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EQUITAS SMALL FINANCE BANK LIMITED
CIN: U65191TN1993PLC025280
[formerly known as, Equitas Finance Limited]
[Wholly owned Subsidiary of Equitas Holdings Limited]
Regd. Office: 4th Floor, Phase Il, Spencer Plaza, No. 769, Mount Road, Anna Salai,Chennai 600 002
Website; www.equitasbank.com
Unaudited Financial Results for the six months ended 30 September 2016

(Rs. in Lakhs)

Six months ended Six months ended Year ended
Particulars 30-Sep-16 30-Sep-15 31-Mar-16
L Unaudited Audited Audited
1 _|Income earned (a)+(b)+(c)+(d) 29,391.97 21,451.80 47,548.33
(a) Interest / discount on advances / bills 29,039.94 18,724.47 40,074.81
(b) Income on investments 156.28 1.28 1.28
(c) Interest on balances with Reserve Bank of India and 195.75
other inter bank funds E o 1
(d) Others - 2,726.05 7.472.24
2__|Other Income (Refer notes 5 and 6) 13,778.73 5.32 59.48
3 |Total Income (1+2) 43,170.70 21,457.12 47,607.81
4 |Interest Expended (including Finance Charges) 13,023.63 7,396.29 15,911.31
5 |Operating Expenses (i)+(ii)+(iii) 15,857.00 6,496.62 14,586.00
(i) Employee Cost 9,514.08 4,082.02 9,346.03
(i) Depreciation / Amortisation 583.50 206.21 473.55
(iii) Other Operating Expenses 5,759.42 2,208.39 4,766.42
6 |Total Expenditure, excluding provisions & contingencies (4+5) 28,880.63 13,892.91 30,497.31
7 _|Operating Profit before Provisions & Contingencies (3-8) 14,290.07 7,564.21 17,110.50
Provisions (including standard asset provision but other than Tax) and
& Contingencies (Refer note 5) Sipa8e 2.285,00 #028.04
9 |Exceptional ltems (Refer note 7) 1,107.32 - -
10_|Profit from Ordinary Activities before tax (7-8-9) 8,159.28 5,269.12 13,082,486
11 _|Tax Expense 2,928.23 1,850.00 4,570.44
12 |Net Profit from Ordinary Activities after tax (10-11) 5,231.05 3,419.12 8,512.02
13 _|Extraordinary Items (net of Tax Expense) -
14 |Net Profit for the Period / Year (12-13) 5,231.05 3,419.12 8,512.02
15 Paid-up Equity Share Capital (Face Value of Share: Rs.10 each) 100,594.34 42,300.00 42,300.00
(Also Refer note 4)
16 _|Reserves excluding Revaluation Reserves - . 28,791.91
17 |Analytical Ratios
(i) Capital Adequacy Ratio (%) (Refer note 8) 31,29% 33.37% 29.60%
(i) Earnings Per Share (EPS) - Not Annualised for six months 087 0.81 2.01
- Basic / Diluted (Rs. per share) ’ ; i
18 [NPA Ratio
a) Gross NPA 14,369.74 5,449.63 5,525.27
Net NPA 6,631.34 4,070.52 4,055.78
b) % of Gross NPA to Receivables under financing activity
(including Interest accrued but not due) L% L bl
% of Net NPA to Receivables under financing activity
(including Interest accrued but not due) LA AR i
c) Return on Assets - Not Annualised for six months (% of Profit After
Tax to Total Assets) 0.57% 1.50% 3.35%

Notes to the above unaudited financial results

1 The above unaudited financial results (“Statement”) of Equitas Small Finance Bank Limited (“Bank") for the six months ended 30
September 2016 were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 20 October
2016 and have been subjected to a limited review by the Statutory Auditors.

2 These unaudited financial results of the Bank have been prepared in accordance with the Banking Regulations Act 1949, Generally
Accepted Accounting Principles in India, including Accounting Standards as prescribed under Section 133 of the Companies Act 2013,
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements), 2015, in so far as they|
apply to the Bank and the guidelines issued by the Reserve bank of India (RBI).

3 Equitas Holdings Limited (“EHL"), the Holding Company of the Bank got listed in National Stock Exchange of India Limited and BSE
Limited on 21 April 2016 post the Initial Public Offering (“IPO") of its Equity Shares. One of the objectives of the IPO was to invest in its|
wholly owned subsidiaries and accordingly EHL invested Rs. 28,800 lakhs in Equitas Finance Limited (“EFL"). In the meeting held on 21
April 2018, the Board of Directors of EFL issued and allotted 11,92,05,300 Equity Shares of Rs.10 each, fully paid up, at a premium of|
Rs.14.16 per share aggregating to Rs.28,800.00 lakhs to EHL. The premium collected on above issue of equity shares amounting to
Rs.16,879.77 lakhs was credited to Securities Premium Account.




4 a) The Reserve Bank of India (‘RBI") has issued Licence No. MUM: 119 dated 30 June 2016 to carry on the Small Finance Bank (“SFB")
business in India subject to the terms and conditions stipulated in their letter dated 30 June 2016 addressed to EHL.

b) In compliance with the conditions stipulated by the RBI, the erstwhile subsidiaries of EHL namely Equitas Micro Finance Limited
("EMFL") and Equitas Housing Finance Limited (‘EHFL"), (collectively “Transferor Companies”) have merged with EFL, (“Transferee
Company”) with effect from 2 September 2016 to form the Small Finance Bank, with EFL, being the continuing entity subsequent to the
merger. The Scheme of Amalgamation for effecting the merger was approved by the Hon'ble High Court of Judicature at Madras vide its
Order dated 6 June 2016 (“Scheme”).

