Birla Corporation Limited

Corporate Office:

1. Shakespeare Sarani,

MP BIRLA A.C. Market (2™ Floor at )71
GROUP

mTo
|
|

Ref. No. 74G/ November 11, 2017

Corporate Relationship Department

BSE Limited

1st Floor, New Trading Ring, Rotunda Building, P.J. Towers,
Dalal Street, Fort,

Mumbai- 400 oo1

Fax No. (022) 2272 2037/2039/2041/2061/3121/3719

The Manager

Listing Department

National Stock Exchange of India Limited
‘Exchange Plaza’, C-1, Block G,
Bandra-Kurla Complex, Bandra (East),
Mumbai- 400 051

Fax No. (022) 2659 82 8/8348

Dear Sir,

Re: Unaudited Financial Results (Standalone and
Consolidated) and Limited Review Report (s)
for the quarter and half-vear ended on 30.09 2017

Pursuant to the Regulation 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”),
please find enclosed the Unaudited Financial Results (Standalone and Consolidated)
for the quarter and half-year ended 3oth September, 2017. The said results were
reviewed by the Audit Committee at their Meeting held on 10th November, 2017 and
approved by the Board of Directors of the Company at their Meeting held on 11th
November, 2017. The Board Meeting commenced at 11.00 a.m. and concluded at
2.30 p.m.

The Auditors of the Company M/s. V. Sankar Aiyar & Co, have reviewed the Unaudited
Financial Results (Standalone and Consolidated) of the Company for the quarter and
half-year ended 3oth September, 2017 and have given Limited Review Report(s)
(Standalone and Consolidated) dated 11th day of November, 2017. Copies of the said
Limited Review Report(s) are enclosed for your records, which we hope you will find in
order.

Thanking you,
Yours faithfully
For BIRLA CORPORATION LIMITED

/'y . '
YA gt

(GIRISH SHARMA)
Jt. President (Indirect Taxes)
& Company Secretary
Encls: As above

Registered Office: Birla Buildin




X\

ANN000Y 33,

K 95001 € izocic MBOZE0E NDd " G FI oM N 61 |
0Le 6§ 4 IH13a M3N onmy aTa0D 931G 15wy g
{19 89T 171 onwy 5FeRA0D) 2AKS 199 L]
190 790 650 ouwry Aunb3 1qa¢t 91
6LLT r2'sl iy 65°L 19 Lso 123 pound ay) 10) P1eyg so  sHururesy Pamiiq pue st ¢
1519 6308 672L datzsay uondwapay amuageq i
TiL60¢ 09FE0e STh60E Ayobzp i g1
loLL 10LL 104L 10lL 10Ld 1oLL (Y2 /0] 3 onpEA 20w.) eude amys Aunba dn-preg 7)
68887 MBrIT r655 1956 £LOE ¥4 4 oS3 ) d0) awodu] dapruayaadwo]y koy, |
{80) - (4] ol £ 6 SEO] 0 1034 03 ptjIsseidas 3q fjuw 18y swn 0 Tunep Neg swoou) (11)
n 174 {o5) (¥2) (£2) (62} SS0] 20 1501 OF PILISTEIA 2q [jLm 19y swal| (1) 'Y
{z102) (L6914 (8L$) (£691) e {Loz) 507 40 J1jOld O} PoUJISSEIU 3G JOU |10 19y swok 01 Sunega xe ) swooup (1)
LTrs L38L 966C 6TFS 389 BOLZ S50°] 30 M)01| OF PALISSRIOM G 10U [jtn TR swlp (1) v
QW[ Sarsusyaduo]) 1K) oy
00riT 9LIST (7444 134 08LT orv porsatl agy tog W BN 5
(igpd (621} £67 sty 9LE (8} XE| paLaC)
£371 SkLE 8¢t 8501 D£E 8 LLARED e
BT ¢
Fitads TriLl 1586 Pris 98rE $9¢ XEB] 210)3q Joag
189 - p1d] E i ] . wayf |euopdadxy o
HESIL TriLl 6605 PrLS FiLy $91 o) pur sway jeuondaora asopq sy 5
e B R
1T9sLE SLOF8L 00881 L9LLR LI6L01 f0I0R sasuadea o
6975% rioLl £9081 9768 137 9% sasuadxy 200 (f
06560 LBEST orikl SEEH orikt * Angp ssox3 (1
BT6LL $09¢1 SPREI PriL S10L 089 spruEy Fuiyoe,| pum sun,] aedgemorg (y
10r£1 0859 LivL 61LT 095y List ATJSU) {BUMNRW (B U0 -
£or9 TeLog SPEOE (514 £rEsl TogLl sioapost poysiuy up -
sasuadyy) Surpremiaoy p wodsum) (R
1H¥2L 6LOLE 4 {13 4 1Ll eI 21607 Py ey
LY 4] 9ESL 8LIL £rLE BLSE 665¢ Sasuadna vonesiuoure pue soneudag (2
fToEl BLTS orre £ 086€ 09bh SIS02 20uRUy) (p
5097 82921 T00El 889 59 (335] savuadxa pousq Afojduy (o
Li5T (8921} (z30) (¥18) ¥eEl (9191) apan-ut-y201s pur ssarford-ut-310a'spood paysiuy jo sauojuAul Ul s3%ury?) (Q
LEo8s $8687 62067 ozirl Farsl spstl PRUINSUOS S|BLTEW JO 150 (e
i e HUIATY
SESHEE Lirzot 6T1€61 11S€6 199211 99408 00U w0 ¢
£5pP! 1748 [{i7%3 LIrY L681 808 MUt BYIO 7
oipe 969€61 FIr061 Pa0GE PoOLOY ] 0996L suoleado wolp 3wy |
R |
(psiipav] | Tpsuipneuqy) | (ponpoeury) | (papReur) | (palipnvany) | (PoNPRvar))
LIFW BIE | oLadogyior]| £1Wagyof | 91 s wog | L1aunr qog | 1,145 g
Popua papus pepua papus papua papu LML A |
=) Jeap JieH mas :a:lil By JauEnd By
SoojwpaIS
 Teaw ol 2]
=g




