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Consolidated Net Revenue stood at Rs.61,318 crores
Consolidated PBT (before exceptional items) stood at Rs.1,538 crores

Mumbai, November 6, 2015
Consolidated Financial Results for the Quarter and Half Year ended September 30, 2015

For the quarter ended September 30, 2015, Tata Motors reported consolidated revenues (net of excise) of Rs.61,318 crores as
against Rs.60,641 crores for the corresponding quarter last year. This broadly reflects :-

» Strong sales in the UK, Europe and North America which helped in offsetting weaker sales in China and other emerging
markets in the Jaguar Land Rover business; and
» Continued robust growth in MHICV segment (35.3 % Y-0-Y) in the standalone business.

However, the Consolidated Profit before tax (before exceptional items) for the quarter was Rs.1,538 crores, against Rs.5,644 crores
for the corresponding quarter last year broadly due to:-

» Weaker China sales and mix, foreign exchange revaluation and higher depreciation and amortization expenses in the
Jaguar Land Rover business.

Further, exceptional items for the quarter includes a charge of Rs.2,493 crores on account of the vehicles damaged at Tianjin Port
explosion in Jaguar Land Rover business. The process for finalizing an insurance claim may take some months to conclude, so
insurance and other potential recoveries will only be recognized in future period when paid or confirmed and have not been
recognized in this period.

Post the exceptional items, the Consolidated Loss before and after tax (post minority interest and profit / loss in respect of associate
companies) for the quarter was Rs.1,115 crores and Rs.430 crores respectively, against the Consolidated Profit before and after
tax (post minority interest and profit / loss in respect of associate companies) of Rs.5,671 crores and Rs.3,291 crores, respectively
for the corresponding quarter last year.

For the half-year ended September 30, 2015, the consolidated revenue (net of excise) was Rs.1,22,620 crores against Rs.1,25,169
crores for the corresponding period last year. The Consolidated Profit before tax (before exceptional item) for the half year ended
September 30, 2015 was Rs.6,014 crores against Rs.13,079 crores for the corresponding period last year. Post the exceptional
items, the Consolidated Profit before and after tax (post minority interest and profit / loss in respect of associate companies) for the
half year ended September 30, 2015 was Rs.3,244 crores and Rs.2,339 crores respectively, as against Rs.13,199 crores and
Rs.8,689 crores, respectively, for the corresponding period last year.

Tata Motors Standalone Financial Results for the Quarter and Half Year ended September 30, 2015

During the quarter, MHICV continued its growth trajectory with volume growth of 35.3% Y-o-Y and 8.7% Q-0-Q on the back of the
continued replacement demand, moderate pre buying and better profitability of the freight operators. The strong growth in MHICV
has led to the overall revenue of the Company increasing to Rs 10,501 crores with a growth of 20.0% Y-o0-Y. This along with
ongoing cost reduction and other margin improvement initiatives have resulted in improvement of 840 bps Y-o-Y in the EBITDA
margin of the Company.
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However, the LCV segments (mainly the SCV) continued to remain weak in the quarter, due to the constrained financing
environment and lack of last mile load availability. During the quarter, the Company launched new smart pick-up Tata ACE Mega
with rated payload of 1 Tonne, with the best-in-class fuel efficiency and lowest cost of ownership. It is an innovative cargo transport
solution in the Small Commercial Vehicle (SCV) segment.

Further new launches in the Prima LX and Ultra range as well as other product enhancements provides a strong foundation for the
future growth.

In Passenger vehicles, existing products along with the ZEST, BOLT and GenX Nano, supported the sales growth in the quarter.
The domestic passenger vehicles segment of the company grew 5.2% Y-o-Y in the quarter with car segment growth of 14.8% Y-o-
Y in the quarter. Company expects to continue its volume growth with full year of Zest, Bolt, new GenX Nano and other new and
exciting products that will be launched in the coming time period under the Company's Horizonext Strategy.

The Company has been ranked third in Syndicate JDP CSI 2015, Topline Analysis. Company is the fastest in the industry to jump
to the 3™ position in the rankings. The elevation from 7" position in 2011 to 3™ position in 2015 is a testimony to the Company’s
focused efforts in this direction.

The sales (including exports) of commercial and passenger vehicles for the quarter ended September 30, 2015, stood at 1,26,690
units, a decline of 0.4%, as compared to the corresponding quarter last year. The revenues (net of excise) for the quarter ended
September 30, 2015 stood at Rs.10,501 crores, as compared to Rs.8,752 crores for the corresponding quarter last year. Operating
profit (EBITDA) for the quarter stood at Rs.709 crores with operating margin at 6.8%. Loss before and after tax for the quarter ended
September 30, 2015 was Rs.285 crores and Rs.287 crores, respectively, against Rs.1,107 crores and Rs.1,846 crores, respectively,
for the corresponding quarter last year.

The revenues (net of excise) for the half year ended September 30, 2015, stood at Rs.19,799 crores as compared to
Rs.16,456 crores in the corresponding period last year. Operating profit (EBITDA) for the half year stood at Rs.1,150 crores with
operating margin at 5.8%. Loss before and after tax for half year ended September 30, 2015 was Rs.16 crores and Rs.30 crores,
respectively, against the Rs.714 crores and Rs.1,452 crores, respectively, for the corresponding period last year.

Jaguar Land Rover Automotive PLC - (figures as per IFRS)

Jaguar Land Rover wholesales (excluding from China JV) and retails (including from China JV) for the quarter were 111,160 units
and 110,200 units, respectively.

Revenues for the quarter ended September 30, 2015 stood at GBP 4,831 million, against GBP 4,808 million for the corresponding
quarter last year reflecting higher wholesales notably in UK (up 30% year-on-year), mainland Europe (up 20% year-on-year) and
US (up 65% year-on-year) which helped offset weaker sales in China and other emerging markets . Operating profit (EBITDA) for
the quarter stood at GBP 589 million, against GBP 933 million for the corresponding quarter last year reflecting lower China sales
and mix offset partially by higher wholesales; unfavourable FX revaluation (primarily EUR payables) and higher manufacturing and
launch costs. Operating margin for the quarter stood at 12.2%. Profit before tax (before exceptional items) stood at GBP 88 million
for the quarter ended September 30, 2015 against GBP 609 million in the corresponding quarter last year due to lower EBITDA,
higher depreciation and amortisation, as well as unfavourable revaluation of foreign currency debt and unrealised hedges.

