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30th January, 2016 

The Secretary 

BSE Limited 

The Listing Department 

Phiroje Jeejeebhqy Towers 

Dalal Street, Mumbai - 400 001 


Scirp Code: 538666 

Scrip ID: SHARDACROP 


Dear Sir/Madam, 

30thRe.: Outcome of Board Meeting held on January, 2016 of Sharda Cropchem 
Limited (Company). 

We would like to inform you that we have held the Board Meeting of the Company on 
Saturday, January 30,2016 at 3.30 pm at our registered office. The meeting concluded at 
5.00 pm. The outcome of the meeting is as stated below: 

1) The Board of Directors considered, approved and took on record the Standalone Un
audited Financial Results for the quarter and nine months ended December 31, 2015 
pursuant to Regulation 33 of SEBI (Listing Obilgations and Disclosure Requirements) 
Regulations, 20'15. Enclosed herewith is the Un-audited Standalone Financial Results of 

,. 	 the Company together with Limited Review Report from the Auditors for the quarter 
and nine months ended December 31, 2015. 

2) The Board of Directors also took on record the Consolidated Un-audited Financial 
Results prepared by the management of the Company for the quarter and nine months 
ended December 31, 2015. 

3) All the other items of the Agenda were approved. 

You are requested to take the same on record. 

Thanking you, 

Yours truly, 

For SHARDA CROPCHEM LIMITED 

JETKIN GUDHKA 
COMPANY SECRETARY 

Encl: As above 
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SHAROA CROPCHEM LIMITED 

(formerly known as Sharda Worldwide Exports Pvl. lid.! 


UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2015 

Re9.i§lered Office: Dornnic HOlm 291h Road Bandra (Westl. Mumbai - 400 050. CIN: l.51909MH2004PLC145007 


(Rs . In Lacs) 

r---pART.1 Quarter Ended Year Iodate 
31 .s\ December 30tl! September 31s\ Dec;ember 31st December 31 st December 

Particulars 2015 201 5 201 4 201 5 2014 
, Unaudited ,Unaudited Unaudited Unaudill!d Unaudlted 
1 Income from Operations 

(a) Revenue from operations (Net) 17.922.83 23.629.27 18.381 .08 69.45632 72.054.80 
(b) Other operatinq income 3079 95.20 77.99 162.16 189.80 
Tolallncomo from Operations (Net) 17,953.62 23,724.47 18,459.07 69 ,618.48 72,244.60 

2 Expenses 
(a) Cost of materials consumed 3.(j7930 4.704 .10 5.516.05 16.133.14 16,118.61 
(b) Purchases of traded goods 12 .73682 12.003.42 10,610.63 35,03736 36,177.48 
(c) Chanqes in inventories of traded & finished goods (4 .302 .61) (940.15) (2.803.62) (4 ,525.47) (3 ,498.63) 
(d) Employee benefit expense 570.85 663.02 556.63 1.902 .80 1.739.68 
(e) Depreciation .nd amortisation expense 819 .18 730.79 547.61 2,465.84 1.667.78 
(f) Other expenses 2908 .23 3,359.47 4084.55 9568.76 11,483.19 
Total Expenses 16,311.77 20520.65 18,511 .85 60,582.43 63,688.11 

3 Profit from operations before Other Income, finance (1-2) 1,641.85 3,203.82 (52.18) 9,036.05 8,556.49 
Costs and Prior Period Adiustments 

4 Other Income (1001 310.61 637 .95 1.395.07 1 928.70 
5 Profit from ordinary activities before Finance C05ts and (3+4) 1,631.84 3,514.43 585.17 10,431.12 10,485.19 

Prior Period Adjustm ents 
6 Finance costs 0.38 0.22 57.09 1.25 166.15 
7 Profit from ordinary activities after Finance Costs but (5-6) 1,631.46 3,514.21 528.08 10,429.87 10,319.04 

before Prior Period Adjustments 
8 Prior penod udjustrnents (nct of Tax) ~_~53. 66 66.00 42.48 12.34 42.48 
9 Profit from ordinary activities before tax (7-8) 1,577.80 3,580.21 570.56 10,442.21 10,361.52 
10 Tax expenses 1---- 743.05 1,158.91 46.06 3584.05 2.857.40 
11 Net Profit from ordinary activities after tax (9-10) 834.75 2,421.30 524.50 6,858.16 7,504.12 
12 Minorily Interest Income/(Expense) 0.57 0.38 0.45 2.06 (1496 