F60r6£00 NId L10T *A3qUIaAoN Y L
urmIRy) Ll 10 ]
(VHOOT A HS¥YIL) ME0Z501 Ny
S Tz WU \Eypaaman
E 4o

- et
ponuyy wonesodio) xpg 10

‘Amedwo?) 3y1 Jo s10pny oMM 4] AQ PImIA U3 JARY SINSDI JA0GE L' L | 0T "IIGURAON YT |

uo poy Bunoaw si 1 Lusdwio)) sy) jo $1019311(] Jo preogt oY) Aq parosdds pug £ [O7 JOYWIAON YI(] O 3NNUWLO.) HPNY 241 AG POMIIAII D10m SIASS A0QE Iy
asuadxz] 1S91u] /d3(] F XEL ‘IS 210J2G STuE=0NEY IFRIA0) INAIRG 1S3 (2

pousd ayy 3unp sBumolloq uua | uo Joj wowikey [ediduLg+osuadNg 1B3a10] /doc) B NuJ, 1SR 210J2q STuNLRG=0NEY FE10407) 2G0T (g

Aunbg sfuposog uua ), Juer) Jo saumely waLnJ+s8mmonog uua) fuo feonmy Aunbsj -19aq (2

MOjja] s painduios uadg daey SONTY

-Kams5209U Jaasaym padueneaypadiosdos udag oary sporsad snotassd so) saindyy

"LIOZ'Ung POE 01 dn Anp 3519% $pNIdw 107 1quaiday yog popud Jeak ey ay | “spovsad snolansd ut sasuadxa

13410 Jo wed pIULIG) SHINET 19X STAIMM | SO JO 10U 25w safeS 20Ul “Sponsad snotaad qum sjquiediin j0u 1 2uenb uaung ay) 1o) suoneiado wosy sanydasy
"S10pud)]

1) Jano i nssed-sed Supjues UoISIALp JuswRn SAUBLIOD 34 JO S1955% PaX)) J[YUIACLIWE PUT J|GEIAOW 243 UO JIRYD 1S3l Kq PINDIS 218 SAIMUBGIP Y1 -
‘pep aNp vo Isunuy pred suy Aurdwo)) oy -