An exceptional charge of GBP 245 million has been recognised for about 5,800 vehicles involved in the Tianjin Port explosion. The
process for finalizing insurance claim may take some months to conclude, so insurance and other potential recoveries will only be
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recognized in future period when paid or confirmed and have not been recognized in this period. Post the exceptional charge, Loss
before and after Tax stood at GBP 157 million and GBP 92 million, respectively (against Profit before and after tax of GBP 609
million and GBP 450 million respectively in the corresponding quarter last year).

Revenues for the half year ended September 30, 2015 stood at GBP 9,833 million, against GBP 10,161 million in the corresponding
period last year. Operating profit (EBITDA) stood at GBP 1,410 million for the half year, against GBP 2,020 million in the
corresponding period last year. Operating margin for the half year stood at 14.3%.The Profit before tax for the half year ended
September 30, 2015 was GBP 481 million (GBP 1,533 million in the corresponding period last year). Profit after tax for the half year
stood at GBP 400 million (GBP 1,143 million in the corresponding period last year).

During the period over half of the model range transitioned to all-new or model-year upgrades, including the new XE, XF and XJ,
as well as the Land Rover Discovery Sport and the Range Rover Evoque, which supported a strong performance already in
September. This will position JLR to deliver a solid second half performance, first indication being visible in October : Jaguar Land
Rover today reported best ever October retail sales of 41,553 vehicles, up 24% Y-o-Y with Jaguar retailing 7,467 units, up 39% Y-
o-Y and Land Rover retailing 34,086 units, up 21% Y-o-Y. Retail sales for the month of October were 40% up Y-0-Y in UK, 74% up
in North America, 24% up in Europe, 9% up in China and 5% down in other overseas markets.

October performance has been driven by positive market response to the Jaguar XE and Land Rover Discovery Sport, as well as
a solid increase in sales of the Range Rover Sport, Land Rover Discovery and Range Rover. Regional retail sales growth was
strong, with USA and UK having their best ever October and Europe significantly up on last year. China was also up, reflecting
increased demand for the Range Rover Sport, Range Rover, Discovery as well as start of sales of the Jaguar XE.

Tata Daewoo Commercial Vehicles Co Ltd - (figures as per Korean GAAP)

Tata Daewoo Commercial Vehicles Co. Ltd. registered net revenues of KRW 223 billion and recorded a net profit of KRW 13.5
billion in the quarter ended September 30, 2015. Net revenue and net profit for the half year ended September 30, 2015 stood at
KRW 416 billion and KRW 25.4 billion, respectively.

Tata Motors Finance Ltd

Tata Motors Finance Ltd, the Company's captive financing subsidiary, on a consolidated basis registered net revenue from
operations of Rs.666 crores and reported a Loss after tax of Rs.64 crores for the quarter ended September 30, 2015. Net revenue
from operations and Profit after tax for the half year ended September 30, 2015 stood at Rs.1,360 crores and Rs.27 crores,
respectively.

The Financial Results for the Quarter ended September 30, 2015, are enclosed.
Issued by:

Minari Shah

Head (Corporate Communications)
Tata Motors Limited

Phone: 00 91 22 66657613;
E-Mail: minari@tatamotors.com
www.tatamotors.com

Tata Motors Limited
Bombay House 24 Homi Mody Street Fort Mumbai 400 001
Tel 91 22 6665 8282 Fax 91 22 6665 7799 www.tatamotors.com

CINL28920MH1945PLC004520



Deloitte
Haskins & Sells LLP Chartered Accountants

Indiabulls Finance Centra
Tower 2, 27th - 3Z2nd Floor
Senapal Bapal Marg
Fiphinstone Road (West)
humbai - 400 013
Maharashtra, India

Tal +91 (022) 6185 4000
Fax: +91 (022) 6185 4501461

INDEPENDENT AUDITORS® REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
TATA MOTORS LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of TATA MOTORS LIMITED (hereinafter referred to as “the Holding
Company™), its subsidiaries (the Holding Company and its subsidiaries together referred
to as “the Group™) and jointly controlled entities and its associates for the Quarter and Six
months ended September 30, 20135 (“the Statement™), being submitted by the Company
pursuant to Clause 41 of the Listing Agreements with the Stock Exchanges, except for the
disclosures in Part II - Select Information referred to in paragraph 7 below. This
Statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors. Our responsibility is to issue a report on the Statement based on
our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India, This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement 15 free of material misstatement. A review 13
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and, accardingly, we do not express an audit apinion.

3. We did not review the interim financial statements / information / results of five
subsidiaries included in the consolidated financial results, whose interim financial
statemnents / information / results reflect total assets {net) of Rs. 74,389.94 crores as at
September 30, 20135, total revenues of Rs. 51,187.76 crores and Rs. 101,839.66 crores for
the Quarter and Six months ended September 30, 2015 respectively, and total loss afier
tax (net) of Rs. 45.02 crores for the Quarter and total profit after tax (net) of Rs. 3,138.09
crores for the Six months ended September 30, 2015, as considered in the consolidated
financial results. The consolidated financial results also include the Group’s share of
profit after tax of Rs. Nil and Rs, Nil crores for the Quarter and Six months ended
September 30, 2015 respectively, as considered in the conselidated financial results, in
respect of one associate, whose interim financial statements / information / results have
not been reviewed by us. These interim financial statements / information ¢ results have
been reviewed by other auditors whose reports have been furnished to us by the
Management and our report on the Statement, in so far as it relates to the ameunts and
disclosures included in respect of these subsidiaries and the associate is based solely on
the reports of the other auditors.

Regd. Office: 12, Dr. Annie Besant Road, Opp. Shiv Sagar Estate, Warli, Murnbal - 400 018, India
Deloitte Hasking & Sells (Registration Mo, 84 97449} a partnership firm was converted into Delodtte Hasking & Salls LLP (LLP
|dentification Mo, AAB-8737) a limited liability partnership with effect fram 20th Nevermber 2013,
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Based on our review conducted as stated above and bazsed on the consideration of the
reports of the other auditors referred to in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the Accounting Standards as per Section 133 of the Companies Act,
2013, read with Rule 7 of the Companies {Accounts) Rules, 2014 and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreements with the Stock Exchanges,

including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Anention is invited to Note 6 in the Staterment. As stated in the note, the changes in the
actuarial valuation (net) amounting to Rs. 2,084,354 crores (credit) (net of tax of Rs.
521.05 crores) and Rs. 3,439.79 crores (credit) (net of tax of Rs. 859.91 crores) for the
Quarter and Six months ended September 30, 2015 respectively, have been accountad in
“Reserves and Surplus™ in respect of a group of subsidiary companies.