~~.!!'rofit for~.£,:riod/ye",_ _____. (11+12) 835.32 2,421.68 524.95- 6,860.22 7,489,16 

14 Paid up equity share capital (Face value of the share 9.022 .05 9.022 .05 9,02205 9,022.05 9,022.05 
Rs.1 0/- each) 

15 Reserves (excludinfj revaluation reserves) 

16 Earninqs Per Share (EPS) 
Basic and diluted earning per share (Rs .) (Not annllalised) 0.93 2.68 0.58 7.60 8.30 

Face vatue per share (Rs.) 10.00 1000 10.00 10.00 10.00 

Notes: 

Year Ended 
~1 s1 March 2015 

Audited 

106.106.47 
139.06 

106245.53 

, 
22,268.48 
49.674 .51 

(936.33) 
2,463.94 
2,331 .16 I 

15510.39 
91,312.15 

14,933. 38 1 

2732.58 
17,665.96 

798 " 
17,586.09 

(4532 
17,540.77 
5 24:U6 

12,297.-41' ; 
(0.29) 

12,297.12 

9,022.05 

56,429.18 

13.63 

1000 

-I 
1 One of the s~gments of tile Company. viz "Agrochemicals" . is seasonal in nature and is impacted by cropping pattern and weather condilions across the globe Accordingly, quarterly figures are not 

representative of the lui: ye.rs pertormance. 

2 Other Incomel Other f:xpenses include nel foreign-exchange gain/(IOss) on account of translation as follows: (Rs. In Lacs) 
r--' . " . Quarter Ended Yoar 10 dale 'fear ended 

• Particulars 31 sl December 30th Sflptember 31st De cember 31s1 Decemb~r 31st December 31st March 2015 
20 15 20 15 2014 2015 201 4 -

Foreign exchange gain I (loss) included in Other Income (267.61 ) (5597) 412 .05 

Foreign exchange gain / (loss) included in Other Expenses (655.2'1) (1 ,690.37) (1.821. 29 )1 

~gures for tile previous periOd'-s Jyear have been regrouped J rearranged, wherever considered necessary to conform to Ihe current penod's classification. 
'- -.. J3 

- ..-- .- - -. 



14th Floor. The Ruby 
29 Senapat i Bapat Marg 
Dadar (West) 

S 	R B C & CO LLP 
Chartered Accountants 

Mumbai"-400 028. Ind ia 

Tel : +9 1 22 6 1 2 0000 
Fax: +9 1 2 2 619 2 1000 

Limited Review Report 

Review Report to 

The Board of Directors 

Sharda Cropchem Limited 


1. 	 We have reviewed the accompanying statement of standalone unaudited financial 
results of Sharda Cropchem Limited ('the Company') for the quarter ended 
December 31, 2015 (the "Statement"). This Statement is the responsibility of the 
Company's management and has been approved by the Board of Directors. Our 
responsibility is to issue a report on the Statement based on our review. 

2. 	 We conducted our review in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review is 
limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provides less assurance than an audit. We have 
not performed an audit and accordingly, we do not express an audit opinion. 

3. 	 Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying Statement of standalone unaudited 
financial results prepared in accordance with applicable accounting standards and 
other recognised accounting practices and policies has not disclosed the information 

.. 	 required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

For S R B C & CO LLP 

ICAI Firm registration number: 324982E 

Chartered Accountants 


~ "vv 
per Y.iJle'lrf_'--:'e 


Pa f'tner ~ 

Memb'ership No.: 101143 


Place: Mumbai 

Date: January 30, 2016 




SHARDA CROPCHEM LIMITED 
(Formerly known as Sharda Worldwide Exports Pvt. ltd.) 

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE qUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2015 
Regis tered Office: Domnic Holm 29th Road Sandra (West) Mumbai ~ 400 050. CIN: l51909MH2004PlC145007 

(Rs . I~ Lacs) 
PART I uaricr Ended Yoar to date Year Ended 

31st December 2015 

Particulars 
Unaudited 

Income from operatiol1s 
(a) f~(~veIlUn from operations (N(-)!) 1:U)/? 58 
fbI Other operating Incornu ~~ .1 1 

Total income from operations (ncl) 13 696.69 

Expenses. 

