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Sub: lntimation of Un_Audited financial results of theCompany for the quarter anA fraff yeailnded 30,nSeptember,2017 _Reg.

In accordance with the Regutation 33(3) of sEBl (Listing obtigation and DisctosureRequirements) Regutation, 2b15, w; f*},-ilf, f,"i"*itl, tne rottowing:

1' Statement of un-A-udited financiat resutts of the company for the quarter anohatf year ended 30th September, iOti.-'* '' "

2' Limited Review Reoort for the quarter and hatf. year ended 30th septemoer,2017 issued bv M/s.krishaar a L.l,cn!rr.i,iiu,rrory Auditor of the company.

Ifftr"fl"Jffi*1toYfl:u:t*t on record bv the Board of Directors of the company at

The meeting of the Board of Directors commenced at 11:30 a.m. and then adjournedand thereafter reconvened at 2:30 p.m. ana concfuOeO at 4:00 D.m.

Kindty acknowtedge receipt

Thanking you

Yours truty
For VELAN HOTELS LTD

Nl'' 8dnNogo,ir
M.SRINIVASAN
COMPANY SECRETARY
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Hnanoar Resutts tor the quarter and Half year ended 3fth Sept€mber 2017

lRs.in lrkhql
st-.

NO

Particulars quarter Ended Six months Ended Year Ended

Unaudited Unaudited Audlted
30.09.2017 30.06.2017 30.09.2016 30.09.2017 30.09.2016 31.03.2017

7

2

Net Sales (net of duties)/lncome from operations
Other income

24I.a9
6.04

203,24

7.22

308.26

4.47
445.L3

13.26

637.76

11.93

7,173.72

65.30
3 Total income 247.93 210.46 313.13 458.39 649.69 L,234,42

Expenses

a) Cost ofmaterlals consumed

b) purchases of Stock-in-tra d e progress

c) Employee benefits expenses

d)Finance cosls

e) Depreciation and amortisation expenses

f) power & fuel
f) other expenses

46.89

63.63

6.80
43.32

44.94

60.s3

42.98

60.24

6.88

50.19

46.75

54.96

64.7L

66.44

454.24

56.51

89.87

123.a7

13.68

93.51

95.69

115.49

130.46

135.50

898.5s
776,40

777.r2

156.29

246.38

297.rO

r,837.2O

195.81

219.35

299.64
Totalexpenses 270,71 262.OO 758.52 532.11 7,554.42 1089.48

9

10

71

!2

74

5

6

7

8

Profit/(loss) before exceptional and tax
Exceptional items (net credit/charge)

Profi t/(loss) before tax
Tax expenses

a. CurrentTax

b. Deferred tax credit/(charge)

c. Income tax for earlieryears
d. Mat credit Entitlement

Profit/(loss)for the period from continuing operations
Profit/(loss) from discontinued oberations before tax
Tax expenses of discontinued operation

Profl V(loss) from discontinued operations after Tax
ProfiV(loss) for the peliod
Other comprehensive income for the period {net oftax)

\22.18)
1.63

(20.ss)

(11.60)

(rr.ao)

(s1.s4)

1.76

(49.78)

1s7.72)

(101.s0)

(101.s0)

(44s.39)

1.72

1443.67l.

(96.00)

(s39.57)

(s39.67)

(73.72)

3.39

(70.33)

142.77)

(113.10)

(113.10)

Isoq.73)
(27.08)

(931.81)

(s8,40)

(990.21)

(9s0.21)

(1,851.06)

(34.18)

(1,885.24)

(68.0s)

1.O2

.r,9s2.27t.

(7,9s2.271

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD (11.60) (101.s0) 539.67) (113.r0) (seo.21) 1r,952.27].

77

18

Paid up equity share capital (face value Rs.10/- per share)
Reserves Excluding Revalution reserves

a) Earnings per share

Basic

Diluted

3,796.47

(0.03)

(0,0s)

3,196.41

(0.32)

{0.32)

3,196.4r

(1.6e)

(1,6s)

3,796.4I

(0.3s)

{0.3s)

3,196.41

(3.00)

(3.00)

3,196.41

11.,467.74)

(6.111

{6.11)
Notes:

1) Provision for Gratuity /Leave encashment has been made on estimated basis pending ascertainment on actuarial basis.

2) Exceptional itemsincludeswriteoff of Depreciation on Revalued assets.

3) The above unaudjted financial results were reviewed by the Audit committee and approved atthe meeting of the Board of Directors ofthe
company held on 13.12.2017 in vlew of the relaxation given by SEBI vide clause 2.7 of CIR/CFD/FAC/62/20!6 dated Juty 5, 2016.