Cur repatt is not qualified in respect of this matter.

The conselidated financial results include the inferim financial statements / information /
results of nineteen subsidiaries and one jointly controlled entity which have not been
reviewed / audited by their auditors, whose interim financial statements / information /
results reflect total assets (net) of Rs. 878.99 crores as at September 30, 2015, total
revenue of Rs. 632.62 crores and Rs. 1,185.14 crores for the Quarler and Six months
ended September 30, 2015 respectively, and total profit after tax (net) of Rs. 17.77
crores and Rs. 57.17 crores for the Quarter and Six months ended September 30, 2013
respectively, as considered in the consolidated financial results based on financial
statements / information / results which have been certitied by the management. The
consolidated financial results also include the Group's share of profit after tax of Rs. 5.19
crores and Rs. 8.42 crores for the Quarter and Six months ended September 30, 2015
respectively, as considered in the consolidated financial results, in respect of three
associates, based on their interim financial statements / information / results which have
been certified by the management and are not reviewed [ audited by their auditors.

Our report is not qualified in respect of this matter,

Further, we also report that we have traced the number of shares as well as the percentage
of shareholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged / encumbered and non-encumbered
in respect of the aggregate amount of promoters and promoter group sharehelding in
terms of Clause 35 of the Listing Agreements with the Stock Exchanges and the
particulars relating to investor complaints disclosed in Part 11 - Select Information for the
Quarter and Six months ended September 30, 2015 of the Statement, from the details
furnished by the Management / Registrar.

For DELOITTE HASKINS & SELLS LLP

Chartered Accountants
{Firm Registration No. | 17366W/W- 100018)

8.0 bt

B. P. Shroff
Partner

MUMBAL November 06, 2015 (Membership No, 34382)
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIA

[T In erores)|

L RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2015
e q_llawj.y_tr{!’d!d TR $|; mentha endad Your ended |
_Septamber 30, Bil:3 optarmber 30, optembar 30, March 34,
RETRECN: 2015 201 204 W | ind 2018
Unauditad Unaudited Unaudibed Unaudltad Unaudited Auditad
1 |Income from operations :
el  Sales/ncoma from oparations 51,873,832 81,221.32 11,856,086 123,198.15 125813.06 | 264,263.25
Less: Exclza duty 1,120,790 1,040,768 782,08 2,181,558 1,408,33 3,548,82
Met Sales/lncoma from operations 60,853.03 B0, 180.57 B0, 163.99 121,033,860 12431470 | 280,734.33
[B) Other operating income 455,18 142152 478,70 1,588.70 854 55 2,424 B5
Total income from oparations (net) 61,3182 61,302.09 B0,540,78 122,620,30 126.169.31 | 28315098
Z |Exponses
(@} Cost of materials consumad 33,316.68 a7,285.73 35.118.88 T0.602.41 T1.801.45 148,858 .54
() Purchase of products for sale 2,179.18 4 43027 3,487.02 6,609.42 B,363.49 13,293.82
{s] Changes In Inventories of finished gpnds, |
wark-In-progress and products for sale 1,778.98 15,653.08) {1,818.28) [4.574.11) (1,461.08) (3,330.35)
{d) Emgloyee benaflls expense 701152 6978919 B,231,13 13,990.71 12,053,686 25,648.98
(g] Depreciation and amartisation expense 4427 04 3,823,217 3,213.42 5,261,185 B,182.08 ,15,338.83
(N Product developmenVEnginearing expenses 54497 T06.24 743.11 1,660,441 1,541.14 2ETEAT
(g) Other expensas 13,406.09 13,410,21 10,850,54 26,805.30 21,782.21 5098037 |
th)  Ameunt capilalised {4, 187.73) (386528 {3,B20E2) (8,152.55) (742878 [15.404.18)
Total expenses 5B.B65.80 BB.018.54. 54.285.29 114, 882.34 110,547.43 | 237, 308.56
3 |Profit frem operations before other income,
finance costs and exceptional tems (1 - 2) 2,452 .44 5 2B5.E5 8,356,492 T.TIT.EE 14,622,158 25,550.02
4 |Other incarme 246.24 30723 218.40 S5L.4T 431.8¢ 3867 |
& |Profit from ordinery activitles before
finance costs and exceptlonal iterns (3 + 4) 2,897.66 6,692,786 6,673,809 8,200.43 1496378 26,748.78
& |Finance costs 1,159.36 -1.117.35 928.56 2,276.74 1, 8T5.02 4.B61.4%
7 |Prefit from ordinary activities after
finance costs but before exceptional Items {6 - B} 1,538.2% 4,475.43 £,644,.33 §,013.72 13,078.75 21,887.27
& |Exceptlonal items
(a) Exehange lessi(gain) {nef) including on revaluation
of fereign currency borrowings, deposits and (oans 11370 107.35 (28,.53) 221.08 (120,55} BTz ‘
by Employes separatian cost 1.73 4.5 013 | 1107 0.13 G288
(2} Provision for costs associated with ¢losure of operations
and impalrment of intangiblés of a subsidiary 44.31 - - 44,31 |
(@) Others {refer nate 5 2,483.18 . - 249316 - -
8 |Profit{loss) from ordinary activities bafore fax (7 -8) {1,114.63) 4,158.74 5,870.73 324411 13,199.18 21,702,566
10 |Tex expanasf{cradit) {nat) T03.5T) 1.570.2T7 2,383 366,70 4 478.86 7.642.94
11 |Met profitiloss) from ordinary activities after tax (% - 10) [411.08) 2,786.4T 3,306.62 23T B, 720,22 14,069,885
12 |Extracrdinery ilams (nat of tax expenses T Wi} - . 2 = . i
43 |Het profit{loas} for the perlad (11 +12) (411,08} 2,768.47 3,306,832 237741 872022 14,069,658
14 |5hare of profit{ioss) of associates (nef) 382 4,28 348 2.80 82T 13.42
15 |Minarity interest [22.62) (24.54) (19.42) (47.18) (39.42) (3578
16 |Net profiti|loss) after taxes, minority Interest and : ; [
share of profit{loss) of assoclates (13 + 14 + 18] 1429.78) 2. 768,91 3,280,88 2,339.16 8,688.0T 13,986.29
17 |Pald-up aquity share capital (fase velue of T Z sach) BT3B G78.18 G457 87918 B43.TE 243,78
18 |Rezesrves excluding Revaluation Reserva
as per balance shest of pravious accounting year B3, 58527 |
1% Enmlng; per share [EPS) (rafer note B)
Ordinary sharas (face value of T2 each)
ta} Basic EPS before and aflar extracrdinary items L4 {1.27) B33 10,18 G594 2670 42,38
(&) Diluted EPS before and after extraordinary ltems. T [1.27) 8.33 10,10 5.54 28 569 4287
B. ‘A’ Ordinary shares (face value of £2 each) -
(a} Basic EPS before and afier extracrdinary ltama x: {1.27) &A% 10,20 T.04 26.80 43.08
{o) Dluted EPS balore and after extraardinary llams L1 [1.27) .43 19.20 T.04 26.79 43.07
(Mot (Mot S fNet. (Hot (Hat |
annuallsed) annualisad) ahnuaiised) | annualised) enrualisad)