¢) EFL has obtained a fresh Certificate of Incorporation from the Registrar of Companies in the name of Equitas Small Finance Bank
Limited dated 2 September 2016 and has commenced the Small Finance Bank operations with effect from 5 September 2016.

d) The amalgamation was accounted as per Pooling of Interest Method as stipulated by Accounting Standard 14 * Accounting for
Amalgamations” prescribed under Section 133 of the Companies Act, 2013 (AS 14). Accordingly, as per the said Standard, the Assets,
Liabilities and Reserves of the Transferor Companies were accounted at their respective existing carrying values in the books of the|
Transferee Company.

e) As a consideration for transfer of Assets and Liabilities due to merger, the Transferee Company issued to EHL 42,03,44,289 Equity|
Shares of Rs. 10 each fully paid-up, for merger of EMFL and 4,33,93,774 Equity Shares of Rs 10 each, fully paid up, for the merger off
EHFL determined based on the swap ratio as approved by the scheme. Pending allotment of the said shares, the amount has been
treated as "Share Capital Pending Allotment” as at 30 September 2016 in the books of accounts of Bank. These shares have been
considered for computation of Earings per Share (EPS) for the six months ended 30 September 2016.

f) Consequent to the above, with reference to EMFL an amount of Rs 12,089.50 lakhs has been debited to surplus in statement of profit]
and loss and for EHFL an amount of Rs. 1,327.98 lakhs has been credited to Capital Reserve.

g) Consequent to the above merger, the results for the six months ended 30 September 2016 include the results of the erstwhile EMFL
and EHFL from the effective date of merger of 2 September 2016 and hence are not comparable to the results for the six months ended
30 September 2015

h) EMFL and EFL had different accounting policies relating to accounting for processing fees collected from the customers. In EMFL loan
processing fee was recognised over the life of the loan on straight line basis and in EFL it was recognised as income in the year in which
the loan is sancticned. Consequent to the merger, as provided in the Scheme and in accordance with AS 14, the fee income is now|
recognised in the year in which loan is sanctioned. Accordingly an amount of Rs.2,150.74 lakhs (net of Income tax of Rs. 1,138.25 lakhs)
has been credited to General Reserve and debited to Unamortised Processing Fee in accordance with AS 5 “Net Profit or Loss for the|
Period, Prior Period ltems and Changes in Accounting Policies”.

5 Consequent to the commencement of the SFB operations, the Bank revised the estimates for provision for advances to be in line with the
prudential norms for Asset Classification and Provisioning applicable to banks as per Master circular RBI 2015-16/101
DBR.No.BP.BC.2/ 21.04.048 / 2015-16 dated 1 July 2015. As a result of the change, the excess provision in respect of standard assets|
appearing in the books of accounts created based on the accounting policies followed by the respective companies prior to merger|
amounting to Rs. 3,787.67 lakhs has been written back and disclosed under the head ‘Other Income’ in the Statement.

The Bank has created a floating provision in respect of non-performing assets in accordance with Master Circular RBI/2015-16/101
DBR.No.BP.BC.2/ 21.04.048/ 2015-16 dated 1 July 2015 for amount of Rs 1,900.00 lakhs. The Bank has also provided Rs. 2,228.88)
lakhs on substandard and doubtful assets which is over and above the minimum provision as stipulated in the said Circular.

6 Other income includes fees earned from providing services to customers, profit/loss on sale of investments(net) and fixed assets, excess|
interest spread and service fee income from securitisation transaction, recoveries from accounts written off, reversal of additional
provision on standard and managed assets as detailed in Note 5 and income from sale of Priority Sector Lending Certificates.

7 Exceptional Items represent pre closure and other incidental costs incurred by the SFB on foreclosure of certain term loans taken by EFL
and transferor companies in their earlier capacity as NBFC/HFC. Post commencement of SFB operations, these lines of credit are no
longer available.

8 The Capital adequacy ratio ("CAR") as on 30 September 2016 has been computed as per applicable Basel Il requirements in accordance
with RBI Master Circular No.DBOD.BP.BC.9/21.06.001/2013-14 dated 1 July 2013, on Prudential Guidelines on Capital Adequacy and
Market Discipline — New Capital Adequacy Framework (NCAF). The CAR as at 31 March 2016 and 30 September 2015 was computed
based on guidance issued by the RBI as applicable to NBFC's and hence are not comparable.

9 -Previous year / period figures have been regrouped / reclassified, wherever required, to conform to classification of the current period.

For Equitas Small Fin Bank Limijted

Place: Chennai
Date : 20 October 2016




Deloitte
Haskins & Sells

Chartered Accountants
ASV N Ramana Tower

52, Venkatnarayana Road
T. Nagar, Chennai - 600 017
India

Tel: +91 (044) 6688 5000
Fax: +91 (044) 6688 5050

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
EQUITAS SMALL FINANCE BANK LIMITED
(formerly known as EQUITAS FINANCE LIMITED)

1. We have reviewed the accompanying Statement of Unaudited Financial Results of EQUITAS
SMALL FINANCE BANK LIMITED (formerly known as EQUITAS FINANCE
LIMITED) (“the Bank™) for the six months ended 30 September 2016 (“the Statement”),
being submitted by the Company pursuant to the requirement of Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. This Statement which
is the responsibility of the Bank’s Management and approved by the Board of Directors, has
been prepared in accordance with the recognition and measurement principles laid down in
Accounting Standard for Interim Financial Reporting (AS 25), prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India in so far as they relate to banks and circulars and
gu;delmes issued by the Resefve Bank of India (“RBI”) from time to time. Our responsibility
is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of Banks’s personnel and analytical procedures applied to financial data”and thus
provides less assurance than an audit. We have not performed an audit and, accordingly, we do
not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the aforesaid
“Accounting Standards and other accounting principles generally accepted in India in so far as
‘they apply to banks, and circulars and guidelines issued by the RBI from time to time, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, including the manner in
which it is to be disclosed, or that it contains any material misstatement or have not been
prepared in accordance with the relevant prudential norms issued by the RBI in respect of
income recognition, asset classification, provisioning and other related matters.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No. 008072S)

Chennai, October 20, 2016




/‘AXIS TRUSTEE

ATSL/CO/2016-17/3173
October 28, 2016

Equitas Small Finance Limited
Spencer Plaza, No — 769, 4th Floor,
Phase - I, Anna Salai,

Chennai - 600002

Kind Aftn.: Mr. M Mahesh

Dear Sir

sub: Letter of Debenture Trustee pursuant to Regulation 52 (5) of the SEBI (Listing Obligations and
Disclosure Requirements) 2015

We write in our capacity as the Debenture Trustee for the Non-Convertible Debentures (NCDs)
issued by Equitas Finance Limited (*Company”} and listed on the BSE Limited {"Listed Debt
Securities").

