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The Listing Department
National Stock Exchange of India Ltd Department of Corporate Services
Exchange Plaza, Bandra Kurla Complex Bombay Stock Exchange Limited
Bandra(East), MUMBAI 400051 Phiroze Jegjeebhoy Towers
Symbol & Series: MMTC /EQ Dalal Street, MUMBAI 400 001

Company Scrip Code:513377

Sub: Unaudited Financial Results & Limited Review Report for the
Quarter ended on 30t September 2016 pursuant to Regulation 33
of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015,

Dear Sir,

Further to our notice of even number dated 29.11.2016 intimating about the meeting
of the Board of Directors to consider and approve the Quarterly Unaudited Financial
Results for the quarter ended on 30" September 2016, please find enclosed a copy of
Unaudited Financial Results for the Quarter ended on 30% September 2016
which were approved and taken on record by the Board of Directors of MMTC Limited
in its meeting held today, i.e. 8t December, 2016,

Pursuant to Clause 3 of the Regulation 33 of SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015., a copy of the Limited Review Report dated
08.12,2016 on the Unaudited Financial Results for the said quarter from M/s. O.P.
Tulsyan & Co., Statutory Auditors is also forwarded herewith.

The results are also being disseminated on company’s website at
www.mmtclimited.gov.in,

Thanking you,
Yours faithfully,
For MMTC Limited

4/”\';%//

(G.Amandanarayanan)
Company Secretary

Encl: as above
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PART |
Statement of Standalono Unauditod Financial Rosults for the Quarter and Half Year Endod on 307/09/2018 (¥ in Crores, except per share data)
Particulars Quartor Endod Half Year Endad
30-Sep-16 30-Jun-1§ 30-Sep-18 10-8ep-16 30-S50p-16
{UnaGdited & Unaudited &
not subjocted not subjected
{Unauditod} | (Unaudited) to review) {Unaudito o) to roview)
1 {ncome from operations
{a) Gross sales/income from operations 13849.895 2780.70 4884 .99 4170.685 8916.59
(1) Otheroperating income 145.02 348 11.37 17,54 14 53
Total income from cparations (net) 1406.97 2782.18] 4896.36 4188,158 6031.17
2 Expansos
{a) Cast of materiais consumed 52.22 368.77 22.98 828,99 27.04
(b} Purchases of stock-in-trade 1617 .58 2865.31 4B71.48 4382.89 6384.52
{c} Changes in Inventories of finished goods, {222.95) (235.41) (72.46) (458.36) 1.85
wark-in-progress and stock-in-trade
{d) Employea benefits expense 44,89 48.68 47.37 93.59 1021.80
(e) Depraeciation and amortisation expense 1.1% 1.80 1.26 2.91 2.58
{f) Gther expenses
{1} Operating expenses 27.72 8320 248.58 110.92 470.3%
{ii) Administrative expences 1382 .97 | 11,79 23.89 22.46
Total exponses 143461 2810.32]" 4931,00 4244.83 TO10, 66
3 Profit / (Loss) from aperations before sther
incomae, finance costs and excoptional ltems (1-2) {28.64) {28.14) {34.84) {B6.68) (79.44)
4 Mher income 31,06 24 54 44 G7 55,60 T4.79
6 Profit f {Loss) from ordinary activities before
financo costs and exceptionat homs {(3+4) 2.62 (2.80) 10.03 {1.08) {4.65)
) Finance costs 1.67 2.08 5.46 3.65 16.05
7 Profit / {Loss) fram erdinary activities aftor finance
tosts but bofore exceptional itoms { 6.6 ) 0.96 {6,68) 4,87 (4.73) {20.70)
8 Exceptional items {9.60) 1.33 (40.28) B.17) (35.07)
)] Profit / (Loss) from ordinary activities bofore tax
{7V -8) 10.46 {7.01) 44.85 3.44 14.37
0 Tax expense B - 0.25 - 0.25
11 Net Profit / (Loss) from ordinary activitles aMer tax
{9 -10} 10.45 {7.014) 44.60 3.44 14,12
12 Extraordinary items (net of tax expense) - oo - - -
13 Net Profit / (l.oss) for the poriod {11 « 12) 10.45 {7.01) 44.60 3.44 14,12
14 Other Comprehansive Income (net of tax) (1.21) (1.12) {0.92) (2.33) {1.84)
16 Total Comprohensive Income (aftar tax) (13+14) 9.24 {8.13) 43.68] 1.41 12.28
18 Faid-up equity share capital i00.00 100.00 100.00 100,00 100.00
(Face Value of the Share Re.1/-)
17 Reserve excuding Revaluation Reserves as
per balance sheet of previous accounting year
18. 4 |Earnings por sharo (baforo oxtrasrdinary iterms)
(of 21/ each) (not annuallsed):
{a) Basic 0.10 ©.07) 0.45 0.03 0.t4
{b) Diluted 0.10 (0.07) 0.45 0.03 .14
18. 1l |Earnings por share (after extraordinary itoms)
(of ¥ 1/« 2ach) (not annualised);
{a) Baslc .10 (0.07) 0.45 0.02 0.14
{b} Diluted 00 {0.07) .45 .03 0.14
see accompanying note to the financial rre;c.}
i /
x/j
.




