{tsozg} {sg611) {v17¢8T) {sa'g1y) {5 - 8) xersae sayae Uetipio was wosd fssor) 1oy
LG'0E - - - $ESUSEXS KB L
‘e (£Fg- 5] xe1 340554 1ng
! “5TT) - - - LM 2
es0se} {s36ze] teresn) {srern) SLIYY peuondad pug 51500 33ubLy fSye SSHEATIE AXBUInIoWaN) Jso:d f{sson)
- - - - {TT sou segay] Ampisqns B ULSaIRYS aluBeEed S0 Bies uo noad ()
B _ . . syl
mﬁmmw B0 2I3L] parLIge 1sasal Supapiur AIsanaas FOUENoR UG mmh.m.c_ow.:umm?oa {n)
- N - {21 2300 19454} MEACian. 10 FUIROD S930RARe SRiem0] LESinbud {1
- - - - {R)g 330 18401} SISWISEALL 16,8018 BUL U LSRRGS RpaosaId (it
. ks - Z7IS {A0{38 T 30N 523 STOT WS I8 OIS ey fasncaas Safeyy vossilusuai i}
. ERICME T e
SCdvy RR:144 FTLOLT ez S3803.90uRL
2585 vos Lors wLs . . : psg)sway
- lpuondones pue sisen gaueny RI043Y SAADR AUBUIEIG Wy {ssoy) fizeug
aLL : 85T g 89T [B00UE 1534830 SUIpARE) BUD3L J8u
are o soe i ascg DL leerksusinedondaaya)
) i PLESIIO BIURLY ‘AN TayT ad0;aq susiiado wodauoud f(ssen) |
SYROTT SL668 £5°T08 SLSEE . . . . BT Y]
18577 BEES 03's0T ] N sasuadBuane i)
867951 EYEL 0858 E9LL SISUBLNE LCHRSI0WE DS UONENRADG [
: > : HERHOLE plig U HA20 {9
BSZE I8ET | 8CST ficy:y S35UBUXS SWEUAGAAA0INWT (p)
6807 83'g oy =33 pRwnsuo sards pue saanig (o}
BITE. T =3 g SpocE papes 0 aseyng [q)
L7015 53607 VEIL 38607 PALASUCT [0 101507 ()
-sosuadey
TZeoe'E TS 7ot 1T858 P03 230}
1007 TITSY QLvas TTISS Afiaun j23iemE g0 spes LUOSFALIOTY;
SUOHEIAGE 0N BAUIABY
pasipny PaupAElT FRIEazUN AEjpREdTY
: " 5708 "ng saquaidss | yIoz 08 Jaqranias SI0Z‘0F Jonualdas . :
s " ;
ST02 T Wi PAPUB POLIEH 104 PRLUS ROLEG 1o papa pouad 104 SEmied
FOPUZ JBIL paguz aga); apUa igak Bey
{230p HEYSIEITAD FaL0T UL -5g)
S}1As8Y sucEpuRg
) SI0Z 08 saquiaklag papus pousd ay} 0] S3jnsal [EUeLL
150 COr - 12Ut "RIDLBE g By SN0 BewEn U100 Y P04 /T0L IBOMIO pRiRlsERY
: pajwn A13u3 0ong




“iayenbusLIAD a4} Ur pAEOPE UOREIYISSE]D 0} LUCHUCT 03 AJRSSII3U JDABIBUM ‘PalEIsal pUB PaIissePas ‘padnoiSal usaq aney lesAfspolrad snoiaaud ayy o) Suensad sainSig g

.. "£107 "y saiuediio 40 1| 3|NPALPS B GUM S3USPI0I0L Ul S8 SJUBWSIEN 343 Ut SWSY; JO INSOPSIp/UOREAISSeP YL &

'S10T J8quiBACN Wsg uo

papnpuca manmuﬁ 21343 3 U0 JO pIROg BYT E paacidde pue §T0Z PGUISAON Y360 U0 Bunasw NBL 18 93RIUIOY HPRY AQ Pamainal Usaq sey ucijewciul 3sodind Rads 3yl
-Auedwwon 3y Ag panss: sainIU3Gas SigIsALGS Uou Sujpueisino stussaadal fepdesigap dn pred g

