PRABHAT DAIRY LIMITED
Ragistered office: At Ranjankhol, Tal - Rahata, Dist Ahmednagar, Pin - 413720, Maharashtra, India

CIN: U15203PN1998PLCOL306S, Website : www.prabhatfresh.com, E-mall 1D: Investor ®prabhatdairy.n

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2015

PART | - Statement of unaudited financial results for the quarter and six months andad 30 September 2015

[Amount Rupess in Lakha)
“Sr. Particulars 3month ended | Preceding 3 month | Corresponding 3 | Year to date figures | Yearto date figuros|  Previous yesr
No. ended maniths ended in for tha: current for the previous ended
the previows yesr period ended period ended
30 September 2015 30 June 2015 30 Septemnber 2014 | 30 September 2015 |30 September 2014 31 March 2015
{Unaudited) {Unaidited) [Unaudited) {Unaudhted) |Unaudited) {Audited)
1 | Incarme from operations
{a] Net sates/income from operations 24,531 14 22,037.31 20,640,564 45, 56885 ADya49 38 87,385.51
(b} Other operating income 3.29 4.5 1214 755 24 57 4598
Total inconme from operations [net) 14,534.43 22,041,57 20,661,785 46,576,00 40,474.55 87,431,499
1 |Expenses
[a) Cost of materiaks concumed 556,58 i8.178.12 1688608 3B, 734,70 IF 42517 7266615
[ Forchiases of stock-m-trade STTET 556.02 ET481 1,133.59 1_,3“.51 2ATLAF
{cl Changes in inventaries of finished goods, worlk-in-progress and (396,79} 24369 (60,62 {15310} (35,52 {374.68)
stock-n-trade :
|d] Emaplayes benefits expanse 45976 569.23 55186 1,028.54 1L0Z4.30 1162 TH
e} Depraciation and amartisation expense 384,77 3h5.63 45% Kiv) 75040 B85.05 165263
(f) Dthier Expentss 181313 1387,02 148584 3,200.15 2,784 85 B384
Total expenses 23,395.02 21,288.71 19,980.72 44,594.73 39,374.66 B4,514,51
Profit from operations before other income, finance costs and
9.41 TL. o g 3
3 | excaptional ltems {1-2) s Tanbe E7L.06 1,B81.27 1,099.89 2,516.58
4 |Cther moome 20,63 1443 750 35.06 1383 55,86
Profit from ordinary activities before finance costs Bnd
o 1,150.04 BT8R 3 .
5 piEe s 03+ ) i 756.18 56 1,816.33 Liame 257284
6 |Finance costs G0BEL 49352 556:50 1,105.43 937,04 1.905.02
AProfit from ordinary activities after finance covts but befare
553.23 12286 181, B2
7 pat b 15 - 6) 25767 B10.90 E1.ER BET.
B [Esceptionad items -
9 [Profit from ordinary actlvitles belore tax (7 + 8} 553.23 15767 12148 810,59 1B1.68 B5T.82
10 [Tax expense / (credit) 156.99 BB 13.95) 2580 {673) 31, 76
11 |Net profit from ordinary activities after tax (9 - 10) 356.24 167,88 126041 524.10 188.41 360,06
12 |Extradrdinary tems (net of tax expense) =
13 |Wet profit for the period (11 +12) 356,24 167.86 126.41 524.10 188.41 360,05
14 |Paid-up equity share capital 5767 E1 T 14L.B7 30000 476761 R0 TA428T
15 Resarves skcluding Revaluation Aaserees & per balance sheet of
Prévigus sccounting year = 16,388,472
Earnings per share {before extraordinary items)
161
{not annualised):
{a) Bagic 048 024 471 &7 628 o
|iz] Dikuzed D.48 024 018 a7 0.6 50
28 Enrnings per share [after extraoedinary Itams)
(nat annualised);
{a] Bask 048 024 4.21 a7 G628 0.77
(b} Deluted 048 o:xa ais 071 026 0.50
Seg accompanying notes B the financal results l