uv/
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SELECT INFORMATION FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2015

Quarter ended Sl months ended Year anded
Fariiculars mibar A, June 30 mptember 30, | Septembar 20 [ September 30,
20 2018 2014 ‘E_L‘*ﬁ 2644 201
A [PARTICULARS OF SHAREHOLDING
1 |Puble sharghoiding 5
A Ordinany shares
= Humber of shares 137,24,86,085 | 127,7B,26,070 | 129,54,82,357 | 1372485085 | 121,54.82.357 | 1214808727
- Parcentaga of sharehalding {refer note 10) 4T84 44.728% 44.42% 4T.54% 44,475 44.09%
B. A Ordinary sharas ; : |
- Number of sharas 50,58,61,882 | SODB.BLBB2 | 470485358 | BO5E61582| 470438358 | 470488358
- Percartage of sharshalding §9.45% BE.45% 49.48% 90,49% 90.45% £E.49%
2 |Promaters ang promclar group shirahnldmg
A. Qrdinary shares
(8) PledgodiSrsumberad
+ Nurnbar of shares 5,14,00,000 6,14,00,000 £,14,00,000 6,14,00,000 | 81400000 | 614,090,000
= Percantage of eharas
(a5 a % af e lodal shareholding of proreler and promotar grous) & 4450 B, 105 E.54%% 6448, 5.54% 5.54%
- Percanlags of sharas
(a5 & % of the iotal share capital of tha Camparny) 2435 2.13% 2.24% FREL 2.24% 2.24%
(b} Mon-ancumbecad i
= Numbes of sharez BT 38887 | 03050408 | &T81.88205| #%1738,697  E7B1.55208| B7E15E205
= Percantage of shares
{33 @ % of the lolal sharehalding of promoler and promater group) 43,555, 93.61% £3.45% 93.58% F3.46% 03.48%
= Parceatage of shares
{25 a % af ihe total share capilal of the Company) 10.88% 32.21% 32.08% 30.88% S209% 32.08%
B. A Ordinary shares
{2} FladgedEnsumbared
- Mumber of ehares u - . B
- Fercentage of shares
{25 & % of the Latal shareholding of promater and promater group) = - - -
= Percantage of sheras !
{a% a % of tha 1otal share capial of the Company) . z
b)) Mor-encumbared
- Mumbes of sharas 26,185,022 26,15,022 24,780,587 26,1802z 24,78,587 24,778,587
- Parcamags of shares
{as a % of the tolal sharshalding of prarmoter and premotar group} 100,008 100.00% 100.00% 100.00% 100.00% 100,008
- Parcentage of shares
{35 3 % of the iotal shara capiial of the Company} o84 0.51% 0.51% 0.51% 0.51% 0.51%
Cuarer snded
Partleulars Seplermber 30,
2015
B [INVESTOR COMPLAINTS
Pending at the beginning of the quarar 19
Recalvad during the quarter T
Disposed off during (he quarler 10
Hemanlng wiresohvad at the end & the quarer 3 l
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Consolidated Statement of Assets and Liabilities :

(T in crores)
As at
September 30, | March 31,
Particulars 2015 2015
Unaudited Audited
EQUITY AND LIABILITIES
SHAREHOLDERS' FUNDS
{a) Share capital BT9.18 54378
(b} Reserves and surplus §0,266.09 5561814
Sub-total - Shareholders® funds 80,945.27 66, 261.92
MINORITY INTEREST 416.45 43334
|NON-CURRENT LIABILITIES
(2} Leng-term borrowings 53,308.29 56,071,534
by Deferred tax lisbilities (net) 4,606,233 1,343.20
{e)  Other long-term liabilities 6,385.80 9.141.92
(d)  Long-term provisions 11,668.06 15,134 27
Sub-total - Non-current liabilities 75,067.48 B1.630.73
|CURRENT LIABILITIES
(a} Short-term borrowings 12,844.10 1314014
{by Trade payables . 531,866.55 57 407,28
(c)  Other current liabilities 24,149.81 23,688.58
(d)  Shori-term provisions 7.323.91 £,038.00
Sub-total - Current liabilities 98,184.37 100,272.00
TOTAL - EQUITY AND LIABILITIES 255,513.57 238657 99
ASSETS
|NON-CURRENT ASSETS
{a) Fixed assets 126,499.73 112 422 .54
{b)  Goodwill (on consolidation) 5,007.74 469,99
[y Mon-current investments 1,244.72 1,240.50
(4] Deferred tax assets (net} 3,299.96 2,733.20
(g} Long-term loans and advances 13,005.64 14.945. 21
(fi  Other non-current assets 1,811.53 258.00
Sub-total - Mon-current assets 150,959.32 136,889 53
JGCURREMT ASSETS
fa)  Current investments 8.4974.02 14, 096.24
(o) Inventories 36,172.59 2027234
f¢) Trade receivables 12,176.35 12.579.20
{d} Cash and bank balances 26,824 .82 32, 115.78
(g} Short-term loans and advances 16,727.17 10,748, 44
(fi  Other current assets 3,679.30 2.948.42
Sub-total - Current assets 104,554.25 101,758.40
TOTAL - ASSETS 255,513.57 23B,657.29

3
4)

8

The above results have been reviewed by the Audit Committee of the Board and were appraved by the Board of Directors at its meating
held on Movember &, 2015,

Figures for the previous periods/ysar have baen regroupediraclaseified, wherever necessary.

