VALSON INDUSTRIES LTD.

MANUFACTURER OF ART SILK SYNTHETIC YARN
AN 150 3001 CERTIFIED COMPANY

CINNo. :L17110MH1983PLCO30117

Date: 05™ August, 2017
To,
Department of Corporate Services,
BSE Limited,
Phiroze ieejeebhoy Towers,
Dralal Street, Mumbai — 400 001

Dear Sir f Madam,

Sub: OUTCOME OF BOARD MEETING
Ref: Regulation 33(3) of the SEBI (LODR) Regulations, 2015

The Board Meeting of the Company was held on o5t August, 2017. The Board of Directors at their
Beard Meeting have approved and taken on record the Un-Audited Financial Results for the quarter
ended 30" Jung, 2017,
Please find enclosed herewith the following:

1. Un-Audited Financial Results for the quarter ended kit June, 2017.

2. Limited Review Report for the quarter ended 30" June, 2017.

The information and papers are Being filed pursuant to Regulation 33(3) of the SEBI {LODR)
Regulations, 2015.

Please take the aforesaid on your records and acknowledge the receipt.
Thanking You,
Yours Faithfully,

For VALSON INDUSTRIES LIMITED

ol

PRITESH SHAH
COMPLIANCE OFFICER

Encl: As Above

CORPORATE OFFICE : 28, Blg. MNo. 6, Mitta! Industrial Estate, Sir M. V. Bpad, Aadheri {E ), Mumbai - 400 059 India
& 9-022-A0661000 » Fax : 31-022-40661199  E-Mail : maikEvalsonindia.com a Website | www valsonindia.com



VALSON INDUSTRIES LTD.

MANUFACTURER OF ART SILK SYNTHETIC YARN
AM ISO 900t CERTIFIED COMPANY

CINNa.: L17110MH1923PLCO30117

Part]
Statement of Stamdnione nnudited Besndis for the Quurter Exded 3000672017
Particwlary 3 moniba ended Carreaposdiag 3
adibs saded In
the previams year
i A-lug-17 A-lun-16 |
(Refer Notes Bebow) {Unaudited] / tUnaudied
1. Ingpme from Operations
(a) bet Sales ! Income from COrperations 235483 2332
(b} Crher Operating Income 29.70 AR
{c) Other Income - -
Totsl Iscome 268453 2383.79
2. Expenses
(w1 Cost of Materinbs Consuned 1587.36 135036
(b} Purchase ol stock-in-bade - -
(c) Changes in mventonics of finished goods. work-inprogress and stock-in-trade 16.69 13.80
(d} Emplayee benefits expense 547 265938
{=) Finance Cosls T.78 1371
(F) Depreciation and amortisation expense B3.AT7 60.78
(2) Power Cosi 242.52 220,64
(T Other expenses 353.38 345,13
Tatal Ex perises . 2532 28 F273 B3
3. Frofit / (Losa) from operallons bafore exceptiooal ilemy for the period (1-1) B2 28 845 95
4. Exceptional Ttems . -
5. Predl £ (Lo from ordinary activities before tax for the period (3 - 4) 92.28 8505
&_Tax Expensc 29.08 28.83
4. et Profit f { Loas) frome ordlusry setivities after tax for the peripd (5-5) 8117 B1.13
B. Extra ordinary itetns - -
9, Net Profit / (Loas) for the period {7-3) 6317 51.13
19Oty Comprehensive Income (Met of Tax)
Iterns that will nod be reclassified to profit or kass
- Remeasurement of defincd benefit Linbility {1.44} {1.44)
- Income Tax on Kemeasurement of defined benefit Linbilily D47 04T
Other Comprebensive [ncome (Net of Tax) (0.08) {0.96)
11. Total Camprehesalve Income for the period (7-8) Gd.21 B01T
12 Paid-up ¢quity share capital
(Face Value Rs. 1{- Each) 765,08 766.08
134 Earuings Per Share (hefore extraordinary items)
(of Ry. 10/-ench) {not nnmunlised):
{n) Hasic 0.82 0.80
|t Drilured 0.82 0.80
11.ii Earnings Per Share (nfter extraordinary items)
{off R, 10¥-each} (nat annualised):
{a) Basic 0.a2 d.80
() Dilated 0.82 0.80
See Mmpanying nols 1o the fimancial resulis
L0 My wks—h
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VALSON INDUSTRIES LTD.
MANUFACTURER OF ART SILK SYNTHETIC YARN

AN PS50 90071 CERTIFIED COMPANY
CINNo.:L17110MH1283PLC030117

Notes:

1. The above Unaudited (Provisional) Financial Rasuls as mviewed by the Audit Committea, have been apomved
and taken on record at the meating of the Board of Disctors hald on 5th August 2017, The Limiled review as
Jrequired as per listing agresment has been camied out by the Statutory Auditors of the Company.