PRABHAT DAIRY LIMITED

Registered office: At Ranjankhol, Tol - Rahata, Dist Ahmednagar, Pin - 313720, Maharashtra, India
CIN; U1S203PN199BRLCOLI06E, Website : www.prabhatfresh.com, E-mall ID: investor@prabhatdalry.in
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND 51X MONTHS ENDED 30 SEPTEMEER 2015

PART Il - Sefect information far the guarter and six months ended 30 September 2015

3 month ended Preceding 3 month Corresponding 3 Y¥ear to date figures | Yearto date figures Pravious year
&r Bl ended maonths ended in the |for the current period|  for the previous ended
Ko, previous year ended perlod ended
30 September 2015 30 June 2015 30 Septermber 2014 | 30 September 2015 | 30 September 2014 | 31 March 2015
A |Particutars of shacehalding
1 |Public shareholding ] _
-Mumibies of shares 54,854 448 27,583,710 54 B54, 445 - 27,553,710
-Percentage of shareholding 56.16% 3ESEHR 56.16% 38.58%
2 1me and Promater Group sharehalding
a} Pledged [ ancombered Hil hil il hill Hil Hil
- Humber of sharas Ml Hil Hilf Ml Ml Mil
- Percentage of shares {as &% of the total shareholding of
promater and promater group| il Ml Nil Mil Hil Hil
- Percentage of shares {25 a % of the total share capital of
the Conmpany]
o) Mon-encumbered
- Hurnbeer of shares 41,821,683 &3,875,000 30,000,000 2,821,583 30,000, 0053 43,875,000
- Fercantage of shares a5 2 % of the total shareholding of
peomoter and pramoter group) 100,00 100.00% 100.00%; 100.00% 100 00% | 100,00
= Parcantage of sharas (a5 a. % of the total share capltal of
‘the Company| 43.84% B1A42% I'DO.{]'EIBQ 43.84% 100.00% BlL42%
e 3 manths endad
30 Septamber 2015
B [INVESTOR COMPLAINTS
Pending at the beginning of the guartér il
Hecesved durlng the quarter il
Dispdsed of during the quarter il
Remalning unresalvad at the end of the guartar il




PRABHAT DAIRY LIMITED

Ragistered office: At Ranjankhal, Tal - Rahata, Dist Ahmednagar, Pin - 413720, Maharashira, india
CIN: U15203PN1998PLC013068, Wabsite | www.prabhatfresh.com, E-mail ID: Invester@prabhatdainy.in
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND 5IX MONTHS ENDED 30 SEFTEMBER 2015

Motes;
1 Staterment of Aspet and Labilities as per clsude S10V)(R) of the Listing Agreament s as follows;
[Armaunt Rupees In Lakhs]
Sr, Az st As at
ho. SR 30 Sop 2015 31 March 2015
& |EQUITY AND LIABILITIES
1 |Sharehobders' funds
() Share capital 9,767.61 7,142 67
!b} Wasarves and surphes A2 IR TY 16,388.42
Sub-total = Sharsholders” fund | 52,3932 23 53129
2 |Man-current [abilithes
&) Lang-tarm hormawings 4,270:24 B.443.51
[B) Deferred tai labidities {net) 59739 £28.37
{5) Leng term pravizians ) 8334 92.33
Sub-total - Mon-current abiites 4,550,597 516411
3 rrent Habilities
[a} Shart-term borrowings 3,686.40 £.508. 79
[b] Trade payabies 4,131.88 4,585.35
[c] Qithar current Fabilities 526037 4,111.73
[d) Short-term pravishons 15625 103:67
Sul-total - Current lahdlities 13,444 50 14, 588.54
TOTAL - EQUITY AND UABILITIES 70,752.13 &7,363.94
B |ASSETS
1 |don-tufrent assets
(] Fided aaiets 1328729 12,758.77
b} Non-current investmants 12,017.0d 17,00
\c) Long term loans and advances 12,675 46 1608582
{d) Othar non current assets &7.00 47.00
Sub-total - Nen-current Mr 3500615 18.551.53
1 TEN A558tE
|a) Inientories 1,731.591 20555
[b) Trade receivablies 16,576:29 754958
[€] Cash snd bank balances 1593142 158473
[{t]-ﬁurt-wnnlnqn{trmd advances ,594.35 B,0L4. 78
&} Oither current assets 530,47 478.70
Sub-total - Current assets 51,7E5.44 1843135
TOTAL - AS5ETS 70,782.18 47,383.94

2 The abhowe unaudited standaions francisl results were raviewsad by the Audit Committes and spproved by the Board of Direttoss it thelr respettive meetings held on 10 Havember 2015,

3 Thie auditors of the Company have condicted a [imited revisw of the standalons financial results for the guarter and half year anded 30 Saptember 2015, An unqualifiad report has baen EBsund
by them thesson.