The tax expense is not comparable with the profit before tax, since it is consolidated on a ling-by-ling addition for each subsidiary and
propertionately for each jointly controlled company and no fax effect is recarded in respect of consolidation adjustments. This
accounting treatment is as per accounting standard A3-21.

©n August 12, 2015, & series of explosions caused widespread damage st the Part of Tianjin in China, cne of three major locations in
China threugh which Jaguar Land Reover imports vehicles. Al the time of the explosion, approximately 5,800 vehicles were stored at
various locations in Tianjin, Many of these vehicles were deslroyed or damaged in the explosion and as a result an exceptonal chamge
of ¥2.493.18 crores (GBP 245 million) has been recognized in the Statement of Profit and Loss for the quarter and six months ended
September 30, 2015, The process for finalizing an insurance claim may lake some manths o conclude, so ingurance and ather
potential recoveries will only be recognized in future period when paid or confirmed and have not besn recognized in this peried.



B

Druring the quarter and six menths ended Soptamber 30, 2015
(ned of tax) and T1,586.71 crores (nat of tax) for the quarter and six months ended Se

. @n ameunt of T2.084.54 crores (nel of tax) and 3,420.70 crares (nel of 1ax) have been credited [$651.24 croves
ptemiar 30, 2014 have been debited), io "Rezerves and Surplus”, representing changas in

actuarial valuation of penaion plans of a subsidiary in the UK, In accordance with IFRS princlples and as permitied by AS 21 in the consclidated financiel statemants,

T—

7 a} During the s months ended September 30, 2015, the Company alietled 15,04,50,480 Ordinary shares (including 3,20,48,820 shares underlying the ADRS) of £2 sach at o
premium of 2444 por share, aggragaling 768,772.07 crores and 2,65,08,75% "W Ordinary shares of #2 each @i a premium of 2260 par share, aggregating F718.42 crores
pursuant e the Rights issue. 1,54.278 Ordinary shares and 20,531 'A° Ordinary ahares have beon kepd in abeyance,

by Procesds from the Righls Issue have been utilzed upte September 30, 2015 in the foliowing manner 2
Farticulary Flanned | Actual
(¥ In cromms]
Funding capial axpandiure towards plant and machinery 500,50 27072
Funding xpendilure ralating to research and product developmant 1.500,00/ 77%.12
Repaymant, in ful or part, of cerain leng-term and shar-damm borrowings avaled 4,000.00 3.400.00
by the Company
General corporate purposas 142800 1,328.07|
I#sue ralated expansas Ta.00 B3.7E
Tatal 7,498.00 5.841,58)"
*0f the above, 318,18 croves was pending wihdrewsal as at September 30, 2045,

&)  Basic and diuted earnings per share for \he quarter and $ix months endad Saptember 30, 2014 and yaar ended March 31, 2845 have been refrespeciively adjusted for the banus

element In respact of the Rights issue,

81 Awilometive oparations of the Company and ils consolidated suosidiadies represent the reporiable sagmeant, rest are classified as 'Cihers',

Automaiive segment consists of all tyses of commarcial &nd passanger vehietes including financing of the vehicles seld by the Company, Dihars primarily include engineerng
solutions and software cperations.
(id
[ Quarter gnehag $lx months ended Year endad
Partlzulars Sop 30, Juna 30, September 30, Saptember 10,
2018 2015 2014 2015 014 2018
A |Begrent revenues ; Unaudited Unaud tad Unaudited Unaud|ted Unauditad Audited
Total income from oparations (nel} T
I |& i il ]
- Tata and cther brands vehizlas and financing therac? 11,633.98 11,583.56 11,148.86 23,167.54 21.045.01 4411913
- Jaguar and Land Raver 49,391.43 48,458.73 49,254 Bd 98,851.16 103,507 84 217 82844
Less: Intra sagment eliminations {23.50] {17,304 (98.54] [40.80) (T3.38) (106.84)
-Total 61,001,914 50,955,899 60,325.46 121,8497.80 124,475.40 261 839.73
Il |Qihers T12.65 BET.00 670.25 1,379.68 1,293.77 2747.79
Total segment revenus 81, T14.58 61,662.85 80,988.71 12137758 125 TER.26 264 587 52
Less: Inter sagment ravenue {388,35) (380.90) [354.03) [TET.2E) [£25.95] [1.426 54}
Het Income from operations 61.318.21 £1.302.05 60,540.78 122,620.30 125,189.31 263,158.68
B. |Segmentresults before ather income,
finance costs, excoptional tems and tax @
1. \Audemotive and reisted aclivity :
- Tata and ofhar brands vehicles and finandng thaseal 47161 AEE.Bd (431.90) 960,55 {1,025.89) 12.805.90
- Jaguar and Land Rover 1.887.12 4, T59.67 6,730,13 6,656,738 15,454 11 ZB,127.33
Less: inira segment eliminations = - - = - |
-Total 238873 E.248.81 5,307,298 7,617.34 14,42T,22 25.621.43
II. |Qthers 93,85 788 | 8544 17381 165.53 A75.88
Total sagment results 146238 5,328.4T 639273 7,790.85 14,592.75 2588738
Less: Inter segment ellminations 19.97) 142.92) (37.24) {56288} {70.57) {147,371
Not segment results 245241 E.2BE.58 6,255.45 - Ta3T.86 1452218 25 BS0.02
Addiless) @ Other reame 245.24 0723 218.40 55247 43180 BEd.74
Add!(less) : Finance costs ©{1,159.38) {1,117.35) {§29.58) [2,276.71) [1.875.,02) (4,881 49)
Addf(less) : Exceptional Beams [2,652.92) {116.69) 26.40 (2 TE5.81) 120,42 B4 71
Profit{loss) before tax [1,114.53] 435874 BET0.73 3,244.11 13,198.18 21,702.58
Az at As at As at
June 30, Saptamiber 10, March 31
2018 2015 2014 2018
C. |Capial employed [segment assets less segment labilitios) - Unaudited Unauditad Unaudited Audited
I |Autometive and ralated aclivily
- Tata and ather brands vehicles and financing theraaf 45 801.07 45,784,208 44 323 29 | 4343784
- Jaguar and Land Raver BS, 14732 91,017.87 83,100.88 B9.500.25
Less: inlra segment eliminatons o = S =
-Total 130,748,398 136,311.96 104,423,928 113,337.29
1. 1,53B.3% 156906 1,380.58 1,463.42
Total capital employad 13226676 138,411.82 105 51457 114,801.01 |
Less: inter segment aliminationz (338.50) {842,711} {713.90) 780.89)
Het segmant capital employed 131,448,258 137,568.11 105,100.67 114,070.92
Addfiless]: Unalloseble assetadliabilities) (nel) {50, 062.87) (55 823.84) (37.269.88) (87743 .2m)
Caplal employed 21,385,681 20,945.27 67 853112 55,261.82
] I-d.=n ¥
10} Fublic sharehokfing of Ordinary shares as al September 30, 2015 excludes 19.45% (21.25% as al Seplember 30, 2014 and 21.28% as at March 31, 2015) of Citibank MA. as
Custadian for Dapasitory shares.
111 The Statulory Auddors have carred ot limited review of the atove results steled in Part | and notes therets for the quarter and six montns ended September 30, 2014,
12} Details of the financial results are avalable on the Company's wab-gite www talamotorg.com and BSE and NSE web-$ie www bseindia.com and weww.nseindia com.
respeclively.
Tata Moders Limied
M ai, November &, 2015