(il) Cost of m;HcrialS consumed 
 3,579.30 
(t)} Purchasns of tracted gOOds 0.3411 06 
(e) Channol) in invenlO(ics Of Irrtded & finIshed goods (].7~728) 

(d) ~ tnl)loycc lIcflefit CXncns(~ ~10.22 

( :) I )rofessionUI Charqm; 1.'23.27 
(I) l)oprc c.rt llOn <lnd <JrnOl11sallon expense 1111.08 
(~ ) O U\()( <:Xf)er l$CS 950.77 
Total Expenses 11 581.42 

Profit from operations before Other Income, Finance Costs (1-2) 2,115.27 
and Prior Period Adjustments 

OH ler Income ( HeIer Note No.3) 
 194 ti7 

Prohl (rom ordinary aclivilies bdore finance Costs and (3+4) 2,309.94 
Prio( PeriOd Adjustments 

I l(l(:}nce cosls 

Profit from ordinary aclivities before Prior Pcriod 
 (5-6) 2,309.94 

Adju stments 

Pnor o(~ riod ad!uslfncnls (nol 01 f ax) 
 (b3.66) 
Profit from ordinary activities bcfore tax (7-8) 2,256.28 

10 ! m: expc:nscs 791.53 
1 j NCI Il rolill or ttle I1criod/y ear (9-10) 1458.65 

Pal{1 up equity share capilol (Face value of the Stlare Rs ,101 9 .02? 05 
c ;.J CI1) 

Rescrvcs (cxcludin~ rcvaluation rc servcs) 

12 Earnings per sharc (EPS) 

1 6~ 

I (lC{) valuo per stlare (Hs.) 10 00 
. . _L ...L-_----"____---'-

30th September 
2015 

Unaudited 

15,f);17.06 
11 .67 

15555.73 

4 .70~ 02 
6.398 ~1 

(1.197.37) 
462.08 

1.126.03 
725.36 

1,37752 
13,596.85 

1,958.88 

2.049.20 

4,008.08 

4,008.08 

66.00 
4,074 .08 
1.139 12 
2934 .96 

9.022.05 

3 "b 

10.00 

31st Dccember 2014 3'1st December 2015 31st Decc'rnbcr 2014 31st March 2015 

AuditedUnaudlled Unau.dlted Unaudited 

11 ,;105 Btl !iO. 20~ . 08 4!-l, 780.95 '6,931.6!> 
1]9 mi1106 61395 105.133 

11416.74 50 273.D3 49886.78 77 070.71 

5,555137 16 . 133 . 1~ 16.110.40 ~~.201 39 
5,34535 19,502.30 10.490.24 ?ti.029.20 

(9949)(3.09060) (4. 1~ 9.08) (3.323.37) 
1. 1 12.97 36259 1.354 .96 1.141 .39 
r1,!j17.401,251 02 3.~36 50 3.348.45 
:>.:001:)603 .05 2.~55 . 90 1.660 ~1 
l ,B!>O.!)O1.U50.54 3.UOO.11 !) ,822 t19 

11 877.82 42541.99 43 250.01 64632.12 

(461 .08) 7,731.04 6,636.77 12,438.59 

563.18 3.292.67 1.591191 

102.10 11,023 .71 8,235.68 15,068.83 

39.67 0 . ~ 5 ~~n boon 
62.43 11 ,023.26 8,19146 15,018.74 

(~ 2AB 1 2.3~ (42 .411 (42.40) 
19.95 11 ,035.60 8.148.98 14 .976.26 

5.20Hfi20.06 :1.600.1 4 2.792.7U 
0.11 7,435.46 5356.20 

9.072 05 9.0?2 05 9.022.05 

W .B:! (0.01) B.2~ 5.91\ 

100010.00 10.00 10.00 
_________ _________ ____...L-_ ___L--___ --L____ --'--_ __----' 

SIGNED FOR ,IDENTIFI ,TlON 

BY :3 
S R B C & CO L.lP 


MUMBAI 


~ 
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Notes: 

The aforesaid standalone unaudited financial results of the Company for the quarter and nine months ended December 31, 2015, have been reviewed by the Audil Committee and approved 

by the Board of Directors at their meeting held on January 30. 2016 and have been sUbjected to a limited review by the Statutory Auditors of the Company as reqUired under Regulation 33 of 

SEBI (Listing Obligations and Disclosure Requirements) Regulations: 2015. 