2. The Company has apdopted Indian Accounting Standard (~ind AS™) nolfled by the Ministry of Corporate Aifals wea I
Aprl 1, 2017 and accordingly these fnancial resulls have beon prepared i accerdance with the recognition
and measurament principles ladd down in ingd AS-34 ‘Interim Flnancial reparting' prascibed undar section 133
of Ihe Companias Acl, 2013 read with relevant rules Issued thereunder.

3. Tha reconcilalion of Net proft repored for the quaner ended A0th June 2078 in accordancs with Indian GAMP
o tolal comprehensive ncome N accordance with Ind AS |8 ghven balow

Descriptlon Amount in Lacs
Meat profit after Tax & par IGAAP 56.75
{1} Effect of ECL on Trade moanable 215
(2} Effact of Deferrad Tax above {071}
(2) Effecd of Depraciation on Leasehold Land (.02}
(4) Effect of Interest an Tarm loan (EIR) (037}
(51 Effect of Deferred Tax above (0.12}
(6) Rammasursmant of Nal daftired banedil Liakility .44
Idal profit after Tax bafore O] as per Ind AS 8113
Cther Comprahansive Ingome {1.44)
Tax on Oher Comprahensive Incoma 47
Total Comprahensiva Incorne aftar Tax as par Ind AS 8017

4. Ag the Company's business activity falls within a slngle busineas segment viz. "Yams' and the sales substantialty
being in the domestic market, the financial staterments am reflecive of tha information required by Accounting
Standard 17 “Sagment Reporting”, notified under the Companies (Accounting Slandards) Rules. 2008,

5. The figures for the previous period has been m-grovped and rearranged wherevar considared necessary.

For Valson Industries Ltd.
5 S ST o WV S
Place: Mumbai Suresh N. Mutreja
Date: 5th August, 2017 Chalrman & Managing Directo
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Mehtn Chokihi & Hhak

CHARTERED ACCOUNTANTS

lodependent Auditors Review Report on Interim Financial Results

To Board of Directors,
Yalson [ndustries Limited

We have reviewed the accompanying statement of the financial results of Walson lndustries Limited,
(the *Company’} for the quarter ended30™ June, 2017 (‘the statement'), being submitted by the
company pursnant to the requirement of Regulstion 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

This statement, which is the responsibility of the Company’s management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in [ndian Accounting Standard (Ind AS) 34 on ‘Interim Financia! Reporting’, prescribed under
Section 133 of the Companies Act, 2012 read with relevant rules issued thereunder; and aother
accounting principles generally accepted in India, Our responsibility is to issue a report on the
Staternent based on our review.

We conducted our review in accordance with the Standarden Review Engagement (SRE} 2400,
Engagements fo review Financial Statements issued by the Institute of Chartered Accountants of
[ndia. This standard requires that we plan and perform the review to obtain moderate assurance as to
whather the financial Statements arefree from material misstatement. Areview is timited primarily to
inquire of company petsonnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion. :

Based on our review conducted as stated above, nothing has come to our attention that causes us 10
believe that the accompanying Statement, prepared in accordance with the aforesaid Indian
Accounting standards and other accounting principles generally accepted in India, has not disclosed
the information required 1o be disclosed in terms of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015, including the manner in which it is to be disclosed, or
that it conains any material misstarement.

For Mehta Chokshi & Shab

Partner
{Membership Number: 46088)

Place of signature: Mumbal
Date: 5* August, 2017

MAKER BHAVAN 3, 214, IND FLODR, NEW MARINE LINES, MLIMBAI - 400 (20,
TEL.: 2205 7309 » 228 B743 » 6633 4067 » fax: 2205 5432 « Email : chetanshah@camcs.in

A-T01, "AADESHWAR" 5.V.P. ROAD, iMANDPESHWAR ROADI, BORIVALI (W], MUMBAI - 400 092.
Tel. 2891 0502 « Telefax : 2893 05 03 = Email : abhaymehta®camcs.in