Gyrus P Misiry
Chairman



Deloitte
HaSkinS & SE"S LLP Chartered Accountants

Indiabuils Finance Centre
Tower 3, 27th - 32nd Floor
Senapati Bapat Marg
Elphinstone Road (West)
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INDEPENDENT AUDITORS® REFPORT
TO THE BOARD OF DIRECTORS OF
TATA MOTORS LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of TATA
MOTORS LIMITED (“the Company™) for the quarter and six months ended September
30. 2015 (“the Statement™), being submitted by the Company pursuant to the requirement
of Clause 41 of the Listing Agreements with the Stock Exchanges, except for the
disclosures in Part 11 - Select Information referred to in paragraph 4 below. This
Statement has been prepared on the basis’ of the related interim financial statements,
which is the responsibility of the Company’s Management and has been approved by the
Board of Directors. Our responsibility is to express an opinion on the Statement. based
on our audit of the related interim financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in Accounting
Standard (AS-23) on Interim Financial Reporting specified under Section 133 of the
Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and

other accounting principles generally accepted in India.

2. We conducted our audit of the Statement in accordance with the auditing standards
generally accepted in India. Those Standards require that we plan and perform the audit
to obtain reasonable assurance about whether the Statement is free of material
misstatement.  An audit includes examining, on a test basis, evidence supporting the
amounts and the disclosures in the Staterment. An audit also includes assessing the
accounting principles used and the significant estimates made by the Management, as
well as evaluating the overall Statement presentation. We believe that our audit provides a

reasonable basis for our opinion,

/

Regd. Office: 12, Dr. Annie Besant Road, Opp. Shiv Sagar Estate, Worli, Murmbar - 400 018, India
Deloitte Hasking & Selis (Registration No. BA 97449) a partnership firm was converted inte Delaitte Haskins & Sells LLP (LLP
Identification Me. AAB-B737) a limited liability partnership with effect from 20th Novernber 2013



Deloitte

Haskins & Sells LLP

3.

In our opinion and to the best of our information and according to the explanations given
to us, the Statement:
(i) is presented in accordance with the requirements of Clause 41 of the Listing

Agreements with the Stock Exchanges; and

(ii) gives a true and fair view in conformity with the accounting principles generally
accepted in India of the net loss and other financial information of the Company for

the quarter and six months ended September 30, 2015,

Further, we also report that we have traced the number of shares as well as the percentage
of sharcholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged / encumbered and non-encumbered
in respect of the aggregate amount of promoters and promoter group shareholding, in
terms of Clause 33 of the Listing Agreements with the Stock Exchanges and the
particulars relating to the investor complaints disclosed in Part I1 - Select Information for
the quarter and six months ended September 30, 2015 of the Statement, from the details

furnished by the Management/Registrars.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366 W/W-100018)

