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STATEMENT OF STANDALONE FENANCEAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2615

PART Rs m lakhs
Particulars 3 Maonths ended 3 Menths ended 3 Months ended Year ended Vear ended
31 March 2015 | 31 December 2014 31 March 2014 A1 March 2085 | 31 March 2034
UNAURITED* UNAUDITED UNAUDITED™ AUDITED AUDITED
1. Income from aperations
{a) Net Sales Income fTom operations {Net of excige duty) 15270 16,328 15,978 653682 60,305
{b) Other operating income 225 298 276 1224 1,281
‘Totzl income from aperations (net} 15495 16,626 16,254 64,906 61,676
2. Expenses
a} Cost of matenals consumed dineluding packing material) 9343 43511 10.149 38,900 38,495
b) Purchases of stock-m-trde 441 178 113 1.264 207
<) Changes in inventories of finished poods, work-in-progress and stock-in-rade (216} 491 (153) 204 {234)
d) Employes benefits expense 2,095 2059 179 8.132 7365
¢) Depreciation znd amenisation expense (refer to note 6) 436 326 567 L7337 2567
) Orher expenditure 2167 2.386 2618 5,463 9,905
Total expenses 14.266 15351 15,110 55,706 57,905
3. Profit from: operations before ather inceane, findnee costs and exceptional items (1-2} 1.229 1,275 LId4 5.200 3TH
4. Other income 157 88 132 469 690
& Profit from ordinary activitles before finanee costs and exceptionak items (3+4) 13356 1.363 1276 5669 4461
6. Finance cosis 175 189 272 778 L3
7. Profit from ordinary activities after finzaice costs bui before exceptional items (346) 1.211 L7 1.004 4,891 3338
$. Exceptional items - - {26} - 225
9. Profit from erdinary activities before tox {7+8) 1,211 L1174 978 4,591 3H3
18, Tax expense 242 370 31g 1404 36
11, Neq profit for the peried from ordinary activities alter tax (9-10} 969 504 658 3487 2477
12 Extraordinary items (net of 1ax cxpense} - - - - .
13, Net profit for the period (11 - 12) 969 504 658 3487 2,177
14, Paid-up equity share capital {refer ta note 7) - 2,093 2,093 - 2.0693
(Face value Rs. 18 per share) 4,186 - - 4,156 -
(Face value Rs. 2 per share)
15 Reserve excluding revaluation reserves as per balance sheet of previous - - - 27,068 6,725
accounting year
16. (i) Earniag per share (before extraordinary items)
a) Basie (in Rs.)- {Not to be annualised) 046 038 031 1.67 1.4
b Diluted {in Rs.}~ (Not to be annualised) 046 038 031 1.67 104
(ii} Earning per share {after extraordinary items)
a} Basie (in Rs.}- (Not to be annuajised) 0.46 038 031 1.67 104
b) Diluted (in Rs.)- (Noi to be annualised) 046 0.58 031 1.67 1.04
PART I
Particulars 3 Manths ended 3 Months ended 3 Months ended ¥ear ended Year ended
31 March 2018 § 31 December 2014 31 March 2014 30 March 2015 | 31 March 2014
A FARTICULARS OF SHAREHOLDING
1. Public sharchoiding
- Number of shazes 77,130,398 7,7E3,038 8,533,450 77,130,398 8,533,456
- Percentage of thares I6.85% 36.85% 40.77% 36.85% 40.77%
2. Promoters and promoler group shareholding
a) Pledped - encumbered
- Number of shares Ni Nil Nil Nl Nil
- Pereentage of shares
(5 a "¢ of the tota) sharchoelding of promoter and promater proteg)
- Percentage of shares
(as = %@ of the tetal share capital of the Company)
b} Non-encumbered
« Number of shares 132,181,242 13,788,126 11.397,708 13181242 £2,397,708
- Percentage of shares 100%% 100%% 106%% [on%s 100%
{35 a % of the 1012l shareholding of promoter and promoter group)
- Percentage of shares 63.15% 63.15% 59.23% 63.15% 59.23%
{as 3 %o of the total share capitai of the Company)
A INVESTOR COMPLAINTS
a. Pending at the beginning of the quarter - . - - -
b. Received dunng the guarier 1 - - 1 -
¢. Disposed of during the quarter 1 - - 1 -
d_ Remaining unrgsolved at the end of the quarner - - - - -

*Figuses for the three months ended 31 March 2015 and 31 March 2014 are balancing figures between audited figures in respect of respective full financial years and the published vear to date figures up
the third quarter ef the relevant years. The figures upto the end of the third quarter were onky reviewed and were not andited.