Pursuant to Regulation 52(4) read with Regulation 52 (5) of the SEBI (Listing Obligations and
Disclosure Requirements) 2015, the Company is required to submit its half yearly/annual financial
results to the Stock Exchange, with a letter of the Debenture Trustee (Axis Trustee Services
Limited) that the Debenture Trustee has noted the contents furnished by the Company in terms
of Regulation 52(4).

In pursuance thereof we hereby confirm that we have received the said information vide your
letter dated October 28, 2016 (enclosed herewith) and we have noted the contents in respect
of the Listed Debt Securities issued by the Company.

Further please note that we have not independently verified the contents submifted vide your
above letter and the aforesaid noting is subject to the following:

1. The Debenture Trustee is relying on the information/status as submitted by the company for
the purpose of submission to the Stock Exchange; without reconfirming.

2. Any commitment pér‘roining to the interest /principal payable on the future due dates are sole
commitment on the company’s part and Trustee is not liable in any manner if company fails to
fulfill / does not fulfill its commitments.

Thanking You,

Yours Faithfully
For Axis Trustee Services Limited

Encl: a/a

AXIS TRUSTEE SERVICES LTD.
(A wholly owned subsidiary of Axis Bank)
Corporate Identity Number (CIN): U74999MH2008PLC 182264
CORPORATE & REGISTERED OFFICE : Axis House, Ground Floor, Wadia International Centre, Pandurang Budhkar Marg, Worli, Mumbai - 400 025.
TEL : 022-6226 0054 / 6226 0050 Website: www.axistrustee.com



. equibas

Small Finance Bank

Department of Corporate Services
Bombay Stock Exchange Limited,
P i Towers, Dalal Street,

Mumbai - 400 001

Dear Sir/Madam,

Sub: Half Yearly Communication pursuant to clause 27 of Debt Listing Agreement
Ref: Scrip Code - 949255

Kindly refer to the above mentioned scrip codes of Non-Convertible Debentures {NCDs) issued by the Company and listed in BSE under F
Group - Debt Instruments. In pursuant to the clause 27 of the debt hsting agreements entered by the Company, please find below the
following information:

Particulars . Status of compliance as on 30* September 2016
ISIN No. INEOG3PO7015
Credit Rating “CAREA +”
Asset Cover Ratio Ix :
Status of Security Creation Security Created
capital redemption reserve/debenture redemption reserve; NA :
Net worth as on 30% Sep 2016 Rs 1960.09 Crores
outstanding redeemable preference shares {quantity and | NA®
value); :
Debt Equity Ratio 3.21
DSCR {Half Year ending 30" September 2016) 1.51
Interest service coverage ratio {Half Year ending 30% | 1.63
September 2016) :
Due date. of inte.rest payment/ ) Stétu@ of if unpaid, status Next date of Interest
redemption during the last haif interest / Redemption Payment as on date / Principal Payment
year and compliance :
Nil NA NA NA 06™ June 2017 / 06t
june 2019

Kindly acknowledge receipt.
Thanking You,
Yours truly, . Counter Signatory

For Equitas Small Finance Bank Ltd

A

A
¢ Authorised Signatory

Equitas Small Finance Bank Limited

(Previously known as Equitas Finance Limited)

4% Floor, Phase 1, Spencer Plaza, N0.769, Mount Road, Anna Salai, Chennai, Tamil Naduy, India - 600 002
T: +91 44 4299 5000 | F: +91 44 4299 5050 | corporate@equitas.in | www.equitasbank.com

Toll Free: 1800 3000 1222 | CIN No.: U65191TN1993PLC025280




25/11A, 1st Street,
Bunder Garden, Perambur,

Francis Charles & Associates Chernci aminady, ndo
: n- .
CHARTERED ACCOUNTANTS O sadsossint
Cell 1 Q8409 42501
?8403 45077

E-mail id : fea.auditor@yahoo.com
antonyfrancisé9@yahoo.com
fca.auditor@gmail.com

CERTIFICATE

We have examined the accounts, records and all relevant documents of Equitas Small Finance Bank
Ltd (“Equitas”) (hereinafter referred as “the Company”), having its Registered Office at 4th Floor,
Phase 1II, Spencer Plaza, No.769, Mount Road, Anna Salai, Chennai - 600 002 with a view to
ascertain the compliances pursuant to clause 27 of the debt listing agreement entered by the
Company for the half year ended 30" September 2016 relevant to the Non- Convertible Debenture
(NCDs) issued by the company and listed in BSE under F Group ~ Debt Instruments.

In this regard, based on audited Financials of the company we hereby certify the following as on
30 September 2016.

Particulars Scrip Code ~ 949255

Latest Credit Rating CARE A+

Asset Cover Available 1 times

Debt Equity Ratio 3.21 times

Debt Service Coverage Ratio 1.51 times

Previous Due date for Principal /| Principal - N.A. Interest ~ 06.06.2016

Interest

Next Due date for Principal / Interest Principal - 06.06.2019 Interest -
- 06.06.2017

This Certificate is issued at the request of the Company for the purpose of submitting to the
Debenture Trustees.

Piace: Chennai . Francis Charles & Associates
Date: 28%™ QOctober 2016 Chartered Accountants
Firm Regn. No.0 9095