4 The Company completed itz Initial Public Offering | TR during the month of September Z015 pursiant to which 26 287 4 X1 spiity shares of 8110 esch fully paid wiers allotted ota priceaf Rs,
110 por equity share to Eetadl iInwestors and Rs. 115 per equity share to others. The equity shares of the Company were listed on the National Stock Exchange of India Limited and 8ombay Stock
Erchange of India Umited on 31 September 2015,

5 As the Campany completed its IPO ditring the month of Seplamber 2015, the standalone unaudited finarcial redults for the v months ended 30 Seprember 2015 are drawn for the Tirst time n
accordance with-Clause 41 of the Rsting agreement. Therefore, resuits for the quarter ended 30 Juns 2015 were not subject to 8 limited review and are as prepared by the munagement.

E The fqurru for guarter epded 30 September 2015 are bafsncing figures between the unsudited figures fae hall year ended 30 September 2015 and ligures prepared by management for the
quisrtes ended B June 2015, Further, figures Tor half yeir ended 30 Seplember 2004 were &l5a not 3ubject to review and are &5 prepared by the management. Addo, figures for quarter ended 30
September 2014 are balancing figures between the figures prepared by management for half year ended 30 September 2014 304 quarter ended 30 June 20148

7 The Company & primatily engaged in the business of processing and manufacturing of milk and dairy products and therefore the Tompany is of the view that revenue from peocessing and
manufacturing of milk and dary products comprises the primany and ‘snly repaorable segment and thare are no reportable secondary segments that haye bean sef gut in these financial
stateamenits..

‘B O October 03, 2015, & search was conducted by the incomm Tax Depariment pursiant 1o the provisons of section 132{1) and section 1134 of the Income Tax Act, 136] at the offices of the

Company a1 Shreampur, Pune and Nav Mumbal, at the offices of the subsidiaries of the Company and the residences of Executive [Hrectors residing at Shrirampur. The Company has not
received any demand nothos or further correspondente with respoct to tha search



Reglstered office: At Ranjankhal,
CIN: U15203PN1998PLC01306E, ‘Website : www.p
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUA

Motes:

PRABHAT DAIRY LIMITED

g Utilisation of funds ratsed through Initial Public Offaring (1P0) of equity shared s as follows:

Tal - Rahata, Dist Ahmednagar, Pin - 413720, Maharashtra, India
rabhatfresh.com, E-mail 1D: investor@prabhatdairy.in
ATER AND 51X MONTHS ENDED 30 SEPTEMBER 2015

5

Particulars Rupees in lakhs
L5y proceeds 30,000.00
Less- Repayment of term loan from Indostar Capital Finance Limited for Prabhat Dabry Limited {holding company) 4,620.00
Less: Infusion of funds in Sunfresh Agro Incustrees Private Limited by way of subscription to it's equity shares 14,000.00
towards repaymant of term boan from Indastar Capital Finance Umited amounting ta Rs 13,580 [akhs. '
Less: Fund utilised for payment of IPO axpense {includes payments made during the year ended 31 March 2015} 585.11
Balance parked in working capital facilithes 10,794.89

10 Expenses incurred by the Company aggregating 1o Rs 1,
towards the securities pramium socaunt [to the extant
shares allatted to public unders offer for sale by eisting

Place: Mavi Mumbal
Date : November 10, 2015

468 80 |akhs in connection with filing of Draft Red Herring Prospectus and other directly PO
of Rs, 1,659.07 lakhs] and are partly recoverable from the exlsting sharehoiders (1o the extent of Bs. 310,73 lakhs in proportion to the

shareholders]

relatad expenses have been partly adpusted




PRABHAT DAIRY LIMITED
Registered office: At Ranjankhol, Tal - Rahata, Dist Ahmednagar, Pin - 413720, Maharashtra, India