Notes

1) of Assets and Liabilities as a1 31 Mareh 2015 and 31 March 2014
PARTICULARS Year endrd Year ended
31 March 2015 M March 2014
{Audited) (Audired}
A EQUETY AND LIABILITIES
Sharchelider's Fund
{a) Share Capual £,030 39605
{b} Reserves and Surplus 27068 26,715
Sub-total - Sharchelders' funds 33148 36,685
Non-current Habijities
{a) Long-term homrowings 705 1371
¢} Deferred 1ax fiabilities {net) 353 533
tc) Othér fong-term habilities ) 4 3
{d} Long-term provisions 330 613
Sub-total - Non-torrent Lizbilities 1,892 2,518
Curreat Habilities
(a) $horl-lerm borrowings +.560 0.951
(b} Trade paysbles 6.175 7828
{c) Other current liabilities 2347 4190
{d} Short-term provistons 1,016 733
Sub-total - Current lizbilities 34,128 19,703
TOTAL - EQUITY AND LEIABILITIES 4%.168 82897
B ASSETS
Non-currenl assels
(a) Fixed assets 12,506 14,227
{b) Non-current investments 18,548 17,634
{¢) Long-tenm loans and advances 707 882
{d} Other non-current assets 94 12
Sub-fotal - Non-current assets 32,58 32,775
Current assets
(a} Inventones 34% 4,011
1) Trade receivables 10,486 11104
{¢) Cash and bank balances 935 2382
{d} Shon-term loans and advances 2097 1.563
(e} Qther current assets 19 52
Sub-total - Current assets 17,012 20,22
TOTAL - ASSETS 49,168 52,867

2} The above results were reviewed by the Andit committee on 27 May 2015 and approved by the Board of Directors at their mecting held on the same date. The staratory auditors of the Company have
carried oul an audit of the financial results for the year ended 3t Mareh 2015 and an unqualified repors has been issued. The same has been fled with Steck Exchangss and is akio available on the
Lompany’s website at wyww.mingda.co.in

3) The Company’s business activities fall within single primiary business segment, viz, manufacturing of Automabite Components and Pans thereof Accordingly, disclosures under Accounting Standard 17,
Sepment Reporting, specified in the Companies {Accounting Standard) Rules, 2814 arc nol requited to be made

4) Pursuant to the decision of the board in their meeting held on 29 May 2014 1o discontinue its plastic businss, the company has sold the fied assets ol plastic busimess for an aggregate consideration of
Rs. 1300 lakhs (WDV of Rs.1,241 akhs). Out of this. the Company has sold off majority of the fixed assets to its subsidiaties on the value amived at on the basis of a fir valustion carried out by the
Company. Alse. the Company has written off asscts amounting 1o Rs 119 lakhs in quacter ended 30 June 2014 and Rs. 12 1akbs in quarter ended 30 September 2014

The plastic business of the Company has been treated as discontinued eperation during the quanier ended 30 September 2014 in the financial resvits. The required relevant information for abovementionad
discontinued business for all periods presented is as below :

Rs in lakhs
Particulars Quarter endecd Quarter ended Quarter ended Year ended Year ended
L dMares 2015 | 31 December 2014 31 March 2614 31 March 2015 | 31 March 2014

Toal Revenue 4 13 EEH 926] 4.202,
Total Expenditure - - 1.050) G412 4.952
Profit - {Loss} Before Tax 4 13 (209) 14 (750
Tax Expense 1 4 (68) 4 {225
Profit - {Losst After Tax 3 9 [RE3Y] 19 25)
Total Assets - - 2116 - 2116
Total Lisbilitics. - - KRS - 3.8i2
Net Assels - - £1.596) - (}.686)