Partner
Membership No0.207406
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Small Finance Bank
EQUITAS SMALL FINANCE BANK LIMITED
CIN: USS191TN1993PLC025280
[formerty known as, Equitas Finance Limited]
[Wholly owned Subsidlary of Equitas Holdings Limited]
Regd. Office: 4th Floor, Phase Hi, Spencer Plaza, No. 769, Mount Road, Anna Salal,Chennai 600 002
Woebsite: www.equitasbank.com
Unaudited Financlal Results for the six months ended 30 September 2048 -
{Rs. In Lakhs)
|_Sixmonths ended | Sixmonthsended | Yearended
30-Sep-16 30-Sep-15 31:Mar-16
Particulars Unaudited Audited Audited
1 _{income eamned (a)+{b}+{c}+{d) : 29,381.97 21,451.80 47.,548.33
(a) Interest / discount on -advances / bills 20,039,84 18,724 47 40,074.81
{b) income on investments 156.28 1.28 1.28
(c) interest on balances with Reserve Bank of India and 195.75 . ~
other inter bank funds ) .
{d) Others - 2,726,058 7,472.24
-2 {Other Income {Refer notes 5 and 6) 13,778.73 532 59,48
.3 iTotal Income (1+2) 43,170.70 21,457.12 47,607.81
4 {interest Expended (including Finance Charges) 13,023.63 7,396.29 1 15,811.31
§__iOperating Expenses {i}+{i+(iil) 15,857.00 6,496.62 14,586.00
{i). Employee Cost 9,514.08 4,082.02 8,346.03
(i) Depreciation 7 Amortisation 583,50 20621 473.65
{iii) Other Operating Expenses 5,759.42 2,208.39 4,766:42
6 |Total Expenditure, excluding provisions & contingencles (4+5) 28,880.63 13,892:94 30,497.31
7__|Operating Profit before Provisions & Contingencies {3-6) 14,280.07 7,564.21 17,110.50
Provisions (including standard asset provision but other than Tax) and :
8 Contingencies - (Refer note 5) 5.023.47 - 228509 4.028.04
9 iExceptional ltems (Refernote 7) 1,407.32 - -
10. iProfit from Ordinary Activities before tax (7-8-9) 8,159.28 5,269.42 13,082.46
11 _iTax Expense 2,828.23 i ;850.00 4,570.44
12 {Net Profit from Ordinary. Activities after 1ax (10 11) 5,231.05 341812 8,512.02
13_jExiraordinary tems (net:of Tax Expense) : 1 -
14 iNet Profit for the Period / Yaar:('12-1 3) i 5,231.05 3,419.12 ’8,512.0,2
Paid-up Equity Share Capital (Face Value of Share: Rs.10 each) X :
15 (Aiso Refer note 4) 100,504.34 42,300,00 {2,300.00
16 {Reserves excluding Revaluation Reserves - - 28,791.94
17 _iAnalytical Ratios ) ]
(i) Capital Adeguacy Ratio {%) (Refer note 8) | 31,29% 33.37% 20,60%
(i) Eamings Pér Share {(EPS) - NotAnnualised for six months 087 081 204
- Basuc/Dﬂmed {Rs. per share} - ~ ’
18 |NPA Ratio
2) Gross NPA 14,369.74 5,449.63 5,525.27
Net- NPA 5,631.34 4,070.52 <7 406578
b) % of Gross NPA to Receivables under financing activity B
{including Interest accrued but not due) 2.52% 213% 242%
% of Net NPA to Receivables under financing activity . P
(including Interest accrued but not due) 147% 208% 1.76%
¢) Return on Assets - Not Anpualised for six months {% of Profit After
Tax to Total Assets) | 0.57% . 1.50% 3.35%
Notes to the above unaudited financlal results

1 The .above unaudited financial resuits {“Statement’) .of Equitas Small Finance Bark Limited (*Bank’) for the six ‘months ‘ended 30

September 2016 were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 20 October]
. . 2016 and have been subjected 10 a limited review by the Statutory Auditors.

2 Thése unaudited financial resulis of the Bank have been prepared in accordance with the Banking Regulatzons Act 1849, Generallyl
Aceepted Accounting Principles in india, including Accounting: Standards as prescribed under Section 133 of the Companies Act 2013,

" 'Regulation 52 of the Securities and Exchange Board of india {Listing Obligations and Disclosure Requirements), 2015, in.so far as they]
apply 1o the Bank and the guidelines issued by the Reserve bank of India (RBY).

3 Equitas Holdings Limited ('EHLY, the Holding Company of the Barnk got fisted in National Stock Exchange of India Limited and BSE
Limited ©h 21 -April 2016 post the Initial Public Offering ("1PO") of its Equity Shares. One of the objectives of the.IPO was to invest in iis|
wholly owned subsidiaries and accordingly EHL invested Rs: 28,800 iakhs in Equitas Finance Limited ("EFL"). In the meeting held on 21
April 2018, the Board of Directors of EFL Issued and aliotted 11,92,05,300 Equity Shares of Rs.10 ‘each, fully paid up, al a premium of
Rs.14.18 per share aggregating to Rs.28,800.00 lakhs to EHL. The:premium collected on above issue of equity shares amounting to|
R5.16,879.77 lakhs was credited to Securities Premium Account.




Place: Chennai
Date ; 20 October 2016

4 a) The Reserve Bank of India ("RBI") has issued Licence No. MUM: 119 dated 30 June 2016 fo carry on the Small Finance Bank (“SFB')
business in India subject to the terms and conditions stipulated intheir letter dated 30 June 2016 addressed to EHL.

b) in compliance with the conditions stipulated by the RBI, the erstwhile subsidiaries of EHL namely Equitas Micro Finance Limited
(“EMFL" and Equitas Housing Finance Limited (“EHFL", {collectively “Transferor Companies”) have merged with EFL, {‘Transferee
Company”) with-effect from 2-September 2018 1o form the Small Finance Bank, with EFL, being the continuing entity subsequent to the
merger. The Scheme of Amaigamation for effecting the merger was approved by the Hon'ble High Court of Judicature at Madras vide its
Order dated 6 June 2016 (*Scheme®),

¢ EFL has obtained a fresh Cenlificate of Incorporation from the Registrar of Companies in the name of Equitas Small Finance Bank
Limited dated 2 September 2016 and has commenced the Small Finance Bank operations with effect from 5 September 2016.

d) The amalgamation was accounted as per Pooling of Interest Method as stipulated by Accounting Standard 14 * Accounting. for
Amalgamations” prescribed under Section 133 of the Companies Act, 2013 {AS 14). Accordingly, as per the said Standard, the Assets,
Liabilities and Reserves of the Transferor Companies were accounted at their respective existing carrying values in the books of the}
Transferee Company.