«VV. 08 SUDN 341 20) 3PV pus vyl 4q Bunmi wpan ayy

YV, O SCIDN 353y

10} UV PUB THSIYD A4 Po5Iav2 udDq sy Buites pres U |, NS JO SN YH IR 4V, SN 241 20} TV PUs "SI £q Tunes npaso v pey Kusdwio] ayy ,
¥Z0Z60°E1 [[00ST BIOT 60 FT 110529r || L10C 60 1 «¢9707 GON %A5¢ 6 005
#702'80'91 |{0009 81073081 ||00°0581 L10780°81 +49207 GON %ST'6 0007
1707°30°81 J{000s1 BI0T80°81 |loszeel LI0T 80°81 #1202 OIN %S1'6 0051
0707062 | [000ST 8107 E0°6T |[00°59E1 LI0TE06T 20202 QON %016 0051
0z0z01°€1 |00t Ltozorel {osoLin 910201 ¥1 +0Z02 CION %506 00£1

(] [ EIE B 1S3} [ERESI]
ANep anp sIjnsey

24mp an(y INaN

SO

{samup 2}
(4N S8} ()] 5 SN{RA 208.) - SJUNIAYAD DGIUSALOD-UOU PAINZOE JO S|ILI(}

£3

04

O




UNAUDITED STANDALONE SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED
®in Iacs)}
I Standalone
Quarter Ended  Quarter Ended  Quarter Ended  Half Yearended Half Yeareuded Year Ended
30/09/2017 30/062017 30r09/2016 30/092017 30/09/2016 3imnaT
{Unaudited) {Unaudited) {Unaudited) (Unaadited) {(Unaudited) {Audited)
1. Segmeat Reveoue
a. Coment 72083 103221 78815 175304 177157 350272
b Jute 7429 7330 9991 14759 15911 32762
¢. Others 148 213 278 361 628 1068
Tatal 75660 110764 85034 190424 193696 384102
Less : Inter Segment Revenue - - : - - - -
Revenue from Operations 79660 110764 89084 150424 193696 384102
2. Segment Result
(Profit before Interest and Tas)
a. Cement 4597 7320 4942 11917 15812 26057
b. Jute 569 154 1104 723 1595 2308
c. Others . {s1) {40) (26) (101) 40) (2M)r
Total 5108 Td34 6020 12539 17367 28151
[Less : (i) Interest 4460 3980 3031 8440 5278 13923
{ii) Other un-allocable expendilore nel -
ofl us-allocable i "PGE 250 {32} (2755) 248 (5653) (8024)
Profit before Tax 345 3486 5744 3851 1742 22252
3. Segment Assels
& Cement 325370 308010 304080 325370 304080 205475
b. Jule 14855 15551 14314 14855 14314 15370]
¢. Others 2890 2842 2516 28%0 2516 2779/
d. Unallocated Assets 120377 339464 342417 3208377 342417 328097
Total 663492 665867 663327 663492 663327 6dl721
4. Scgment Liabilites
& Cement 84422 101743 72083 84422 72083 94493
b. Jute 2351 2593 2782 2851 27182 2140
c. Others 207 235 249 207 289 299
d. Unallocated Liabilities 258886 238036 278012 258886 278012 227376
Total 346366 342607 353166 346366 353166 324308

The Company has reported segment information as per Indian Accounting Standard 108 -Operating Segments: (IND AS 108). The,

jidentification of operating segments is consistent with performance assessment and resource allocaticn by the chief operating

decision maker.

For Biria Corporation Limited

ZANKARAIVAR g jf’"u L dé~

< o o ———
NECEEDR Wi sl
Kolkata Q”‘-‘?J‘E _‘N(@ Chairman
11th November, 2017 RED ACCOUN DIN 00394094




BIRLA CORPORATION LIMITED
CIN No. L01132WB1919PLC003334
Standalone Statement of Assets and Liabilities a5 3t 30th Septembear, 2017