PART I}
Iinformatien for the Quaner and Half Year ended on 30/0%/2016

Particulars Quarter Ended Half Year Ended
30-5ep-18 A0-Jun-16 A-Sep15 30-Sep-16 30-Sep15
{Unaualted & {Unaudited &
not subje cted not subjected to
{Unaudited) | (Unaudited) to raview) {Unaudite d) reviow)
A PARTICULARS OF SHAREHOLDING
1 Public shareholding
-Nunber of shares 100731238 100731238 100731238 100731238 100731238
-Percentage of shareholding 10.07 10,07 10.07 10.07 10.07)
2 Promoters and Promoter Group Shareholding
a) Pledged / Encumberad
-Number of shares
-Parcentage of shares (as a % of the totat
shareholding of promoter and promoter group)
-Percentage of shares (as a % of the total
share capitat of the campany)
b} Non -~ encumbered
-Number of shares 8599268762 8Y926BT62 849268762 BOB2GBTE2 398268762
-Farcentage of shares (4% a % of the total shareholding 100.00 100.00 100.0D 100.00 100.00
of tha Promoter and Promoter group)
-Percentage of sharas (as a % of the total 85.93 88.63 B89.83 48.93 69.93)
share capital of the company)
Imonthes
ended
Particulars 30-Bep-16
B INVESTOR COMPLAINTS
Pending at the beginning of the quarter [}
Received during the gquarter 1
Disposed of during the quarter 1
Remaining unresolved at the end of the quarter 0
FART Il
Segmentwise Revenue, Results and Assets 8 Liabilities (T In Crores)
Particulars Quarter Ended Hailf Year Ended
30-Sap-16 A0-Jun-16 30-Bep-16 30-Sep-16 A0-Sep-th
(Unaudited & {Unaudited &
not subjected not subjacted to
{Unaudited) | (Unaudited) to review) {Unaudited) review)
Segment Revenus
a) Precious Metals 531,02 1074.58 2384.15 1605.60 3647 .24
by Metals 138.44 157.52 153.95 295.96 362.48
¢} Minerals 270.62 380,98 17.00 631,80 26.55
d) Coal & Hydrocarbon 167.35 136,11 28775 a03.46 715,92
2) Agre Products 87.30 33.25 64,48 120,55 71.56
) Fertilizer 192,231 1016.41 1995.18 1208.64 2088.08
9) General Trade/Others 2.89 1.85 2.48 4.84 4.76
TOTAL 1388.95 2780.70 4884 .99 4170.65 B216,59
Less: inter Segment revenus NIL NIL. NIL NIg | MNIL,
MNet Sales 1389.95 278070 488499 417065 HO916.59)
Segment Results
Proft/{Loss) bhefore tax and interest from each segment
a) Precious Metals 4 56 5.99 {3.98) 10.54 (0.68)
b) Metals 7.93 9.86 599 17.79; 12.28
¢} Minerals 9.16 894 .11 17.30 (4.81)
d} Coal & Hydrocarbon 4.97 4.93 4,13 8.80 8. 37]
e} Agra Products 0.80 Q.47 {C.18) 1.07 {0.80)
f) Ferilizer 1.38 1.46 0.23 2.84 (0.10)
q) General Trade/Others 2.68 1.62 4.11 4,30 2.85
TOTAL 3.27 32.47 13.41 83.74 17.02
Less | i) Interest{Net) (25.97) {15.92) (26.40% (45.88) (43.66)
i) Other un-allocable expenditurg
net of unatiocable inceme 46.79 §9.40 {5.04) 106,19 46.31
Profit from ordinary activities before tax 10,45 (7.01) 44 .85 3.44 14,37