€) As a consideralion for transfer of Assets and Liabilities due to merger, the Transfecee Company issued to EHL 42,03,44,289 Equity]
Shares of Rs. 10 each fully paid-up, for merger of EMFL and 4,33,93,774 Equity Shares of Rs 10 each, fully paid up; for the merger of
EHFL determined based on the swap ratio as approved by the scheme. Pending allotment of the said shares, the amount has been"
treated as “Share Capital Pending Allotment” as at 30 September 2016 in the books' of accounts of Bank. These shares have been
considered for computation of Eamings per Share (EPS) for the six months ended 30 September 2018,

f) Consequent {o the above, with reference to EMFL an amount of Rs 12,089.50 lakhs has been debited to surplus.in stalement of profitf
and loss and for EHFL an amount of Rs. 1,327.98 lakhs has been credited to Capital Reserve,

g) Consequent to the above merger, the resuits for the six months ended 30 September 2016 include the results of the erstwhile EMFL
and EHFL from the effective date of merger of 2 September 2016 and hence are not comparable to the results for the six months ended
30 Seplember 2015,

h) EMFL and EFL had different accounting policies relating to accounting for processing fees collected from the customers. In EMFL loan
processing fee was recognised over the life of the loan on straight line basis and in EFL it was recognised.as income In the year in which
the loan is sanctioned, Consequent 1o the merger,.as. provided in the Scheme and in accordance with AS 14, the fee income is n
recognised in the year in which loan is sanctioned. Accordingly an amount of Rs.2,150.74 lakhs (net of Income tax of Rs.1,138.25 lakhs)
has been credited to General Ressrve and debited to Unamortised Processing Fee in accordance with AS 5 “Net Profit or Loss for the
Petiod, Prior Period ltems and Changes in Accounting Policies”.

5 Consequent 1o the commencement of the SFB operations, the Bank revised the estimates for provision for advances o be in lme with thel
prudential horms for Asset Classification ‘and Provisioning. applicable -to ‘banks ‘as per Master circular RBU 201 5.161101‘
DBR.No.BP.BC.2 21.04.048 / 2015-16 dated § July 2015; As a result of the change, ‘the excess provision in respect of standard assets}:
appearing in the ‘books of accounts created based on the accounting poficies followed by the respective companies pnor to merger
amounting to Rs.3,767.67 lakhs has been written back and disclosed under the head ‘Other Income’ in the Statement.

The Bank has created a floating provision in respect of non-performing assets in accordance with Master Gircular RBI/20156-16/101
DBR.No.BP.BC.2/ 21.04.048/ 2015-16 dated 1 July 2015 for amount of Rs 1,900.00 lakiis. The Bank has also provided Rs. 2,228.88
lakhs on substandard and doubtful assets which is over and above the minimum provision ds stipulated in the said Circular,

6 Other income includes fees gamed from providing services to customers, profitfioss on sale of investments(net) and fixed assets, excess
interest spread and service fee income from securitisation transaction, recoveries from ‘accounts written off, reversal of addmonai
provision'on standard and managed assets-as detailed in Note 5 and income from sale of Priority Sector Lending Certificates;

7 Exceplional ltems represent pre closure and other incidental costs incurred by the SFB.on foreclosure of certain term loans taken by EFL
and transferor companies in their earlier capacity as NBFCIHFC. Post commencement of SF8 operabons, these lines of credit are no
ionger available.

8 The Capital adequacy ratio ('CAR") as on 30 September 2016 has been compu!ed as'per applicable Basel it requirements in accordance|
with RBI Master Circular No.DBOD.BP.BC9/21.06,001/2013-14 dated 1 July- 2043, on Prudential Guldelines on Capltal Adequacy and|
* Market Discipline — New Capilal Adequacy Framework {NCAF). The CAR as at:31 March 2016 and 30 September 2015 was computed
based on guidance issued by the RBI as applicable to NBFC's and hence are: not comparable.

9-Previous year / period figures have been regrouped / reclassified, wherever required, to conform fo classification of the current period,
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28" October 2015

Department of Corporate Services i
Bombay Stock Exchange Limited,

P ) Towers, Dalal Street,

Mumbal - 400 001

Dear Sir/Madam,

Sub: Half Yearly Communlcation pursuant to tiause 27 of Dekt Listing Bgreement

=
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Small Finance Bank

Ref: Scrip Code - 947882, 947944, 950723, 951633, 951924, 952217, 952266, 952700, 952812, 949649, 95 1637, 951748, 951930, 952464,

952614, 554775, 954784, 954803, 954804, 954780, 954802 & 953456

Kindly refer to the above mentioned scrip codes of Non-Convertible l?ebe;htures {NCDs) Issued by the Company and listed in BSE under F
Group - Debt Instruments. In pursuant to the clause 27 of the debt listing agreements antered by the Company, please find below the

following information:
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Scrip Code | CRISILA/ | Principal - N.A. Principal - N.A.
947882 | stsble | Unsecured | NA | 196009 | NA | 321 | 151 163 interest - 01.06.2016. | Interest - 01.12.2016,

: ! ipal - N.A, ipal =N AL
Scrip Code | CRISIL A/ 100Times | NA | 196009 | NA | 321 | 151 1.63 Principal - WA Principal - N,A

947944 Stable Interest =11 04,2016,

interest—11.04.2017.

Scrip Code | CRISIL A/
950723 Stable

Princlpal - NA.

1.00Times | NA |1960.09 | NA 3.2} 11.51 1.63 interest - 28.05.2016.

Principal - N.A.
Interest — 28.11.2016,

Scrip Code | CRISILA/ Intarest — 02,05.20186.

951633 Stable 1.10 Times NA | 1960.09 NA 321 | 1,51 1.e3

Interest -~ 01.08.2016.

[ Principal - 02.05,2018,

Principal - 01,08.2016,

Principal - 31.10.2015.
Interest —31,10.2016.
Principal - 30.01.2017.
Interest - 30.01.2017.

ssionn | Sable | Unsecured | Na [ 196008 | na | 321 151 | 1es TS b R I
g;gglc;de gglg}lr;A/ _Times ), NAc |8m60.08 [aal sl Hant. 453 rrft':fé‘;:'-';fds.zms. ﬁfﬁﬂ:'-'z”s'ﬁ'l,201s.
oszzss | sae | 120Tmes | na [156009 | wa | 521 | a1 6o e e
52700 | sale | 200Times | na [196009 | na | 321 | 133 | s e N
Scrip Code | CRISIL A/ Princlpal - N.A, Principal - N.A.