CIN: U15203PN1938PLCO13068, Website : www.prabhatfresh.com, E-mail ID: investor@prabhatdairy.in

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2015

PART | - Statement of unawdited financial results for the quarter and six rmonths endad 30 Septermbaer 2015

l.ll-i'rnth Rupees in Lakhs)
56 Particulars 3monthended | Preceding 3 month | Corresponding3 | Year to date figures | Yoar to date figures|  Previous year
Mo, ended manths ended in for the current far the previous endad
the previous year period anded period anded
30 Septembar 2015 30 June 2015 30 September 2014 | 30 September 2015 | 30 September 2014 31 March 2015
{Unaudited) {Unaudited] {Unaudived) {Unaudited) {Linaudited) {Audited)
1 | Income from operations
(2] Met salas/incanme fram operitiong 2E;361 64 26,853.53 13 BGD.75 B8, Ti5.17 4596137 99,506.77
[b} Dther operating incoma 357 1014 7447 1413 34734 42944
Tetal income from operations {nat} 18.865.61 26,873,567 14,144.22 55, 739.28 46,310.51 100,336.21
1 |Expenses
|8} Cestof matarials consunred 161081 19,550.712 12077324 41 56153 315475 48 TT.504.90
(b} Purchases af stock-r-trade 51157 55602 67481 113358 134431 242142
] Changes in inventories of finished goods. workin-progress and 1215.78) 55203 SBET 33235 {91625 {2,307 3a)
stock-n-rade
[d} Empleyes berelits experise 629,64 677.51 BB6 44 1,307.20 122223 155979
{&] Depreciation and amortisation expense 1,242.52 B20082 BSETS 2,063 44 176540 344002
\f Other Expenges 1,725,548 44610 234357 517168 &, 338 66 9,806 40
Total enpenses 26,566.39 25,003.30 2267588 51,569.69 43,229.84 93,435.189
Profit from operstions before other Income, finance costs and \
1 excaptional items (1:2) 1,199.22 187037 1,468.34 4,169.58 3,080.67 5,911.02
& |Dther incama 5376 49,17 2141 10283 18719 4728
Profit from ordinary actilities: before finance costs  and " :
52. .54 75 ; v f
5 exceptional i .4} 135204 1,919 1,“!_? 4 i‘.'?!__ﬂ 3,109.96 7,008,340
6. |Finance costs 150112 1,758:07 73033 275919 LEI2.05 4,119.7%
Profit from ordinary activities after finance costs but before
513, 287, J
7 exceptions! ltems {5 - 6} H51.86 661.47 759,42 1.513.33 LT m 1,885.55
B |Exceptignal ltems -
9 |Profit fram ordingry sctivities before tax (7 + 8} E51.56 BE1.47 755.42 1,513.33 LIB7.41 T,B88.55]
10 | Tax sxpenss ) (credit) 28555 4377 {74.88) 630,62 38117} 28264
11 |Net profit from ordinary activities after tax (9 - 10) 58500 1rm £34.30 883,71 1 668,58 2,558,931
Extragrdinary ibeds [net of tay edpenie) -
13 |Met profit for the peréod (11 + 12) 565.01 317.70 834,30 BB2.71 1,668.58 1,598,091
14 [Pald-up equity shars capatal 9,767.61 114287 0000 9,767.61 300,00 714287
|Face Value of Ba. 10 per share)
Reserved excluding Revalustion Reserves ac per balance sheet of
- BrEWIOUS Accounting et Il 5 7 26,711.06
it Earnings per share {befare extraordinany tems}
[rot ennualised}:
[a) Basic 076 0,44 nn 11% 5562 5.5
| Dibuted 076 O.dd L1 113 134 1p4
1 [Emrnings per share [after extraordinary Items|
(not annualised):
{in] Has 076 (i1 17.81 118 55.62 557
[} Dlurtind 0.76 042 117 118 &34 164
See accompanying nates to the finanoal results
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PRABHAT DAIRY LIMITED

