55 (58.39) 453.26
i ‘m! *MMM.L M_..mmw_cwﬂu ﬂmﬂn ea m.w__é_oa after finance costs but 1,657.82 2,324.32 1,802.60 10,739.36 9,007.80 2,538.10 5,415.57 1,077.68 22,191.06 12,953.90
| . 9 _[Exceptionat ltems {Gain)/Loss {Refer Note No.9} 1,876.71 21,101.37 (905.11) 23,133 08 (5,118.88) 1,876.71 21,101.37 610.63 23,133.08 (5,453.15)
_ 10 jProfit/ (Loss) from ordinary activities before tax (8-9) (318.88) {18,777.08} 2,707.71 (12,393.72) 14,126 69 661.29 (14,685.80} 1,367.05 (942.01) 18,407.04
11 |TexExpenses - - - - - 468.16 B06.57 {55.96) 2,967.10 98963
12_|Net Profit/ (Loss) from ordinary activities (10-11) B (318.88) (18,777.06) 2.707.71 (12,393.72) 14,126.69 193.24 (15,492,37) 1,423.01 (3,509.12) 17,417.41
| 13 |Extraordinary items - . _ N - . N _ B N
14 JNet Profit/ (Loss} for the period (12-13) (318.88) (18,77.06) 2707.71 (12,393.72) 14.126.69 193.24 (15.482.37) 1,423 (3.909.12) 17.417.41
| 15 |Share of profitiLoss) of associates _ - - p . -1 (71.79) 109.24 (184.92) 26230 | 471
16 [Minorily Interest o - P - - {0.16) (2.48) (0.18) 0.20 1.00
| 17_[NetProfit/ [Loss) (14+15-16) - (318.88) {18,777.06) 2.707.11 {12,393.72) 14,126.69 121.61 115,380.65) 1,238.27 (3,647.01) 17,42113
‘A\m! mam%‘www\_wsmﬁmmmﬁg - . _ L73872 1,739.72 1,739.72 1,739.72 traer2 | A7eer2| 173072 1rerz| 173972 173972
19 [Reserve excluding Revaluation Reserve (28,757 86) ..:_m 169. mmu {16,161.57) (11,735.64)
" |Eamings Per Share” T - T T . - 1 - : A - o
| 20_j{Before Exceptional and Extracrdinary items) - - e
|| Base . N 178 . 267 2.17 1235 10.84 | 230) . . 858 2.23 1441
| .| Diluted o 179 287 217 1235 10.84 230 688 = 14.41
mm_._.__:om ..um_‘m:mﬂm e e T T - o - h B T T T 1T o : T
_21_|(After Exceptional and Extracrdinary items) I U I E A e P
| |Base . ) (©37) (21.59) 3.26 (1425 1701 0.14 (17.68) 1.49 A 20.97
Diluted _ (0.37) (21.59) 3.26 (14.25) 17.01 0.14 (17.68) 1.49 (4.19) 2097




ASHAPURA MINECHEM LIMITED CONSOLIDATED RESULTS
FARTICULARS Quarter Ended Year Ended Quarter Ended Year Ended
3110372015 31i12/2014 31/03/2014 31/03/2075 31/03/2014 31/03/2015 311272014 31/03/2014 31/03/2015 31/03i2014
(Refer Notes Below) Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited
22 |Particulars of Shareholding _ o N _ o o . ~ _ o
Iy Public Shareholding | - e S F S I . e R e
- zzw.&m-mm:m-mm . o S ﬁEwwuwa\ _ aANm uz o Ahnnmmu . 44857934 | 44429317 ﬁ mmwyc& . aww»mw‘muw | 444293171 44,657,934 | aaa‘n\m‘m:
| |.ﬁ|_u.m|_.iomamm|8m_a1:.u Capital ____ ol 5134 f &\mmwf . _ 5108 ___ 5134 sios)| s34} s108f 5108y 5134 __ 5108
U1y, Prometers and promoter group wamw:%=m|. - e \\_:W\J.. [ ST S I
| _ |aFledgeds Encumbered ~ T T T T Tl T T T N R I S I S B
. |Numberofshares | aepagas| " 20714728 [ | 28714725 | 20313225 | 26714725 | 28313225 | 28714725 | _ewriazes| 20313225 | 30714725
-Percentage of shares (as a % of the tofal shareholding of 69.25 69.82 69.82 69.25 69.82 69.25 69.82 69.82 69.25 69.82
___|promoter and promoter growp) ¢ 7L o o L T IA‘ e e e el S
ﬁ -Percentage of shares (as a % of the total share capital ofthe 33.70 34 am 3416 3370 34.16 3170 2416 3416 33,70 34.16
| {Company) . . __ —_— ——— —— —_—t
e R - . E——— - - —
|~ L Numberofshares | 43014939 | 12,842,086 | a.mﬁomﬁ, 13,014,838 12,842,056 | aoxmuf‘ 12842056 | 12842058 13,014,839 | 12,842,056
-Percentage of shares (as a % of the total sharehelding of 30.75 30,18 # 30,18 30.75 30,18 20.75 30.18 30.18 3075 ch
| __|promoterand promoter grovep) L. TUTL T 4 e e s B R R b
-Parcentage of shares (as a % of the tolal share capital of the 14.96 1476 ﬁ 1476 14.96 1476 14.96 1476 1a7s | 14.96 | 14,76
Company)
|Notes to Accounts: b