Unsecured NA 1960.09 NA 3.2 .51 1.63

952812 Stable Interest —28,09.2016,

Interest - 28.03.2017.

‘ CARE A+

Scrip Code Principal - N.A. Principal - 25.11.2016
00T i : . .

949649 f,i"j'e A | 100Times | NA | 1960.09 | NA | 321 | 151 | 163 Interest - 25.05.2016. | Interest - 25.11.2016

Scrip Code || IND A+/
951637 Stable

115Times | NA |1960.09 | NA | 321 | 151 | 1g3 | 'Mterest-02.05.2016.

Interest — 01,08.2016.

Principal - 02.05.2016,

Principal - 01.08.2016.

Principal - 31,10.2016.
Interest—31,10.2018,
Principal - 30.01.2017,
inferest—30.01.2017,

Scrip Code | IND A%/
951748 Stable

Principal - N.A.
Interest — 26.08.2018,

1.10Times | NA |1960.09 | NA | 321 | 151 | 163

Principaf - 26.02.2020 |
Interest — 26.2,2017.

Equitas Small Finance Bank Limjted
{Previously known as Equitas Finance Limited)
Aetint Road, Anna Salai, Chennai, Tamil Nadu, India - 500 002

| 4 "I 44.4299 5050 | corporate@equitas.in | www.equitasbank.com
P e Toll Free: 1800 3000 1222 | CIN No.: U65191TN1993PLC025280
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Scrlp Cade | IND A+ / : Principal - N.A. Principal - 30.04.2021
951930 | Stable Unsecured | NA 1196009 | NA | 3.1 {151 163 Interest - 30.09.2016. | Interest— 30.3.2017.
Scrip Code | 'IND A+ / ; Wl Principal - N.A. Principal - N.A.
952464 Stable 100Times | NA | 1560.09 | NA | /321 [ 1551 | 183 Interest — 28.07.2016. | Interest— 30.01.2017.
Serlp Code | INDA+/ - Principal - N.A, Principal - N.A.
952614 Stable 1.00Times | NA | 1560.09 NA g 11 1l B s Interest — 16.08.2016. Interest — 13.02.2017.
Scrip Code | CAREA+ Princlpal - N.A Principal - 23.09.2019
954775 '{:SI:;?Ie 4 Hasecydd e [ HA o 1 e 163 Interest ~ N.A. Interest—23.08.2017.
CARE A+
Scrip Code ol Principal - N.A, Principal - 23.09.2019.
954784 lerjle A Unsecured NA | 1860,08 NA 3.2:1 | 1.51 1.63 TEEFEEt A Interest - 24.08.2017.
Scrip Code | IND A+ / Principal - N.A. Princtpal - 29.09.2019.
954803 Stable tneeured | NA. | 198009 | Na | sl st e Interest ~ N.A. Interest - 29.08.2017.
CARE A+
Scrip Code Principal - N.A, Principal - 30.09.2019.
954304 f;rl’il”j'e A | Unsecured | NA [ 1960.09 | NA | 321 | 151| 163 Interest — N.A. interest - 30.09.2019,
CARE A+ :
Scrip Code = | Principal - N.A. Principal - 30,09.2019.
954780 S:L’;?'e A | Unsecured | WA 206008 || NA | 330 [af] 16 | Prnceal N.A. Interest - 26.08.2017.
CARE A+ i
Scrip Code A Principal - N.A, Principal - 30.09.2019, |
954802 g:’"j"" i el M || TR005 i o) Sl Kiag . wip) RroeRal ik Interest - 31.08,2017,
Scrip Code | CRISILA/ § Princlpal - N.A. Principal - N.A,
953456 | Staple | 100TImes | NA 196005 | NA | 3.21| 53| 163 Interest - 10.08.2016 | Interest— 10.02.2017
Kindly acknowledge recelpt.
Thanking You,
Yours truly, Counter Signatory
For Equitas Small Finance Bank Ltd FhirdDE] Trusteeshly Services Limitad

/-
Evu-\uthorls’eéi Signatory

e\

-, m"':"}., R?W“j

thorized Signatory
AUTHBRISED SIGNATORY

| Equitas Small Finance Bank Limited

| {Previously known as Equitas Finance Limited)

4* Floor, Phase Il, Spencer Plaza, Noi?Gﬂ, Mount Road, Anna Salai, Chennai, Tamil Nadu, India - 600 002
T: 491 44 4259 5000 ﬂ F: #9144 4299 5050 | corporate@equitas.in | www.equitasbank.com

Toll Free: 1800 3000 1222 | CIN No.: U65191TN1993PLC025280
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CATALYST

" Befieve in yourself... Trust us!

No.CTL/DEB/16-17/Noting Certificate

October 28, 2016

To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

] Pursuant to Regulation 52(5) of the Securities and Exchange Roard of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015]

We, Catalyst Trusteeship Limited (Formerly Known as GDA Trusteeship Limited) (“Debenture
Trustee”) hereby confirm that; we have received and noted the information, as specified under
regulation 52 (4) of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulation, 2015 (“Regulations™), provided to us by Equitas Small Finance
Bank Limited (“the Company™) for the Half Year end September 30, 2016.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid
Regulations, for onward submission to Stock Exchange(s) by the Company,

CATALYST TRUSTEESH® LIMITED [EGRMERLY cOA TRUSTEEGHIP UNITED! ' - An150:0001 Conpany
Mumbai Office Office Nio. 83 - 87, Bth Floor, 8 Wh'lg, Mittal Tower, Nariman Point, Mumbal 400021 Tal +91{022) 4922 0555 Fax +91 (022} 4522 D505
Regd. Ofliee GDA Hausa, Plat Na, BS, Bhusari Colony {Right), Paud Duad, Punw £1 038 €I No. LI'MS‘BQPNED?PLCI'IDEG!
. Tel 137 [020) 25200001 FaX 197 {020} 25280275  Fusall duficliliuslew.com Website wwwc y tee.com
.. Pune | Mumbal | Bengaluru | Delhi. | cChennal .
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- Bowibay Stock Exchange Lid,
. Bl Towers, Dalal $treet,

. Dear S,

{lssue & Listing 'of Debt Secerities) Regulations; 3008 and SEBE
- September 2046,

.':_1-. Following issues ef‘ﬁqr;»ﬁonvertiblef{)eﬁehtu_r"é_s havé

28" October 2616

Débartment of fprporate Serviges

Mumbisi - 400 091

“Sub: Half Yearly Communication ;:umumt%@o clause b +3 of Debt Listing: Agreement
Ref: Scrip Codas: 550976, 950972, smﬁn 9528;5, 954759 954788 8954825 .