Registerad office: At Ranjankhol, Tal - Rahata, Dist Ahmednagar, Pin - 413720, Maharashtra, India
CIN: U15203PN1998PLC013068, Website : www.prabhatfresh.com, E-mail ID: investor@prabhatdsiry.in
UNAUENTED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND 51K MONTHS ENDED 30 SEFTEMBER 2015

PART |l « Select Information for the quarter and six months ended 30 Soptamber 2015

3 madth ended Preceding 3 manth Corresponding 3 Year to date figures | Year to dete figures. Previous year
&r. Fatiieai ended months ended in the |for the current pariod | for the previous ended
Na. i previous year ended period ended
30 September 2015 30 fune 2015 30 September 2084 | 30 Septernber 2015 | 30 Saptember 2014 1 March 2005
A&  |Particulars of shasehalding
1 |Public shareholding
-Mumiber of sthases 54 B54, 448 27,553,710 54,854,448 27,553,710
-Farcantage of sharehodoing 56, 16%; 3B58% 56.16% 38.58%
2 [Promatars and Pramoter Group shareholding
a) Pledged | encumbered Rl Hil Kl il il Wil
- Murnber of shares il il L il LT Bl
- Percentage of shares {as @ % of the total shareholding of
promioter and promoter group) i il Ml Nl Hit NE
- Percentage of shares {os 2 % of the 1odal share capital of
the Company)
b Man-encumbarad
- Numbet of shares ALB1LEE3 43875000 0000, 000 41,811,683 30,000,000 43,875,000
« Percentage of sharey [as 4 % of the toral sharehoiding of
promoter and graimoter group) RLOVEL LY 100 00K 10G.00% 10000 100.00% 10003
- Percentage of shares (a5 a % of the total share capital of )
the Company| A3 845 BL42% 100005 AT B 1000 L4
Fmonths ended
Particuin
- 30 Septembar 2015
B [INVESTOR COMPLAINTS
Pending at the beginning of the Guarter il
Received during the quarter wil
Disposed of Suring thequaster Nl
Remaining unresolved at the end of the quarter Nil

M




PHABHAT BAIRY LIMITED
Registered office: At Ranjankhol, Tal - Rahata, Dist Ahmednagar, Pin - 413720, Maharashtra, India
CiM: U15203PN1998PLC013068, Website : www.prabhatfresh.com, E-mall ID: investor@prabhatdainy.in
UNAUGITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND 5 MONTHS ENDED 30 SEPTEMBER 2015
Notes:

1 Statement of Auet and Liabilities as perclause 410v)[R) fo the Listing Agreement @ o follows:

[Ampont Rupees in Lakhs)
S, As at Az at
Particulars
no, 30 September 2015 31 March 2015
A |EQUITY AND LIABILITIES ————
1 {Shareholders’ funds
[a} Share capital 8,787 81 TA£287
o) Rasarses and surplus 54,613.42 28,021 41
Ssib-total - Shareholdars’ fund| €4,381.03 35,164,28
2 [Non-current labilitlas
s} Long-term barrowings 433188 1159399
[0} Deferred tax Habilities [net) 1.8961.97 L.7T6.08
) Long term provisicns ) 11701 10734
Sub-total - Mon-urrent llabillitlies E410.86 2347736
3 [Current Babilitios
{-&_] Shot-term Barrowings R R 16,550,584
(b} Trade payablas B 194 58 E,22022
(ep Other current liabilities B,129.4E L EE 3 )
(g} Short-term proviskens EELN 485,17
Sub-total - Current Habdlities 22.356,03 17,7115
TOTAL - EQUITY AND LIABILITIES 53,147.52 86,353,79
B JAssErs
1 hfd.m-wmnt assete )
[a} Fixed adsels 4561065 46,409.22
|b) Mon-current investments 732 T3
[c) Livrig term baans ond advances 231335 6,803,725
|41 Other nan current axiets 102.08 A7.00
Sub-rotal -warmtmr 48,513.41 53 36.79
2 |Corrent assets
|a) Imventories 5,792 B2 5,348.558
[b] Trade receivabbes A5 ASE0S LB ZT
(] Cash snd bank batances 5,333 87 2154 097
[ ] Short-term koans and advances E 744 75 2242
(&) Cthar cwrrent assets 83651 B2E:33
Sub-total - Current assets) 44, 534.51 33,007.00
TOTAL - ASSETS 53147492 86;353.79