i lacs)|
st of Assets and Liabilities Standalone as at
Particulars 20.09.2017 AL
{Unaudited) !Audil_et_i}_____
A JASSETS
1 [NON-CURRENT ASSETS
{2} Praperty, Plant and Equipment 1,99,084 2,060,757
{b) Capital Work-In-Progress 9,547 5,867
(<) Investment Property 18 18
{d} Intangible Assets 337 368
(e} Intangible Assets under Development 187 193
(f} Biological Assets other than Bearer Plants 82 82
[gh! in Subsidiaries & Associates 2,326,252 2,26,252
4,35,507 4,33,537
{h} Financial Assets
{i) Investments 36,508 33,144
(ii) Trade Receivables ® 4
(i) Loans 65 346
{iv) Other Financial Assets 3,433 3,394
(i} Mon Current Tax Asset (Net) 6,994 5,140
{i) Other Nor-Current Assets 6,375 5,721
Sub-Total-Non Current Assets 4,889,182 481,282
2 CURRENT ASSETS
{a) inventaries 59,117 49,033
(b} Financial Asseis
(i} nvestments 25,266 33,237
{ii} Trade Receivables 19,714 B.549
[iii} Cash and Cash Equivalents 3,358 1,747
(i} Bank Balances other than Cush and Cash Equivalent 18,031 22,325
{v} Loans 187 154
{vi) Other Financial Assets 2,339 ars
{c) Other Current Assets 45,265 37,887
{d) Mon-Current Assets classified as Held for Sale 33 128
Sub-Total- Current Assets 1,74,310 1,60,439
Total Assets _&Eést& 641,721
B {EQUITY AND UABILITIES
1 (EQUiTY
{a) Equity Shara Capital 7701 2,701
{b) Other Equity 3,009,425 2,09,712
Sub-Total Equity 3,17.126 317413
LIABILITIES
2 |NON-CURRENT LIABILITIES
{a) Finanicial Uabilities
{i} Borrowings . 1,72,105 183533
(i) Other Financial Liabilities 27,213 © 22,881
(B} Provisions 3,158 2,928
{c) Deferred Tax Linbitities (Net) 18,294 16,024
{d} Non Current Tax Liabilities [Net) 810 764
(e} Other Noa Current Lisbifities 18,102 . 19,178
Sub-Total-Non Current Liabilities 237,722 2,45,308
3 [CURRENT LIABILITIES
(2} Financiat Liabilities
(1} Barrowings 19,279 2138
(i) Trade Payables 23,007 18,355
(i} Other Financial Liabilities 42,824 39,925
(b} Other Current Liabifities 14,070 14,705
(cj Provisions 2,536 1,691
{d) Current Tax Lizbilities {Het) 928 1,186
Sub-Total- Current Liabilities 1,08,644 79,000
Total Equity and Liabifities 6,63,492 641,721
/ For Birla Corporation Limited
N N, 0244262 H V] Lt

PNKAR AIYAR o=

S g o\
' _NEWDELHI NC
FRN 100208W_J
? Al

TERED ACCOUNTAS

{HARSH V, LODHA)
Chairman
{DiN: 00334094

Kolkata
11th Nov,2017
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UNAUDITED CONSOLIDATED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

(Xin lacs}
| Consolidated
Quarter Ended Quarter Eaded Quarter Ended  Hall Year ended Hall Yearended Year Ended
30/0972017 300672017 30/09/2016 30092017 30/0972016 Jimanenr
(Unaudited) (Unnudited) (Unaadited) (Unaudited) (Unaudited) (Audited)
I. Segmeat Revenue
a Cement 115972 159231 91114 275203 196056
b Jute 7429 7330 9991 14759 15911 32162
c. Others 148 213 218 361 628 1068
Total 123549 166774 107983 290323 212595 498122
Less : Inter Segment Revenue - . % - = -
Revenue from Operations 123549 166774 107983 250323 212598 493122
2, Segment Resuli
(Profit before Interest and Tax)
a. Cement 10051 16256 7614 26347 18468 40959
b. Jute 570 156 1106 726 1599 2307
c. Others (65) 42 31N (107) (48) (213}
Total 10556 16410 8639 26966 20019 43052)
Less : (i} Interest 10531 9369 5269 19900 7516 27679
(ii) Other un-allocable expenditure net
off un-allocable mpm & kY {3063) 326 (5991) (7657)
Profit before Tax 8 6712 6483 6740 18454 23030
3, Segment Assets
a. Cement 903166 878006 864312 903166 864312 860628
b. Jute 14857 15554 14315 14857 14315 15659
¢. Others 3085 3038 2707 3085 2707 2780
d. Unallocated Assets 84679 103638 117692 84679 117692 90715
Total 1005787 1000236 999026 1005787 999026 969782|
4, Scgment Liabilites
4. Cement 132370 149017 113009 132370 113009 139355
b Jue 2851 2593 2783 2851 2783 2142
¢. Others 208 236 91 208 pati] 299
d. Unallocated Liabilities 538896 510505 559609 538896 559609 497484
Total 674325 662351 675692 674325 675692 639280
The Company has reported segment information as per Indian Accounting Standard 108 *Operating Segments® (IND AS 108). The
identification of operating segments Is consistent with performance assessment and resource allocation by the chlef operating]
decision maker.
For Birla Corporation Umltedk
p‘NKﬁ\R AJYAQ i
:‘ NEW DELHI SO e ke
% FRN mszoaw * Fee X
% o L ARSI v. LODHA)
{Kolkata S=IED ACCOUNT = Chairman
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BIRLA CORPORATION LIMITED
CIN No. LO1132W8B1919PLL003339
Consolidated Statement of Assets and Liabilities as at 30th September, 2017