*(sniduns pue saazasas + sazeys Aunba) spuny ;uiapjoyaseys /{samugen JUsLInD uj papajEul $3uIM0.10q wud SUOLJ0 AUMEeLL JuRLM.

pue s3uimouog uua3 3uoj) spuny Ueo| sUSsastas ones Alinba-1gag "sseD adleuy [ SSSUSHXE Xey pue stusy jeuondadxs ‘SiS03 33uRUY BI0Jq SUCHEIRdO WOy SsO| ..«mEn Qussaidas
408} “pouad 3y1 Suunp spuny ueoj joJustuAeda: fedpupd snjd 51500 3aueul / SesusdxS Xey pue swalr [euoRdaIxa ‘53500 SouBUY U0 suoneIado el ssof /Aleid w«:uﬁuﬁ ¥I5a T
“19pJo 1314y sy o3 juensind ST07°'To (idy 03 Joud popad g1 o3 sulepiad Auaacoal

piBS 3Ly SB Wajl [eloRdatxa se i) Ty TS Sy pue sasusdia: UOISSIUSURST LI0UL UORINPaS S8 STOT ‘0§ Jequidss 03 STOZ ‘10 [udy Welp pousd sy oamcnﬁw._ 340D 889 9E sy 30 sadieyd
UCISSILUSUR L 40 JUSWasINqIal SU3 PazjuBadal sey Aueduo] 3y “ Bipy] 1o pincy swaidng uojaq Suipusd 's) Y2iuas J3p.Q ples 8y Jsulede 1DQA3SN Ag pajy jesdde sy 03 Padsas Gum
953 3jgeya: pood sey Auedwo) 3yY Iy} [25unod (28a] Woy paaadal uowido (eSa] BuliBpISUOD OS[e pue S38IBYD UDISSIWSURL] 1O WBWBsINgLIa) SpJReMO] JUNoWe [2RUISqNS J0 Jdia3at
“eiput J0-uN0Y 3Wisdng 3 A 10035 Jo uoRnad Ae3s j0 uodsls LAY wol 8pIg uﬁm._g& 3 Jo MIA 4§ “ST0Z Ainf puE Bunf ‘Aeyy JO JUSWRSINGUIRS 3y3 o3 Buenad sion
8965y pasancaar sey Auediuo ays Japient 3l jo 550p 343 03 uaNbISANS "STOT ‘0F 1Ay O3 HTOZ ‘2T YOIBIN WL SIBIEYS UOISSILUSURI 10 USWSSINGIIS) SAIBMO) 8101 0/°655H J0
inowse ue pied *1n0) swaidng wol S3pi0 A2 10 3d1803.-L0U L0 OIS I3PI0 1314V 943 U0 ABlS Jue18 3,Upip 11n03 31aIdng YDiyM 03 P3ASEI IM SBPIQ SA0Ge BU o) STuIpaas0ld
Ae3s J0p pagdde osje pue Lno) Swaudng Yim [eadde ue pauagEId pey WLEILL 3 Ul TQISIN "STOZ ‘0 Jequaidas 113 PTOZ ‘2T Yoie ol sadieyd uc 13 30 3B quuist

SPIEMO} IO QT'88'SY 40 Wiep pasies sey Auediuo) ay3' STOZ ‘OF J3qwaidas le se ABuipiodsy epio wWsILl Sy Jad Se 0N AQ SWicG orauly saSieyy uoissiUsUR BB