I The ahaove ynauiited consolldated financisl resuits wers reviewed by the Audit Committen and approvad by the Board of Directars a1 their reapactive mestings held an 10 November 2015

3 Thar auditar of the Campany have tonducted & limited review of the consolidated financial results for the quarter and half year ended 30 Septermber 2015 An ungualified report has been Bsied
by them therson,

4 The Compary completed its initial Public Offering ('IPO°) during the month of Septerbar 2045 pursuant to whach 26,247 421 equity shares of Rs, 10 each fully paid were sfiotted at a price of Rs.
1140 per equity share to Retail investors, and fs, 115 per equaty share to others. The equity shaces of the Compary were listed on the Slational Stock Exchange of India Limited and Bormbay Stock:
£uchange of India Uimited on 21 September 2015,

5 A the Company camplatad its ('O during the mdath of September 2015, the consolidated unaudited financial results for the sl months ended 30 September 2015 sre drawn far the first time in
sccordance with Clause £1 of the lsting agreement. Therafors, results for tee quarter ended 30 lune 2015 were not subject to o limited review and are a5 preparid by the management.

6 The figures for quartes ended 30 September 2005 are balancing figures between the unsudited figlres for half year ended 30 Septembar 2015 and fgures prepared by managament for the
quarief ended 30 June 2015. Further, figures for half year ended 30 September 2014 were abso not subject to review-and are 25 prepared by the management. Also, figures for quarter ended 30
Septermier 2014 are balancing figures betwien the figures prepared by management for half year ended 30 September 2018 and quarter ended 30 lune 2014,

¥ The Group = primerly engaged in the business of processing and manufacturing of milk and dasry preducts snd thesefore the Group is of the view that revenue fram processing and

manufacturing of milk and dabry products comprised the primary and only reportable segmient-and thare are no reportable secondary segrmerts thal Bave been set out in these financial
statements,

B On Dciober 08, 2015, @ search was conducted by the income Taa Degatiment pursuint to the provisions of section 13241} and section 1334 of the Incoma Tax Act, 1961 at the oftices of the
Campany at-Sharampur, Pune snd Navi Mimbai,; at the offices of the subsidiaries of the Company snd the residences of Edecutive Directors rnldu-.g at Shrirampar. The Compamy has net
réceived any demand notice or further correspondence with respect to the search.
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PRABHAT DAIRY LIMITED
Registered office: At Ranjankhal, Tal - Rahata, Dist Ahmednagar, Pin - 413720, Maharashtra, India
CiN: U15203PN 1998PLCO13068, Website : www.prabhatfresh.com, E-mail 10: Investor®@prabhatdairy.in

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND 5IX MONTHS ENDED 30 SEFTEMBER 2015
Motes:

5§ Utilisathon of funds raised through Initial Public Offering {IPC) of squity shares & as follows:

l Particulars Rupees In lakhs

550 procesds 30,000.00
Less: Repayment of tarm baan from indostar Capital Finance Limited 18,500,00/
Less: Fund utilised for payment of IPD expense |includes paymants made during the year ended 31 March 2015) 58511
Balance parked in working capital facilities 10,914.89

10 Expenses incurrad by the Company aggregating to Fs 1,969.80 kakhs in connection with filing of Draft Red Herring Prospectus and other directly IPO related expenses have been partly adjusted

towards the securities premium account (to the extent of Rs, 1,659.07 lakhs} and are partly recoverable fram the existing shareholders [to the extent of As, 310.73 lakhs in proportion to the
shares allotted to public under offer for sale by existing sharenalders).

: lII|... 'r}j_,}\
e Hm\f-\;; abhat Dairy Limired
|I ILF .I. || L
Place: i Murngial o @:’" *
Date:  Movember 10, 2015 i
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