Segmert Assets

a) Precious Metals

b} Metals

¢) Minerals

d) Coal & Hydrocarbon
ey Agro Products

f) Fertilizer

g} General Trade/Others
h) Unallocated Assets

TOTAL ASSETS
Segment Liabilities

a) Pracious Metals
b Metals
¢) Minerals
d) Coal & Hydrocarbon
e) Agro Products
f) Fertilizer
q) General Trade/Others
) Unallocated Liabilities
TOTAL LIABILITIES

581.78
81.43
92.48

928.68

52410

413.61
31.74

129644
3950.31

261.90
146.61
104.92
745.44
694.27
47.65
28.10
541.85
2571.78

825.27

41.43
166.32
753.76
347.93
128.48

96.38
2015.93
4377.50

506.86
91.75
71.46

623.56

T70.67
49.88
57.57

835.84

3007.69;}.

763.09
328.95
74.15
1105.91
380.16
284.32
119.07
2685.39
5741.04

676.98
112.82
50.45
086.03
319.47
1339.78
76.32
807.70
4369.58

581,78
8143
92,48

928.68

524.10

413.61

31.74
1296.49
395411

261.90

146.61¢

104.92
745.44
694.27
47.65
28.10
541.85
2571.78

763,00
328.95
74.15
1105.91
380.16
284.32
119.07
2685.39
5741.04

676.98
112.82
50.48
986.03
318.47
1338.78
76.32
807,701
4369.56]

Reconciliation of Net Profit/(Loss} for the quarter and half year ended 30th Sept 2015 as reported in previous Indian GAAP to Ind AS.
{Rs. in crores)

Particufars Quarter ended |Half year ended
30-Sept15 30-Sept-15

Net Profit I{L.oss) as reported under previous GAAP 43.84 12.62
Add/(Less) adjustements for tnd AS:
Actuarial loss on defined benefit plans recognised in Other Comprehensive ihcome 0.92 1.84
Depreciation on investment properties {0.01} (0.03)
Depreciation / Impairment of PPE (0.15) (0.31)
Net Profit /{Loss) as per Ind AS. 44.50 14.12
Other Comprehensive income (net of tax):
Actuarial loss or defined benefit plans {0.92) (1.84)
Total Comprehensive Income based on ind AS 43.68 12.28




Standalono Statemont of Assots and Liabilities ]
(T In Crores)

Particulars As at
30-Sap-16
{Unauditod)
A ASSETS
1 Non-current assets
{3} Properly, Plant and Equipment §2.53
{b} Capital wark-in-progress 0.40
{£} nwestment Propany ) 4,17
(d) Othar Intangible assets 0.34
(e) Flnancial Assets
{i} Invastmaents 456,12
{ii} Trade recehables 18.40
(iil) Loans 17.57
(i) Others 101.85
{f) Daefered tax assets (not) 229,30
(g} Other non-current assels : B : : S QO o . - -
880,70
2 Curronit assets
{a) Imentories BG3,84
{b} Financlal Assets
(i} Trade recaivables 509,99
{ii} Cash and cash equivatents 255.26
{iil} Bank balances other than (i} abowe 138.53
(ivy Loans 951,31
{v) Others 104,72
{¢) Gurrent Tax Assets (Net) 119
{d) Other current assets ' 234,05
A069.81
TOTAL - ASSETS 3950, 31
B EQUITY AND LIABILITIES
1 Equity :
{a} Equity Share capital 100.00
(b)) Other Equity t278.53
1378.53
LIABILITIES
2 Nan-ourrent ifabilitios
(a) Financial Liabitities
(i) Trada payables 154.47
{31} thear financial liabilitios {other than those spegified in tem (b)) 206.54
{3} Provsions 18682
{c} Other non-current liabilities 6.37
$54.20
3 Currant Habilities
(a) Financial Liabilities
(i) Bormawings . 181,79
{if} Trade payables ’ FEY AR
{ill) Other financial Habifities (other than those specifiad in item (c) 76.59
(D) Othar current liakifities 905.22
{e) Prodslons 94 66
(d) Current Tax Liabiiitles {Net) 12,21
. . 2017.58
TOTAL « EQUITY AND LIABILITIES ) 3950.31