"1) [The above financial resuits as reviewed by the Audit Committee, were taken on record at the meeting of the Board of Directors held on 28ih Way, 2015

jcompany's stand based on a legal opinion that the said foreign currency derivatives contracts are void & unenforceable

opening balance of the retained mm:.__:om

Rehabiitation Scheme the company has submitted the Draft Rehabiitation Scheme 1o Bank of india (Operating Agency; which is under consideration and discussion,

6) |TaxExpenses for the <nm: ended at consolidated level consist of current tax {net) T 2937.62 lacs and Deferred tax ¥ 29.48 lacs,

B 0 S g e ——— e

3) |The Securilies and Exchange Board of India [SEBI) vide ils letter no.CFD/DILHB/OW/35705/2014 dated Decerber 12, 2014 has ditected the Company to make the necessary provisions of unprovided disputed loss/liabilities in respect of foreign curency defivative |
contracts, which were the subject matter of the qualification in the Auditors’ Report. Accordingly, the Company has dunng the year, provided for such disputed liabilities aggregating to ¥ 211.01 crores under exceptional items. The said provision i$ without prejudice to
3) _u%ao_m,,.o: for the year ended 31si March, has been aligned to comply with the requirements of Part C of Schedule il to the Companies Act. 2013, Consequently, depreciation charge for Ihe year is higher by ¥ 385.64 lacs in Standalone resulls and ¥ 698.34 facs in |
conselidated results. Further ¥ 194.89 lacs and T 411.52 lacs (net of deferred tax T 108,36 lacs) in standalone & consolidated resuits respectively in respect of 1he fixed assets where the useful lives as specified Schedule |l is already expired, has been adjusted to the

4) |Based on the audited annual accounts for ihe’ year ended 31si March 2011 the Board for Industrial & Financial Reconsruction {BIFR} declared the 831m:< as a sick o company vide its order dated 20th March 2042, m::...mm "in terms of the guidelines for ?‘mnm«&_oz of|

e

5) |In accordance with the provision of AS- 17, the Company has one reportable primary segment consisting of processed minerals and other activities incidental thereto. Hence, segment avo_.__-_c as defined is not applicable.

7 The compiaints received from investors/shareholders for the quarter ended on 31s{ March 2015 - Received - Nil, Disp off- Nil , Ui sived - Nil. xA
B \8 "|The Censolidated Financial Resuls for the Quarer/Year ended on 31st March, 20+ mgmﬂm\m._ﬂmwnm_dm in accordance with AS-21, AS-23 and AS-27 as specified u/s 133 of | ?w‘ﬂoanm:_mm Act 2013 It includes the results of its Subsidiaries, Joint <m%cmm‘003vm:_mm
_ _|and Associate Companies. — — e —

9) Exceptional items for the QuarterfYear ended, Consist of : % \_’ ; ﬁ

I . MAshapuraMinochemit. A B | Consoldstea __RinLacs)
Quarter ended Quarter ended Quarerended |  Year ended " Yearended Quarter ended Quarnter ended Quarerended |  Yearended Year ended
I — L 310338 311214 + ..810314 ) 310315 ] 310314 | 310345 | 3tA2i4 ) 810314 1 310335 | 310314
Unprovided n_muc.mn_ _cwg_ﬂv_____mw in amuoﬂ of foreign currency _ R R B R ~
derivatives contracts as per Note No.2 of Notes to Accounts 2am .uﬁ 21.101.37 21.101.37 2110137
" INef liabiities in respect of certain secured loans as well as | I T T iT. I N T ]
disputed and unprovided foreign currency derivative contracts
upon settlernent with some of the banks and financial institutions, (805.11) 15500 (6.958.85) " (805.11) 18%.00 (6.966.88)
__\with cerain terms and conditions. L b b S (U RS RS N U
B [Provision for impairment of loans 8 a m:wwa__mi cosvm.a. - - 1,850.00 - - - .
| |Pre-operative Expenses Wi ‘ . . . . 1545, E 151574 |
7" |Loss on shifting of manufacturing faciifies from one locationto | R e e e O e T )
_ lanother T - 157671 - - 1.876.71 - L7671 - y 1.876,71 -
1,876.71 2110137 {905.11) 23,133 eL {5,118.88} 1,876.71 21,101.37 610,63 23,133.08 {5,453.15)