4) consequent to implementation of 6oods and service Tax(GST) regime ef€ctive from l July 2017, Revenue is presented exclusive ofGsT and
Revenue for all other perjod were excludine Duty. In accordance with "tnai AS-18- Revenue", is not included in Gross Sales. In view of the
aforesaid change in lndirectTaxes, Sales for the euarter and Halfyear ended is net ofGST.

5) The financialresults ofthe Previous Quarter and HalfYearly ended has been reviewed by predecessor Auditors. The Financiatresutts torthe
year ended 31st March'2017 have been audited bv the predecessor Auditors.

6) In the light of continued discussions with M/s. RARE Asset Reconstruction Private Ltd iformerly Raytheon Asset Reconstruction private Ltd.)
(ARc), Ahmedabad-380009 over the quantum of borrowings taken over by the said company from banks and Interest thereon, no provrsron
for inter€st has been considered in the above results.

rlnftf
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10)

The reconciliation of Net Profit reported in accordance with the previous Indian GAAP to Total comprehensive Income in -accordance with Ind
As for its corresponding quarter of the previous year as required by securities and Exchange Board of India vide, its circular No,
ctR/cFD/FAC/62120r6 dated Juty 05,2016(circutar) is given below:

Paniculars quarter Ended

9l30l2016
Half Year Ended

913012076
1) Net Proflt/{Loss)as per previous Indian GAAP
2)Consequent Changes in Translation to Ind AS
3) Reclassification of Acturial Gain/(Loss) on Defined Benefit

Plans to Other Comprehensive income (net ofTax)
4) Net Profit/{Loss) afterTax under tnd AS

5) Other Comprehensive income (net ofTax)
6)Total Comprehensive Income as per Ind As

{s39.57) (990.21

(s39.67) (9s0.21)

(s3e.67) (9s0.21)

The Income for the quarter ended June 30, 2017 and the corresponding half year ended September 30, 2017 was adversely affected by the
decision of the supreme court banning sale of Alcoholic Beverages within 5oo meters of National and state Highways w,e.t oL/o4/20I7.
However, baed on the relaxation given by the Hon'ble supreme court, the company has commenced sale of Alcoholjc Beverges w.e.f
September 1,2017.

The Company does not have any extraordinary item to report for the above periods.

Previous period/year figures have been regrouped and/or reclassified,wherever neces5ary.

DaIe', 13.72,20!7 For and on behalfofthe Board
Place: Tlrupur sd.E,v.Muthukumara Ramalingam

For VEf.AN IIOTELS L|MITED

M.5dn\tols.l
Octprttgrarry
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5egment-wrse Kevenue. Result and capital employed for the quarter and half year ended 3oth September 2017.

{Rs.ln Lakhs)
st.

No.
Particulars Ouarter ended Six Months Ended Year ended

Unaudited Unaudited Audited
30.09.2017 30.06.2017 30.09.2016 30.09.2017 30.09.2016 31.03.2017

1 Segment Revenue
(Net sales/tncome)

a)Hotel
b) Shopping Arcade

24I.89 203.24 308.26 445.13 1,773.r2

Total 24!.49 203.24 308.26 445.73 L,773.L2
Less : lntersegment Revenue

Netsales/income f-m-pEraGoni- 241.89 203.24 308.26 445.13 7,773.12

2 Segment Jerults
(profit/loss before interest & tax)
a)Hotel

b) Shopping Arcade {2s.23)

(10.08)

(34.s8)
4!.70
(28.8s)

(0.23)

(se.81)
52.69

(58.87) (119.42)
Total (1s.38) {44.66 72.45 (60.04 (6.18) (13.86)
Less: i) interest

ii) Other unallocable expenditure (net)
iii) Un-allocable income

(6.80) {6 88) 14s8.24)

!.72

(13.58) (898.ss)

127.08)

(!,837.20)

(34.18)
Iotal profit/(Loss) Betore tax (20.5s) 149.78 1443.67) (70.33 (931.81 (1,88s.24

3 CapitalEmployed
(segment assets-segment liabilities)
a)Hotel
b) Shopping Arcade

N.A.

N.A.

N.A.

N,A,

N.A.

N.A.

N.A,

N,A,

N.A,

N.A.

2,626.05

1,038.70
Total N.A. N.A. N.A. N.A. N.A. 3,664.15

Notes on Segment reporting:
1. Figures have been regrouped and reclassified wherever necessary

Datei L3.12.2077

rracet I rrupur
For and on behalfofthe Board
Sd.E.V.Muthukumara Ramalingam
Managing Director.