493UE R IUNGUISS C1DQISN PAIRJID pue Jeg sng Wioy Jemad 3Y3 Buinpayds 0 Lonuagucd s Auedwed pRYydn STOZ ‘g AW Psiep J9pIQ JeUL S 3PIA TRLAY "SS8IELS Uoissiuste
29215 Jajup pied pue pIOZEDLT WOk Jeg Sng S W0Y Jamod BY3 PIINPSYDS JApio WLIsIUL 343 4O SWia) bl Auedwiod Sy) “amod 3L Suikddns Joj WIlsAS UCISSILISUEL SIEYS J3qu)
$0 s3312Yd uoissiusUL) 1e3q pue Jeq sng s Atrediio) wouy semod 34 Suynpayas Jegs 03 Ausdiio]) BU3 PaIIRIIP FTOZ “TT AleruGad Paiep JSpic WLSIUL ST SPIA Taldy (131dv) APigd3
40; [Bunqul) 2ie|eddy Yum [eadde ue pauajaid AudWwo] B4T UBpI0 DIIN 34 Aq pRasuERy {N1D) KRN UOISSILSIEI] [243Ua) 03 P 3 sem Auedwod ay3 ylnoys [nusiiaan
uojssiwsues a3els ySnouyy ;smod 0 Uolendend 40} Soul] SIRJEdSS PAISUCY 03 Auedwe) BY) PEIENDR SBY JYIHN URIauM  (Juan) uoissiuwo) AiozenSay AJl0s3 ERySeIRYR A

i samod o uonendes 3o 83eid 02 adsar yum syndsip pasiel sey THAISIAl eq sng 'saueld samod way pajnpayssaq 03 palunbal sem samod wEIBYM MIN 00T 30 Apedes palsenucy:

S1eaE5e 40 3(25 J0j OTOZ ‘LT YuEIW uo (1DG3SIY) pauwi Auedwio) uognguusig Audiaa2]3 23235 BRYSEIBYE YuM {¥dd} uawasiBy aseyning Jamog CIUI paU3IUS pey Auedwor syl T
STOZ 'O 43quiaidag papus J2ak pue SYIUOLW XIS BY3 10} UOKRBLLIOUL jejsueUl PajjpReun o3 Sa3oN

ST0Z J3GWBNON 4360 © 3180
A MaN =02d
LSLSZPS0-NIT

Joyalig

AnSuey eyppniuy

-
AZ13u3 ODINT J0 SI012314Q O PIEOY AL J6 yieYag pue Jog

€0 Sa ¥00 SZ0 (£ 520U J3;38){D5]) Onel SB2I3ACD SojAISS 158053u] | 6T
810 ¥T0 00 ¥Z0 (€ 330uJaoy)(¥D5q) ones 33eiaA0d M 1930 | 8T
(z9°2) {p1°9) (vETT) {rT°s) {£ 210U sa59)) ones Aunba 1930 1T
{zs8) sea) (¢v'7) sz paiyia ()
{zsg) (s£2) (vvw) (sen) iseg {e)
3 ; :(pasyenuue3ou) (Y222 01’51 0} 43| 9T
| 000'0005 €7 000°0005'€r 000°00°05EY 0000005 ey S43pRanIg
000'000S'EY 0000005 € 000'00°0S € 0000005 : (543} aeeysuad Sunueadiseg
> | “jo uoBejndfes 4oy s3usys ANnba jo Jsquinu sSause PaYSISM | ST
B} . . = n aniasal UoRdluRpal IMUSGSQ| ¥T
{rvszs} {9£:5v0°1) (vgars) (925607 193ys eouejeq Jad s SSAISSIL LOIEN|eAS) SUIDNIXE SAISIR| £T
oo'sz 00°'s 00'SL : 00'SL . (v'a3ou J3;ay) (eydes 39ap dn ped | 21
: . (4283 OT'sy 3y3 jo anjes 3024)
Q0°SEY Q00'sEY Q0°SEv Q0sEy jediden aseys Aunba dn-pieg| 1T




SHAH

Accouninnts

CHATURVED!