B L

B. P. SHROFF
Partner
(Membership No.34382)

Mumbai, Movember 6, 2013
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PART
STATEMENT OF STANDALOMNE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND 51K (MOMTHS ENDED SEFTEMBER 30, 2M5 1
Cluarter ended T Sla menlhs ended Year endied
Particutars Septermnber 30,] June 30, Septemboer 30, Seplember 30, March 24,
2015 2645 214 2018 2014 2M5
1a]
1 [Vehicle salus:fin Nos |} [includes raded wahiolas)
Commerdal vehedas 77,3883 71,627 B 724 148,510 1,35763 3,17, 7h0
Pagsanger cars and Usisy vehicas 34,103 32,208 32407 &6,401 57,753 1,348,653
Exparts 14,704 13514 14,088 28,218 24,318 48,936
1,26.6590 1,17.43% 127,230 2,444,129 2,317,832 5,04 355
2| Wehicts pradudion:(in Nos., )
‘Commandal vehiclas 93,059 B8 873 &%, 281 181,632 1,062,208 389056
Passangar £ars and Utlity vehicles 21,401 18763 19,276 40,164 33,528 £9,284
114460 1,07, 338 142 637 2,291,736 2,590,933 4,585,339
(% Im creres)
=] Audited Fudited Audited Audiied Audited Audlied
1 |Income from operations
tay  Sdesinzome frem cosmalions 11,470,03 WLAG202 QA7T 2 21,634,085 17,625 50 2942010
Less: Exciza duty 1,088.50 afs.an Teag 2,034.00 1,382.84 3,128 60
Hal safasincoms rom aparalians 10,404.43 9,157 62 BAST A5 19,680.08 16,270.74 35, 650.50
iby  Oihar oparating income T 10071 ad 23 200.38 184 77 411.13
Tetal Inceme frem operations [net) 10,601.08 9,208.33 & TEL0E 19,7#0.41 1845561 S8,101.63
2 |Expenscs
(2} Casl of matenals corsumed 605241 5,581.41 520736 11,833,582 1040237 2215523
b} Purchasa of products for sale 131119 1.35.71 1AT G Z,E63,81 281519 & 76824
(c) Changes in inventaries af finished goars,
wivk-inprogress ad pradusts far sale 50,27 (407,38) [128.28) [257.08) (E70.08) [878.52)
idy Empioyee banefis exgpenia T30 Treod T51.00 160111 1,490,855 3.091.45
iz} Depreciaion and emorisalion axpends G258 61177 81347 123435 1.154.29 Z2.503.22
(fl  Product dovalopmentEngineenng expensas 97.67 3431 119,92 181,58 199,52 437,47
(o) CHher espansas 1,314.44 181085 1,824,080 1,726.29 3,651.37 0,087,720
() Amount sapitalised (267,55}, (258, 79) 1324 58 [B23.47) (57880} [1,118.75)
Tatal expenses 10,511.99 8 653892 962780 2007691 18, 16651 4014233
3 |Profitiless] from operations befars sther income,
finance costs and exceptional items {1 - 2 o1y [265.58) |&75.72] {27E.50) [1,719.50] 13,540.70)
4 |Crther inoome
(&) Profit on sale of invasimeanl in subsidiaries (refar nate 5) . 324,43 - 324,48 - 13,48
(b} Crhers (rafer nosta 4) Zi7.85 E55 TE 142,71 87161 1,739.90 1,887 52
5 | Profitiless) trom erdinary actlvitles before
|Nnance costs and exceptional ltems {3 + 4} 206,94 T14.65 {T33.01) 82159 .10 (1,959.29)
& |Finance Sosls 16404 42781 247.18 To1.65 ER0.ET 1611.98
¥ |Preftfiess) from erdinary acthitles after
finance costs but befors excaptlonal ilems (5 - £) [15740) 2ET.04 §1,080.20) 12094 {681,771 {3, ET0.AT)
8 |Exceptional Bams
(3]  Exchange foss (rat) including on revaiuation
of fereign curfency barrowirgs, deposils and loans 2847 T4 2704 aTEl 5182 20,50
(%) Provissan for invastments ard costs sssociated with dosure of
operalions of 8 2ubsidary aT.86 . - ar.a0 < :
(¢} Emplayen saparabion cost 1.70 a.a1 D13 10,51 043 23.26
8 [Profitilos=} from ordinary activities before tax {7 - &) [284,33) 2ER.TS [1,197.37) [15.04) (T13.72) (3,874.72)
0 | T e eepeasn g cradit) {ret) 2E4 11,22 73025 1386 73835 TE4.23
11 |Met profitiess) from ordinary activities after tax {3 - 10) (287 47) 28757 [1,845.63), [29.90) (1,451.95) [4,738.95)
T2 |Eatranreinany ibems (nat of lax expenses TN = A - . - -
A3 | Mot profithFoss) for Lhe perfad {11 + 12} {28T.47) 267.57 [1.846.63) {29.90) (1451.98) [4,738.95)
14 | Paid-up equity share capial [face value of 12 aach) G701 67316 Gd3.78 E72.18 #4378 543,78
15 |Resorvas axduding Revalualion Resane g per balance
shool of pravious accounting yasr 14,195,594
18 |Exmings per share {EP3) (refer note 7)
A Dudinary shares (face valus of T2 pach)
(a) Basic EPS bafars and after extracrdinary itams L {0LBS) 078 {5.67) (0.03) 14.45) (1457}
()  Dilubed EFS bofora ard atter ssracrdinary ibames " {RBE} nye 15.67) (009 14,48 (1457}
B. A Ordnary shares (faca valua of £2 aach)
[2) Basiz EPS bafare and aftar estracsdinary ibams L {0.B5) rE: ] 16.567) (093} 14,48) [14.57}
b} Diluted EPS bofora and atter axrecrdinary ilams L3 (0.B5) 0.85 15,67 (0.93) 14,44 [14.57)
. [Hat [t §Mol (Mo (Mot
annualised] anrualised) anrualisad) annuallaed) annuglizady
17 | Dol servisa coverage rass ino. of limes) (refer note & {a)) 0.56 (0.52) (0.4E)
18 |Intarest Landc coveraga ratis (ns. of imes) (refer note 8 (b)) oar {1.22) (361)
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SELECT INFORMATION FOR THE OUARTER AND 51X MONTHS ENDED SEPTEMEER 30, 2015

Quamer anded Elx months ended Year ended
Particulars Seplember 30, June 30, Septembar 30, Seplember 30, March 31,
2015 2018 2014 2§ 2014 2M8
A [PARTICULARS OF SHAREHOLDING
1§ Public. shananol ding
A Orminary shares
= Humbsr of sheras 137, 24,88,085 | 927 76.20,079 | 121,534,892 367 | 137,24,56,085 | 121 54,382,367 | 121.43,96727
= Percantage of sherahokding (refar nzea 10) AT 245 A0 78% 44.42% 47647 44.42%, e 3B
8. W Ordinary sharas
= Memiber of sharas 50,686,682 | 505461532 | a7 B4EAG5A | BOGEE1EHZ | 4T 44 R9358 | 4754 BB SE
= Perceniags of sharenoiding 95.43% 03403 S0.49% 0.45% HR49% #9.49%
2 |Promales and promaler group sharshaldng
A Ordinary shanas
[8) PeedgecdiEncumbarad
= Number af sharas &,14,00,000 14,400,000 8,14, 00,000 6,74,00,000 6,14, 00,000 B, 04, 0 000
- Parcantapa ol sharos
{as 4 % of Ihe iofal sharaholcing of gromabar and promoler greup) Bdd % B.10% B 4% L 654% 6.54%
- Percaniage of sharps
(88 a % of the total shae capital of the Gompany) 213% 2.4a% F3a4% 213% 2.24% 2.34%
(@) Norencumbensd
= Numier of shares E8,17,38,557 | 930250483 B7,51,56.208 B, 47 30,697 B7 89,55 208 87 51,56, 205
- Percantags of shares
{25 2 % af tha tatal sharehclding of prometer and promatar group) B3.86% 93.81% 03.45% P156% £3.485 Era. 288
- Parcertaga af sharas
{84 8 % of the 1olal share capital of the Comaany] 30.88% F2.21% I20a% 1,88%, F209% 32.09%
3. A Ordinary shares
@) FladgadiEncumbersd
- Mumizei of ahares - - - - = -
- Porcanlage of shares
(2= @ % of tha otal shershoiding of promeser and gramatar groug) = - - - . :
- Percentaga of snaras
{23 @ % af tha talal share capisl of ha Compary] . - = . - ]
6} Hon-encurbersd
- Mumber af sharas 2815022 26,15,022 2478 £4a7 26,158,022 2479537 24,7857
- Pevcentaga of shares
(84 8 % of the 18dal sharehslding of prosnaler and promoder groaup) 100,003 A00.00%: 100.008% 100.04% O | 100, 0%
- Parcantage of sheres E
{15 a % od he 1otal snara capltal of Lha Sompany) 0.51% 0.51%| 0.51% 0.51%] 0.59% 0.51%
Cuarter pnded '|
Parflculars Scptember 30,
201§
B [INVESTOR COMPLAINTS
Fanding st 1he begirming of the quarlar 11
Recaivad dudng 1ha quarier 7
Digpasad aff cuning the quarer 10
Famaining uiresalved at the end of tha quarsar &