Velan Hotels Limited
Statement of Assets and liabilities as at 30,09.2017

(Rs.in lacs)
Paniculars Half Year Ended

30.09.2017
(Unaudited)

Year Ended
31.03.2017
(Auditedl

lA. ASSETS

NON.CURRENT ASSETS

Property, plant and equipment

Capital work-in-progress

NON.CURRENT FINANCIAI. ASSETS

Trade receivables, non current

[oans, non-current

Sub total- Non-cuJrent Assets

CURRENTASSETS

Inventories

Cutrent Financial asset

Trade receivables, current

Cash and Cash equivalents

Bank balances other than cash and cash equivalents

Loans-current

Sub Total - Current Assets

17,230.92

6,496.45

2.19

134.83

11,306.67

6,496.45

0.18

127.99

17,864.39 t7,931,29

75.15

39.47

7.70

15.48

48.00

32.94

7.41

26.00

x74.t3 191.34

Total assets 18,Gt8.s2 18,122.63

[iabilities

EQUITYAND LIABITITIES

Equity

Equity Share capital

Other equity - Reserves & Surplus

Totalequity

UABtUTtES

Non-current liabiiities

Deferred Tax lia$ilites (net)

Employee Be nent Obliga tions

Non-current Financial liabilitles

Borrowings.non-current

Trade payables-non current

Other non-current fi nancial liabilities

Other non-current liabilities

Sub Total Non_current

Current liabillties

Current fi nancial liabilities

Borrowings-current

Trade payable-current

Other current financial liabilities

Sub Total Current

Total liabilities

3,196.41 3,'196.41

850.03

2,229.A8 2,346.38

404.89

55.66

13,400.22

67.08

s80.00

362.!2

54.61

13,794,36

29.37

s80.00

15,s30.11 15,433.08

101.15

103.82

'131.33

108.72

103.13

278.53 343.L7

15,808.54 15,776.25

fotal Equity and t-iabilities 18,038.52 14,122,63

13.72.2017 Forand on behalf of the Board

,lFl;"i.:./ \' ':

i:{ N, }i.,



KRISHAAN & CO.
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To
The Board of Directors,
Velan Hotels Limited
Tirupur

1. We have reviewed the accompanying statement of un-audited Financial Resutts

of VELAN HOTELS LIMITED ('The Company'),for the quarter and six months

ended 30thSeptember 2017 attached herewith, being submitted by the Company

pursuant to Regulation 33 of the sEBl(Listing obtigation and Disctosure

Requirements) Regulations, 2015 read with circutar No. clR/cFD/FAC 16212016

dated Juty 5, 2016. This statement is the responsibitity of the Company's

Management and has been approved by the Board of Directors. our responsibitity

is to issue a report on this financial statement based on our review'

2. We conducted our review in accordance with the standard on Review Engagement

(SRE) 2410, "Review of Interim Financia[ Information Performed by the

IndeDendent Auditor of the Entity" issued by the Institute of chartered

Accountants of India. This standard requires that we ptan and perform the review

to obtain moderate assurance as to whether the financial statements are free of

material misstatement. A review is timited primarity to inquiries of company

personnel and anatytical procedures apptied to financial data and thus provided

less assurance than an audit. we have not performed an audit and accordingty,

we do not express an audit opinion.

3. Without quatifying our opinion, we draw attention to Note No. 6 of the attached

Statement of Standatone Unaudited Financial Results for the quarter and Half

year ended 30th september 2017.rhe company's borrowings have been taken

over by M/s. Raytheon Asset Reconstruction company ("ARC") and no definitive

agreement has been conctuded with the said ARC as on the date of the Report.

Accordingty the Interest on the same has not been provided in these financial

results. In view of the management, the Company is taking necessary steps to

meet the debt obtigations and interest thereon as per the terms of agreements.

Pending conclusion of the negotiations, these financiat resutts have been

prepared on a going concern basis.

FLAT No.1 0.'C' WING, 6TH FLOOR
PARSN MANERE

NEW No, zl42 (602), ANNASALAI
CHENNAI - 600 006

@'. +91- 44 -2827 2569
email: ksr@knshaan.in
ramj il 948@yahoo.co.i n
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4. The comparative financial results of the
months ended 30th Sepiember 20i6 and foi
included in this Statement had been revieu
auditors who had expressed an unmodified
their reports dated 12th November 2016
Additionatty, the report of the preoecessor
financial results for the quarter ended 30th J
in this Statement, expressed an unmodified
furnished to us by the Management and has
purpose of our review of the Statement. ln
conclusion is not modified in respect of this

Date : 13th DeCember 2017
Place: Tirupur

A^\-.---.'
{SD Acc

laIFIZ
iY/

the quarter ended and six
ended 31st March 2017

by the predecessor
/opinion thereon as per
May 2017 respectivety.

1 1th August 2017 on the
have been inctuded

and which has been
ed upon by us for the
above and point 3, our

For Krishaan& Co..
Firm Reg. No.0014535

Chartered Accountants

'J'"'r""ry
K Sundarrajan

partner

Membership No. 208431