Note:
1. The current jlabilities includes an amount of ¥ 93.38 crore claimed by the company from APSCSCL towards interest on delayed receipt of subsldy pending to be

accounted for on final reconailiation,

2. The company has adopted Indian Accounting Standards (Ind AS) w.e.f. 15t April 2016 and accerdingly the financial results are prepared In compliance with ind AS
pursuant to tha Motification of Ministry of Corporate Affairs (MCA) dated 16th Fab 2015, The comparative figures for the quarter and half year ended 30th Sept 2015
have been restated by the Management as per ind AS but hawe not been subject to limited revew or audit, Howewer, the management has axercised necessary due
diligence to ensure that the financial results provide a true & fair view of the Company's affairs,

3. The Ind AS compliant standalone financial resulta do not include figures for the previous year ended 315t March 2016 as per SEBI ciroular CIR/ICFINFAG/GA2016
datad Sth July 2016,

4.The statutary auditors of the Company havae carried out tha limited review of the financial results for the quarter ended 30th Sapt 2016 as required under Regulation
33 of tha Securilies and Exchange Board of india (Listing Obligations and Disclosure Reguirements) Regulations 2015, -

5. Wharever naceassary, prendous quartecs/yeasrs figuras have baen re-grouped /re-arrangad to make them comparabie.

6. The above financial results have been revewed by Audit Committee of Diractors & approvad by the Board of Directors at their maati held on Bth Dec, 2016.

BY ORDER Of THE BOARD OF DIRECTORS

d Pr’a/lga?ﬂ)/

Chatrman-ang4danaglng Diractor

Place: New Dealhi
Datsd: 08.12.2016




O. P TULSYAN & CO Mailing Address:
CHARTERED ACCOUNTANTS I-1377 Palam Vihar
Gurgaon- 122017
Tel.: +91 (124) 236 8884
rakeshioptuts yan.com

To,

THE BOARD OF DIRECTORS
MMTC LIMITED

NEW DELHI

INDEPENDENT AUDITORS’ REVIEW REPORT

We have reviewed the accompanying statement of Standalone Unaudited Financial Results of
MMTC ttd. for the quarter and half year ended on 30th September 2016 prepared by the
Company pursuant to the requirements of Regulation 33 of the SEB! (Listing Obligation and
Disclosure Requirements) Regulation, 2015 as modified by the Circular No. CIR/CFD/FAC/62/2016
dated 5th July 2016. This statement is the responsibility of the Company’s Management. Our

responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of india. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We

have not performed an audit and accordingly, we do not express an audit opinion.

Without modifying our report, attention is invited to Note No. 2 to the statement of standalone

unaudited financial results referred to above regarding non review of the comparative figures for

fa s

the corresponding quarter ended 30" September 2015 by us.

HO: B-27/5, (D.8.), (Near Raja Garden Flyover) Ramesh Nagar, New Delhi- 110 015
Tel.:011-42283258
BRANCHES: VARANASI ~ KOLKATA — LUCKNOW — RANCHI - GOBINDGARH



O.P TULSYAN & CO. Mailing Address:
CHARTERED ACCOUNTANTS J-1377 Palam Vihar
Gurgaon- 122017
Tel.: +91 (124 236 4884
rakeshibopiulsyvan.com

The financial results incorporate results of 1 Regiona! Office, Corporate Office and MICA Division
of the Company reviewed by us and 8 Regional Offices reviewed by other auditors specially

appointed for this purpose.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of Standaione Unaudited Financial Results read with
Notes thereon, prepared }n accordance with applicable accounting standards specified under
Section 133 of the Companies Act, 2013 read with rule 7 of the Companies {Accounts) Rules, 2014
and other recognized accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015 as modified by the Circular No. CIR/CFD/FAC/62/2016 dated 5th
July 2016 including the manner in which it is to be disclosed, or that it contains any material

misstatement.

FOR Q. P. TULSYAN & Co.

Rakesh Aparwa

Date: 08" December 2016 Partner
Place: New Delhi {Mem No: 081808)

HO:; B-27/5, (12.5.), (Near Raja Garden Flyover) Ramesh Nagar, New Delhi- 110 015
Tel.:011-42283258
BRANCHES: VARANASI -~ KOLKATA ~ LUCKNOW — RANCHI - GOBINDGARH