-Hl\./



Noteg:-

1) Stendalone Statement of Assets and Liahilities :

(Tin erores)
Az at
September 30, March 31,
Particulars 2015 2018
Auditad Auditad
A |EQUITY AND LIABILITIES
1.|SHAREHOLDERS" FUMDS
{a} Shars capital 879,18 B43.78
(b} Reserves and surplus 21.453.40 14 218 &1
Sub-total - Shareholders' funds 22,132.58 14,862 58
2. |MOMN-CURRENT LIABILITIES
() Lang-lerm Borrewings 11,767.04 12,316.95
(o} Other long-term liabilities 270.13 2586.80
{c) Long-term pravisions 1,856.28 2,104.189
Sub-total - Non-current liabilities 13,B93.45 14,709.895
31 [CURREMNT LIABILITIES
(2] Short-term borrowings 4,681.44 T.762.01
[b) Trade payables T,791.75 8,852.65
() Other current liabilities 4,100.34 3,142 88
[d) Short-tarm provisions 1,116,532 613.09
Sub-total = Current liabilities 17,685.85 20 370.63
TOTAL - EQUITY AMD LIABILITIES 53,715.88 4594317
B |ASSETS
1.|NON-CURRENT ASSETS
(g} Fixed assets 21,992.51 21,824.02
(b} Mon-current Investments 16,947.36 18,966.93
(=] Long-term logns and sdvances 2,471.60 2,403.56
d}  Other non-curent assels 205.77 175.67
Sub-total - Non-current assets 41,617.24 41,370.20
2.|CURRENT ASSETS
{a) Current investments 1.526.18 20.22
b} Inventories 5,312.01 4,802,08
{c)  Trade recaivablas 1,361.80 1,114.48
(@] Cash and bank balances 369.23 244,75
{e) Short-term loans and advances 338433 1.574.41
{fi  Dther current assets 144.99 117.03
Sub-total - Current assets 12,098.64 5.572.97
TOTAL - ASSETS 53,715.88 49, 54317




2) The above results have been reviewed by the Audit Committes of the Board and were approvad by the Board of
Directors at its maeting held on November &, 2015,

3) Figures for the previous periodsiyear have been regroupedireciassified, wherever necessary,

4) Other income for the quarter and six menths ended September 30, 2015, includes dividend frorm subsidiaries of 73,97
crores and T555.01 crores, respectively (37476 crores and ¥1,623.41 crores for the guarter and six months ended
Septernber 30, 2014, respectively),

5) Duwring the six months ended September 30, 2015, the Company has received an additional consideration of $324.48
crores from TAML Holdings Pte Ltd, Singapors, a wholly owned subsidiary towards divestment of investments in the
guarter ended December 31, 2013 in a foreign subsidiary.

) a) During the six months ended September 30, 2015, the Company allolted 15,04,90,480 Ordinary shares (including

3,20,49,820 shares underlying the ADRs) of ¥2 each at a premium of 448 per share, sggregsting 35, 772.07 crores

and 26509759 ‘A" Ordinary shares of 72 each at 3 premium of 2269 per share, aggregating T718.42 crores
pursuant te the Rights issue. 1,54,273 Ordinary shares and 20,531 "A' Qrdinary shares have been kept in abeyance,

b) Proceeds from the Rights issue have been utilised upto September 30, 2015 in the following manner ;

Particulars Planned | Actual
(¥ in crores)

Funding capital expenditure towards plant and machinery 500.00 27072
Funding expendilure ralating to research and product davelopment 1.500.00 779.12
Repayment, in full or part, of certain long-tarm and short-termn borrowings availed 4.000.00 3,400.00
by the Company

General corporate purposes 1,428.00 1,328.00
Issue related expenses 70.00 83,75

Total 7,498.00 5,841.59/(°

* Of the above, 319,18 crores was pending withdrawal as af September 30, 2015,

Basic and diluted earnings per share for quarter and six months ended Seplember 30, 2014 and year ended March 31,
2015 have been retrospectively adjusted for the bonus elemsent in respect of the Rights issue.

¥

—

8) a) Debt Service Coverage Ratio = (Profit from ordinary activities before tax + Interest on long-termn loansi{Interest on
long-term loans + Repayment of long-term loans during the period)
k) Interest Service Coverage Ratio = (Profit from ordinary activitiss before tax + Interest on long-termn loans)/interest on
leng-term loans
For the purpose of calculation in 8 (a) and & (b) above, loans having original maturity of more than 360 days are
considered as Long-term loans,
9) The Company is engaged mainly in the business of automobile products consisting of all types of commercial and

passenger vehicles including financing of the wvehicles sold by the Company., These, in the context of Accounting
Standard 17 on Segment Reporting are considered to constitute cne single primary segment.

10) Public shareholding of Ordinary shares as at September 30, 2015 excludes 19.45% (21.25% as at Septembear 30, 2014,
21.28% as at March 31, 2018) of Citibank M.A. as Custodian for Depository shares,
11} The Statutory Auditors have carried out an audit of the above results stated in Part | (B) .

12} Details of the financial results are available on the Company’s website www.iatameotors com and BSE and NSE websits
www bzeindia.com and www.nseindia.com, respactivaly,

Tata Motors Limited

wRl A

Cyrus P Misiry
Mumbai, November &, 2015 Chairman
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