2 One of the segments of the Company, viz "Agrochemicals", is seasonal in nature and is impacted by cropping pattern and weather conditions across the globe. Accordingly. quarterly figures 
are not representative of the full yea(s performance. 

~ Figures lor the previous period's I year have been regrouped I rearranged . wherever considered necessary to conform to the current period's classification . 

Other Incomel Other Expenses include net foreign exchange gainI loss) on account of translation as follows: lRs . 111 Lac~ 

Partlculars Quarter Ended Year to date Year Ended 

31st December 30th Septem ber 31 SI December 31st December 31 st December 31 sl March 2015" 

2015 2015 2014 20)5 2014 
Foreign exchange gain I (loss) included in Other Income (3734) 16740 854 .61 
Fore~gn exchange gain I (loss) included in Olher Expenses (319.81) (1.063.01 (1.323.39) 

For 
Sharda t:t,~t: 

R. V BUbna 
Date: January 30. 2016 
Place: Mumbai SIGNED FOR IDENTlfI" "liON (Chairman & Managing Director) 

BY ~ 
S R Be & CO ~LP 


MUMBAI 


." 



SHARDA CROPCHEM LIMITED 

(Formerly known as Sharda Worldwide Exports Pvt. Ltd.) 


SEGMENT WISE REVENUE , RESULTS AND CAPITAL EMPLOYED 


(Rs. in Lacs! 

1 

2 

3 

.' " uarter Ended I Year'to date Yea~ to date 
31st December 30th Septe~!>er 31st December 

I 
31st December 31st December 31st March 2015

Particulars 
2015 2015 2014 I 2015 2014 

(Refer Note Below) Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Segment Revenue 
(a) Agrochemicals 13,649.59 15,4 82.51 11,405.68 50,089.72 49,446 .79 76,524.67 
(b) Belts 22 .99 64.55 114.36 334 .16 406.98 
(c) Other 
Net sales I income from operations 13672.58 15547.06 11405.68 50204.08 49780.95 76931 .65 

Segment Results 
(a) Agrochemicals 2,1 26.11 2,366.57 (339.63) 9,079.74 6,873.88 13,299,54 
(b) Belts (2 .13) 4.50 (26.09) (1.97) (6 .84) (26 .38) 
(e) Other (001 1.39 1.39 
Total 2123.98 2371 .07 (365.73 9077.77 6868.43 13274.55 
Less (i) Finance cost (39. 67) (0 ,4 5) (44 .22) 

(ii ) Other un-allocable expenditure (44 .23) (37.00) (28,46) (107. 82) (8 1.50) (208.70) 
(iv) Prior Penod (Expenses) I Income (53.66) 66.00 (42,48) 12.34 (42,48) (42,48) 
(v) Other un-allocable income 230.19 1,674.01 496.29 2,053.76 1,448.75 1.95289 

Profit I (Loss) before Tax 2256.28 4074.08 19.95 11 035.60 8 148.98 14,976.26 

Capital Employed 
(a) Agrochemlcals 40,822.98 39 .311.73 31.89988 40.822.98 31.899.88 41.388.86 
(b) Be lts (20.26) (17.30) (23.33) (20.26) (23.33) (88.00) 
(c) Olher -

(d) Unalloca led 25.631.86 25.681,49 25. 114 35 25.631.86 25, 114.35 17.39398 
Total 66434.58 64975.92 56990.90 66434.58 56990.90 58694.84 

Note: 

The aclivities of the company are divided into three business segmenls viz. Agrochemicals, Belts and Others (representing Dyes & Dye Intermediates and General Chemicals). 

These segments form the basis for management control and thereJore Ihe basis for monitoring . 


SIGNED fOR IDENTIFI ,TION 
Place : Mumbal BY ~ 
Dale : January 30, 2016 

S R B C & CO '.lP 
MUMBAI 

) 

For Shardar:t:t: 

R. V. Bubna 

(Chairman & Managing Director) 