3" 10} |Figures of the last quarter are the balancing figures between the audited Tigure in respect of the full financial year and the published year o date figure uplo the third quarter of the relavant financial year.

4,: Emiocm v.ml_._oawmla.n:qmm _..w<m um.m..qmuaznm{my<ﬂmﬂmmﬂ .n.o confirm to nu..._mm.m:ﬁaoﬂn_mm.m_ﬁnm._o: T T - T AV IV I
A s S Y A ]

PLACE : MUMBA! E—
DATED : 26th May, 2015 EIO—.m TIME DIRECTOR & CHIEF meoC.:<m OFFICER (CEQ}




ASHAPURA MINECHEM LIMITED

. Regmered Office. 3rd Floor, Jeevan Udyog 278, DN Road For, Mumbsn 400 D01,
T

Al S N 471 * T
Ashapura Minachem Ltd. Consolidated Results
PARTICULARS Year Ended Year Ended
31/03/2015 31/03/2014 31/03/2015 31/03/2014
A) __|EQUITY AND LIABILITIES S S ENVR N U — —
S SR Y PR EUU
_1[Shareholders Funds N
|(@) ShareCapital | 473972 1,739.72 _A73872| 173972 |
. |(b) Reserves and Surplus | . «28757.86) (16,169.25)| _ (16,161.57)) _ (11,73564)
__l{ct Money Recsived against Share Wirr_aggﬁ_ - - - -
] Sub-total- Shareholders funds (27,018.14) {14,429.53 (14,421.85) 19,995.91)
alWinorigyimterest " | T T T G g
_ _3|Non-Current liabilities I S ]
|@Llong-term borrowings —_ 35.00 N T N ﬂ_@j@_ 511664
|01 Deterved tax iabittios tnet) SN O EE MU X72 B Y}
. lic Other long-term liabilites - 12263 128.92
___|(d) Long-term provisions 691.62 519.50 1,596.00 1,335.43
] Sub-total - Non-current liabilities 726.62 666.61 6,684.78 6,858.18
4[CourrentLjabilities T T\ T
|(a) Shortterm botrowings | 656283 7,262.83 10,921.62 15,353.71 |
(b} Trade Payables T 508282 7,226.49 1939856 | _ 11,020.14
() Other current ligbilites | B550640|  69,84585| 8985538 |  73,74546
|(d) Short-term provisions 100.38 111.96 1,142.48 246.80
L o Sub-otal- Current liabilities 97,252.41 84,447.13 121,318.04 100,3656.11
__ﬂ © " TOTAL-EQUITY AND LIABILITIES 70,960,580 70,684.21]  113,564.40 97,255.87
B) _|AsSEts A R
, [ B S S R ~
1[Non-current assets B IR S N A
_|(a) Fixed Assets e o _ 1508714}  1596190| 3517106 30 718_ Oj_
i Goudvﬂoggns&fldahon R P - el 1050571 0 1.044.01
{c) Non-current Investments | 7§ §96 74 | . 38B86T74) 622476 | = 596248 |
_|{d) Long-term loans and a advanoes 5 e _8__02@2_4___;7_,36"3‘174 396138  4,09286 |
{e) Other non-current asset - - - -
i Sub-toral- Non;cﬁprﬂ asseots 27,010.70 27,492.42 48,427.77 41,877.40
] S SR BN | ]
ACurrentassets | ) _ S
___|(@) Current Investments o o ﬂﬁ . ___§ Il 28.75 142.86
_{d)Inventories 10,612.73 13,893.35 .20,84868 ) = 21,394.23
lie) Trade receivables 19.957.21 | 1985407 | _ 2685951 | 2167868
__](d) Cash and Cash equwalents o o 2808.34] _Asag2l 578328 _ 337580
_|{e) Short-term loans and advances _ 1056717 | 75270 1363638  8,787.08
{0 Otnercurrentassets —_— - : - -
I __Sub-total- Gurrent assets 43,850.19 43,191.79 67,156.64 55,378.47
B __ TOTAL ASSETS 70,960.90 70,684.21 113,584.40 97,255.87