{¥ inlacs)
Statement of Assets and Liabilities Consolidatedasat
30.09.2017 31.03.2017
Particulars {Unaudited} {Audited)
ASSETS
NON-CURRENT ASSETS
(a) Property, Plant and Equipment 5.38.800 542,365
(b} Capital Work-In-Progress 73155 80,342
{c) Investment Property 18 18
(d} Goodwill 15 15
(e} Intangibla Assets 1,00,005 93,817
{f} Intangible Assets under Development 187 193
(g) Biological Assets other than Bearer Plants 82 82
712,262 7,16,832
{h) Financial Assets
{i} lvestments 26,251 22,888
{ii) Trade Receivables & 5
{iii) Loans 54 7
(iv} Other Financial Assets 5472 5,234
{i} Non Current Tax Asset [Net) 6,994 5,140
{i) Other Non-Current Assets 13,316 10,093 |
Sub-Total-Non Currant Assets 7,64,349 2,60,318
CURRENT ASSETS
{a) Inventories 78,097 63,018
{b) Financial Assets
(i) tnvestments 25,363 33,530
ii) Trade Receivables 28,510 13,253
(iii) Cash and Cash Equivalents 4,749 8,830
(iv} Bank Balances other than Cash and Cash Equivalent 18,125 22,417
{v) Loans 187 154
[vi) Other Financial Assets 695 1,019
{e) Other Current Assets 85,679 67,115
{d) Non-Current Assets classified as Held for Sale 33 128
Sub-Totalk Current Assets 2,41,438 2,09,464
Total Assets 10.,05.787 9,69,762
EQUITY AND UABILITIES
EQUITY
{a) Equity Share Capital 7,701 7,701
(b) Other Equity 3,23,758 322798
Sub-Total- Equity 3,31,459 3,30,499
NON -CONTROLUNG INTEREST 3 3
WABILIMIES
NON-CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrawings 3,389,516 4,04,908
(1)) Other Financial Uiabilities 37,547 22,880
(b} Provisions 4,149 3,755
{c) Deferred Tax Liabilities {Net} 57,677 56,448
(d) Non Current Tax Liabilities {Net) 810 764
(e} Other Non Current Liabilities 18,103 19,178
Sub-Total-Non Current Liabllities 5,027,802 507933
CURRENT LIABILITIES
(a) Financial Liabilities
(!} Borrowings 30,551 2,139
{if) Trade Payables 44,921 36,786
(ifi) Other Financial Liabllities 66,698 69,191
(b} Other Current Liabilities 20,825 20,289
{c) Provisions 2,600 1,756
{d} Current Tax Liabilities (Net) 928 1,186
Sub-Total- Current Liabllities 1,66,523 131347
Total Equity and Liabilities 10,05,787 9,69,782
For Birla Corporation Limited
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Limited Review Report to the Board of Directors of
BIRLA COPORATION LIMITED
for the quarter and half year ended 30" September, 2017

We have reviewed the accompanying statement of un-audited standalone financial results of Birla
Corporation Limited (“the Company”), for the quarter and half year ended 30t September, 2017,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements), Regulations, 2015, as modified by Circular
No.CIR/CFD/FAC/62/2016 dated 5™ July, 2016. This statement is the responsibility of the
Company's Management and has been approved by the Board of Directors in their meeting held
on 11" November, 2017. Our responsibility is to issue a report on the statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