With refa{enae 1o the above, we.submit herawith.the mformaz

-snd documems gsperthe Qroyislons of SEBI
ug R Listing of Debt Securitissy {Amendmant]
Regulations, 2012 and the List!z}g Agreement thmunder, as m___ tlcmed below for the Half Year ended 3¢%

_ nii?sted with youe Stock Exchange:

_____ Detalls of listed NCDs: - - _
18| iy . Date of . Datoof - | Amt, of lssue .

Np | TetEs/ Tran;"*% _guo,é;;ent; Usting '-'(Rs.]s‘u ; _La.téif%t. Rating

| Secured-Series &, 30-08-34 | 40-10-14 5y ] X i 100,000,000 ] IND A/ Stable

2 | Secured-Series 7 | 30-0944 | 1041014 | 501 1000006 | 50,000,060 | IND A/ Stable
1.3 |Secured-Series9 | 30-10-14 | 103114 501 1,000,000 | 50,000,000 | IND A.7 Stabie
{4 UnSecured Serles12 | 16-09-15 | 071015 800 1 1,000,080 | 30,000,000 | CRISILA7 Stable
5 | UnSetred - Serlés 18 | 240816 | 06-0916 | 3041 1,000,000 50,000,000 | CARE A+ (Single A Plue)
6 | UnSecured - Serigs 15 08:16 | 09-09-16 | 1500 | 1,008,000 | 1,50,000,000 | CARE A» (Single A Pius]
7

ﬁé&écured Series 22 3143846- 140916 | 300 :Li%ﬁafﬁ. 76,000,000 | CARE A+ (Single A Pius)

% We confirm that the proceéds the above: safd ssues byj zhs Company wereg: uiilized for the ‘purpose &3
: ‘mentionad ?n the Information Memorandim- ef t‘h‘e respa ive &'sues

3 The ia’gest ’Credut Rating in respect of the said i issues iy mntuma;ed in the statement tnder 57 No.l abave

5. The Debt Equity Ratle s 3.21 times,

B Net worth of the mmpany as oaso**s:eptemberzme-ns.

6. Dbt SeRice Covarags Hatio (7 e Holl year ended 30% Septembsr 2016}~ 1.51 times

and w& gonfirm that nredit rating is mot ﬁawngraded 15 res;aect of any _cf the above Tisues, since thg
respm“wdates oftfm said NCDs fssuese SN B '

A The Asset Coveraga For the above NEDs a7 110 times ﬁ’ér‘ies 6, 7..9) and for Series 12,18,19,22 no asset
coyRP: ritio requ]md _ C o _ - :

9. The. company itas not issued any prefsrence shares

§quut&s Smadi Finance Bank: Limized

S ' : Previvusly known as Eouitas Financs Lisvéied)
4™ Floor, Phasell, Spermr Plaza, No. 764, Mwnt Road, Arna Salal, Chennal, Tamil Nady, tindia - 608 1073

: T+9144@2%5%0 AR #9144 4299 5050 | wptrate@equitasdn | wwwwequitashank com

Tl Free: 1800 30001222 ]cmm u55191msmcm' -




'H, Thiz assets of the Gompany. which are sagured for th
- the debenture-holders as and when they becnme i

" 42. The Cashffows of the Company are’ adequate fm‘ pa

10, The due daze of paymentof principst and :nter‘es: d'ti

on 30.09.20164re a5 unger:

ouiEa:

Small Finarnce

Eq

1e'.1actt_z__'ﬁl tiate of payment for the half-year ending

Tranche {Principal i 3nﬁer§§§

‘Adtual date of payment

T Secored . - triterast

40-09-16

. Iﬂt’émﬁt

Sedes 7 . Principal

02-05-16
30-05-16
. 30-06-16
01-08-16
30-08-16
30.09-15.

020516 - - -
ap-g5-de
300616
0L-08-16
30-08-18
360918 -

Intarest

Securad -

Serles 9 'Pfi{i_%iipa']:

i

- 30-05-16
30-06-16
01-08-16
30-08-18
300818

02-05-16
30-05-16
30-06-16
01-08-16
30-08-15
30-09-16

tn "setmed - " Interést

' .16-09‘16 |

16-09-16

| Serles12 _—
:: lﬁtﬁ{es‘{‘
| Principal

NA

NA NA

“Interest

| series19 | Principal

NA
TNAL

Ha

1 UreSecured -

{ [nterest
Principal

CRNAL

. NA
N&

NCI}s issued.

4 Foor, Phasc 1, Spencer Mazi, No
TR 44 4299 56007 F

_. Ds. issued are sufficient ta discharge e claims of

it of interest and rademptior of principal of the

Equitas Smaif Finance Bank Limited

Previcaisly known as Eqmtas Finance Limited)

769, mam& Road, Anna Salai, Chennal, Tamil Nady, tndia - 600002
xq-gi 444208 5050 | comporate@equitasin | www.eguitashank.com
Tl Freer 18003000 1222 | ON No. UB5191THISB3PLCO252R0




13. Thie due date of principal'and ifiterest of the.above NEDs dyring next balf-year Le, 01-30-2036 to
31-03-2017 are.as under:
Serles / Tranchia Type : Due#ateafpayment
(Prmclpal f Irfmrest)
Interest : ;{g_gg zglg
Secured - Series & ok
: Princ'_rpa’i_ ONIL
Interest | BO-10-18
D 80-11-14
30-32-16
_ . . 30-01-17
i : A : o oz
' S o : 30-08:17
- § Securad - Seripg 7 : - .
B § Piingipal ol 30104s
- ' 30-11-16 . C o
30-12-16 - : _ o
30-01-17 - e
28-02-17
o . F003-17
- : ifterest o 3&1{%&@
Sepurad « Series § '
' Principal 30-20-16
. fmerest 16-33-2917
% i | Un Secured - Serlas 12 | Principal LoNlE i
. : " T interest A T ' o
] .o
: Un Secured - Serles 18 | Principal NI
: - Interest CONL
1 Ui Secured - Series 19 | Principal ' NiL
; ' ' T [ interest T TNIL
LUnSecurad -Sarles 27§ Principat S

Wedo hot expact defaultin payment of priricipal / infe 'reét due in next haif year.