B
HES

LIMITED REVIEW REPORT

“To
‘The Board of Pirectors.
EMGCO Enerpgy Limired

1. We have reviewed the accompanying special purpose financial information of EMCO
Energy Limited. (‘the (‘Qmpany') comprising of ‘Unaudited financial results' for the thres
.m{mi?w and i months, period ended ‘September- 30, 2015; alomg with ‘Unaudited
Statement. of Assets and Liabilities’ and explanatory-notes thereon prepared by the
LCompany to. enable GMR Infrastructore: Limited (G147 and GMR Enerpy Hmited P 'GELY
to prepare itdconsclidated-fnancial results. for thizthree monthsand s months period
ended September 30, 2015, This: special purpose financial inforthation, which has been
initialed by usfoi identification 7 purpose; prepared in actordance with recognition and
‘measurement prmmp?es faich down in A{me{mg Standard 25 {AS 253, Interim Financial
:Rep;)m% specified under Section. 133 0f ihe Companies Act, 2013 read with Rule 7 of
the Companies {Acmunis} Rules, 2014 : and other recognized tecounting practives and
;milc;es in tndia, is the responsibility of thie: Company’s) management and has been
’ippmved by the Board of Directors Dur responsibility'is to issue a report-on the special
purpose-financial information Lased onourreview..

2 'Wff have conducted ourreview inaccordance with the Standard on Review I ngagements
‘ER;;'} 2410, “Review of Interim Financial Iiformation Performed by thedndépendent
Auditor of theEatity” issued by the Tnstitute of Chartered Atcountants of India, This
standard requires that we plarand perform the review 1o obtain moderate assurance as
o whéthér the speclal purpose financial information is free of material misstatement, A
review of interim. financial information consists of making inquiries, primarily of
persons responslble for fmanmal and accounting matters, and spplying snalytical and
other review procedures, A review is substantially 1686 in scopethan an andit conducted
in accordance with Standards on Aﬂdltmg and congequently does not énable us to obtain
assurance that we winild become aware ofall sighificant matiers that might be identified.
Tivaudit;Accordingly, wé-da notexpréss an auditopinion.

3. We drawatlention 1o Note no 3 of the Special Purpose Financial Infermation, regarding
recovery. of! transmissioy dmr@,m from Mabarashira’ State Electricity Distiibutios
Company Limit :d [MSEDCL). The Company " puisuant o Appellate Tribunal for
Elevtricity (APTEL) Order (“The Ordary dated M'{y 08,2015 hag raised ivoices fowards
reimbursement: of transimigsion charges from dhe inital date of se wduhng the gmwe}.
The Company bag accounted forthe reimbursement ()fh'&i)‘ﬂ'ﬂ!b’:l()ﬂ chinrges 0P s 36/68
crpre.velating to-the period from April 01, 2015 to September 30, 2015 as reduction
from transmission- expenses and R$:51:42. Crore ds exceptional item as the said
recovery pertaing 1o the per md_ prior to April-01, 2005 purstiant tothe Order, bhased on
the veasons stated therein'the nb‘m and legal opinjon from legdl counselstating that the
Company has good tenable case with respect torthe appml filed by MSEDCL against the
said Orderwhich is pending before Supreme Court of Ingia,

Ourreviewreport is notqualified inrespect of thealiove matter:

C Contd..2:
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4, Based onourreview conducted a5 above, nothing has cometo.oursttention that causes
us to believe that.the accompanying special purpose finarcial information bas not been
prepared inall matesial vespects in accordance with recogmtmn and ‘measurement:
pr muplu; faid down in Agcounting Standard 25 [AS 25), Interim Financial Reporting

specified under Section: 133 of the Companies Act, 2013 read with Rule 7 of the
Companies {Accounts) Rules, 2014 and other recognized accounting practices and
policies

B This reportisfurnished solely:

4. Toenable GIL to prepare consofidated fivancial results Tor the three wonths and
stxomonths period ended Septémber 30, 2018, pursnant to-Clavse 41 of the.
listing agreement between GiL andl the-Stock Exchange (s} in India and - their
auditors in their review of such congolidated financial results:

B To-enable GEL:to prepare consolidated finangial resalts for the three. months
and six months period ended September:30, 2018 and their auditors in their
review of suchiconsolidated financial reshits

1t is mot to be used for-any other purpose. or veferred to any ather document, or
distributed to ¢ anyone other than G, GEL and their auditors.

for CHATURVEDI & SHAH
Chaitered Accountants
Firm Registration Numbeéry101720W

Chanddn Lah

Paither: _
Manibership Mo 35671

Place  : Mumbai
Date 09302015

Costinuation shegt.,