The standalone financial results include figures related to the year ended 31% March, 2017 which
were audited by another auditor and the unaudited figures for the quarters and half year ended
30" September, 2016 were reviewed by another auditor.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of un-audited standalone financial results prepared in
accordance with applicable Indian Accounting Standards prescribed under section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No.CIR/CFD/FAC/62/2016 dated 5% July, 20186, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

For V. Sankar Aiyar & Co.
Chartered Accountants
ICAl Firm Regn. 109208W
A
< —.
Place: New Delhi (M.S. Balachandran)
Dated: 11" November, 2017 Partner {(M.N0.024282)

Mumbai: 2-C, Court Chambers, 35 New Marine Lines, Mumbai - 400020. Tel: (022) 2200 4465 / 2206 7440; e-mali: mumbai@vsa.co.in
Chennal: 41, Circular Road, United India Calony, Kodambakkam, Chennal - 600024. Tel: {044) 2372 5720; E-mail: Chennai@vsa.co.in
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Limited Review Report to the Board of Directors of
BIRLA COPORATION LIMITED
for the quarter and half year ended 30" September, 2017

We have reviewed the accompanying statement of un-audited consolidated financial results
of Birla Corporation Limited (“the Holding Company”) and its subsidiaries (“the Holding
Company and its subsidiaries together referred to as “the Group”) and associates for the quarter
and half year ended 30" September, 2017, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements), Regulations, 2015, as modified by Circular No.CIR/CFD/FAC/62/2016 dated 5t
July, 2016. This statement is the responsibility of the Holding Company's Management and
has been approved by the Board of Directors in their meeting held on 11*" November, 2017.
Our responsibility is to issue a report on the statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

The statement includes the result of following entities:

i) Birla Corporation Limited (BCL) (Holding Company)

ii) Reliance Cement Company Private Limited (100% subsidiary of BCL)
iii) Birla Jute Supply Company Limited (100% subsidiary of BCL)

iv) Talavadi Cements Limited (98.01% subsidiary of BCL)

v) Lok Cements Limited (100% subsidiary of BCL)

vi) Budge Budge Floor Coverings Limited {100% subsidiary of BCL)

vii) Birla (Cement) Assam Limited (100% subsidiary of BCL)

viii)  M.P. Birla Group Services Private Limited (100% subsidiary of BCL)
ix) Birla Readymix Private Limited (Associate of BCL) .

X) Birla Odessa Industries Private Limited (Associate of BCL)

We did not review the financial results of six subsidiaries whose financial results {before
consolidation adjustments) reflect total assets of Rs. 1,259 lakhs as at 30t September, 2017,
total revenue of Rs. 17 lakhs and Rs. 32 lakhs for the quarter and half year ended 30"
September, 2017 respectively. The results of these subsidiaries are based on the financial

Mumbai: 2-C, Court Chambers, 35 New Marine Lines, Mumbai - 400020, Tel: (022) 2200 4465 / 2206 7440; e-mail: mumbal@vsa.co.in
Chennai: 41, Circular Road, United India Colony, Kodambakkam, Chennai ~ 600024. Tel: (044) 2372 5720; E-mail: Chennai@vsa.co.in
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results as certified by the respective management which are neither audited nor have been
subjected to limited review.

The Consolidated financial results also include the Group's share of profit/{loss) of Rs. nil for
the quarter and half year ended 30™ September, 2017 in respect of two associates. The
results of the associates are based on the financial results as certified by the respective
management which are neither audited nor have been subjected to limited review.

The Consolidated financial results include figures related to the year ended 31% March, 2017
which were audited by another auditor and the unaudited figures for the quarters and haif
year ended 30" September, 2016 in so far as they relate to the holding company were
reviewed by another auditor.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement of un-audited consolidated financial results
prepared in accordance with applicable Indian Accounting Standards prescribed under
section 133 of the Companies Act, 2013 and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by
Circular No.CIR/CFD/FAC/62/2016 dated 5th July, 2016, including the manner in which it is to
be disclosed, or that it contains any material misstatement,

For V. Sankar Aiyar & Co.
Chartered Accountants
ICAI Firm Regn. 109208W

Aol S

Place: New Delhi M. S. Balachandran
Dated: 11" November, 2017 Partner (M.No.024282)
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