4. We confirm that we have coinplied with all the p

s%ons of relevant Regula‘teons it refatlon 10 the issup
. B Eisﬁng-of: i‘é’cas .i'ssueii;-‘;{gf&s and au:s-tandirig- : .

15, ‘ms Sompany ls 'Baiking Company’ and the ﬂ@l&m&nimn@d above are. prhtately placed and hence nc ' e Fomerne =
: ’aebentnze Rademption Resaive’ jsréquired tabe: créate%i I o

: 6. The unaudtteri half-yearly results for Lhe haif«?eam éu‘:& on 3009, 2016 are attached as per the format in
i ' o . ﬁﬁnamm»li of Ligting Agreement,

17. No event as defailed ih claose 1§ of this Listing A wgeat has taken place during half year endmg on
30 09 2016, mquinng this campany to nc‘aiv to Stbak ke 2 or Debenture Trustees.

Eguitas Small Finance Bank Limited
' . _ {Previvishy knowh as Palitas Finange Limited)

4‘“ Hcor Phase K, Spencer Pim No 769 M@um Foael, Anna Salal, Chennal, Tarnil Nadu, india - 600 0002

: T491 84 4040 5‘900 ¥ +‘§? 44 4299 5050 | corporate@equitesn | www.equitashank.com

Taﬁ?fm 800 2000 %222 j {BN N %S?QTW?QQE?&C@S%
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Equibas

18. The name, deslgnation ahd gontdet detalis &f ‘mm;ﬁmn e f‘-" of this-company are as under:

'{A} szeafztompﬁance{)fﬁcer &arsamaaﬁzkumm R
{81 Desigration ;' Company Sscre _
{0} Correspondence Address. ¢ #ith Flobr, Spencer Plazd, Phase Il
' No. 769, Anna § 1 C%fén‘:‘ra‘i 666'002

{0} Phone, Fax Ne, . iPhones

1%, Wa céé‘ﬁrm that the Information sibimitied &5 'g? i§ t'r?ze a'mi correct and the uridersigned has

puthority t6-submit the saimie to. yoir and ¢hist we'bre Bware that zbove Information is expected o be
placed on the website of your Stock Exchange and ihat i%&elientwﬁ Trogtaes,

* Thanking you,

Yours sincerely, L .
: Countersigned by:

For Equitas Small Finance Bank Limited - iforCatalyst Trusteeship Lid
GSarmpatEuMmarg i ' AR ‘Debenture Trustees

Company Secretary

Equitas Small Finance Bank Limitas
Praviously known as Equitas Finance Limitad)

T 491 444299500@ § F: +91 44 4299 5050 § wrporaie@eqmtas in | wwwequitashank com
S Toft Frw 18(}0 36001222 ] N No.: U65191TN1993PLC0252&)

Small Finance Bank

oA iiwa; ??wse i, Spencer Piaza, No ?69 Mowrt Road, Anna Salal, Chennai, Tamil Nady, India- 600802




Part f— lnformatiqn to be submitted to Stock Exchange

@Adit rating and change in credit rating (if any);

b)) debt-equity ratio;
previous due date for the payment of interest / dwtdcnd for non-convertible redeemable preference
shares / repayment of principal of non-convertible preference shares / non- -convertible debt securities
and whether the same has been paid or not; and, as per Annexure A

\_,d/ next due date for the payment of interest / dividend of non-convertible preference shares / principal

along with the amount of interest / dividend of non-convertible preference shares payable and the
redemption arnount; as per Annexure B

e) . debenture redemptlon reserve (If applicable); as per Annexure C
net worth;

g) net profit afrer tax;

k) earnings per share:

Part I - Information to be submitted to the Debenture Trustee
In terms of the provisions of Regulation 56, you are requested to submit us the following:-

a). . acopy of the aﬁnua!.report at the 'same time as it is issued dldng with a copy of certificate. from
the listed entity’s auditors in respect of utilization: of funds durmg the lmp]emenlatlon penod of _
- the project for which the funds have been raised: S0

Provided that in the case of debentures issued for financing working capital or general corporate
purposes or for capital raising purposes the copy of the auditor’s certificate may be submitted at
the end of each financial year till the funds have been fully tilized or the purpose for which these
funds were intended has been achieved.

b) a copy of all notices, resolutions and circulars relating to —

i) new issue of non-convertible debt securities at the same time as they are sent to shareholders /
" holders of non-convertible debt securities; :

i) the meetings of holders of non-convertible debt securities at the same time as they are sent to the
hoiders of non-convertible debt securities or advertised in the media including those relating to
proceedings of the meetings;

c) Intimations regarding;:
i) * any revision in the rating;

i) any default in timely payment of interest or redemptlon or both in respect of the non-convertible
debt securltles :

i i). - failure to create charge on the assets;

d) Copy of the statement, if any filed with the stock Exchange, as per Regulation 52(7) indicating
material deviations, if any, in the use of proceeds of issue of NCDs from the object stated in the
offer document

Part — IIT Information to be submitted to the Debenture holders

a) Hard copies of full annual reports to these holders of non-convertible debt securities, whe request
for the same.

b) Half yearly communication as specified in sub-regulation (4) and (5) of regulation 52, to holders of
non-convertible debt securities;

¢) Notice(s) of all meetings of holders of .non-convertible debt securities specifically stating that the
provisions for appointment of proxy as mentioned in Section 105 of the Companies Act, 2013, shall be '
applicable for such meeting. _

d} Proxy forms to holderts of non-convertibie debt securities which shall be worded in such a manner that
holders of these securities may vote either for or against each resolution. :
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