5} Dunng the previous year, the Company (including ihirough its subsiditzies step down subsidian) acquired stake in Minda Furukawa Electric Private Limited, Almighty Intemational PTE Limited,
Sugapore {including three siep subsidiarics) and Minda VAST Access Sysiems Private Limited (formezly known as Minda Valeo Security Systems Private Limited} for a considesation of Rs 4.244 71 lakhs,
s 5,500 lakhs and Rs 901 respectively, pursuant 10 which these became a joint venture, subsidiary and associate of the C ompany - its subsidiary. Further, dusing the previous year, ane of the Company's
step down subsidiary {in which two of the Company’s subsidiarnies held investment) was disposed off in two Iranches at a total consideration of s 6,438 takhs, resulting n total gain of Rs 732 lakhs in the
individual financial statements of the Company's subsidiaries. Further, pursuant te an additional acquisition of 2% sharcholding at a consideration of &s. 250.27 lakhs, Minda Furukawa Elsetnc Prvate
Limited hos become a subsidiary of the Company with effeet from | Qciober 2014

6) Pursuant to Campanies Act, 2013 {'the Act'} beinp effective from 1 April 2014, the depreciation rates were revised based on management estimates on interna! evaluation on cenain fixed assets based on
the useful life specified in part 'C of Schedule IT of te Act, As a result of this change, the depreciation charge for the quarter ended 31 March 2015, 31 December 2014 and vear ended 31 March 2015 4s
lower by Rs 44 lakhs, Rs 42 lakhs and Rs 16% lakhs respactively. In respect of those assets whose useful life 15 already exhausted as on 1 Agril 2014, depteciation of Rs 16 lakhs tnet of 1ax impact of Rs §
lakhs) has been adjusied in Raserves and Surplus in an eatlier quarter in accordanee with the requirements of Schedule I of the Act.

7) Pursuant to the approval of the sharcholders on 23 December 2014, the Company has allotted Bonus shares in the ratio of 11 and the nominal value of shares of the Company has been sub-divided from
Rs 16 {Rupees Ten) per share to Rs 2 (Rupees Twol per share. Consequent to the same, the number of (he cquity shases of the Company has increased from 20,931,164 equity thares of Rs. 10 each to
209,311,640 shares of Re. 2 each. Earming per shizre, basie and diluted has been calcubsted and disclozed for all periods presented based on the 209,311,630 shares of Rs. 2 cach.

8) The Board of directors, in their mecting held on 13 February 2015 has declared an interm dividend of Rs §.20 per equuty share {face value Rs. 2 prer share) and has further in s mecting held on 27 May
2815 recomended a final dividend of Rs. 0 20 per equity share (face value of Rs. 2 per share) and Rs 0.008 per share on 240,000 0 001 %0 cumulative redeemable preference shares {face value of Rs $00
cach) subject 1o the approval of shareholders at ihe fomheoming Annual General Meeting of the Company . The total dividend declared recomended on equity shazes of the Company, for the year 2014 -13
is B, 0.90 per equity share of Rs 2 each.

9} Consequent to ongoing derecopminion of Madias Stock Exchange, the Company has pot itself hsted on National Stock Exchange and Bombay Stock Exchange woed 13 Getober 2014 and 23 February
20E5 respeshively

10) Mrs. Thankom T. Mathiew has been appownted as an Independent Director on the Board of the Company w.e.4 27 March 2015

11 The figures of the previons perieds have been regrouped and adjusied wherever
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AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR EXDED OX 318T MARCH 2015

PART! (2 In lacs)
Particutars Quezrier ended Quarter erided Quarter caided Year ended Year ended
31 March 31 DBecember 31 March 31 March 31 March
2615 2014 2014 ams 2014
UNAUDITED ~ UNAUDITED UNAUDITED * AUINTED AUBITED
L Income From Qperations
{a) Net Sales {Net of exese duty) Income from operations 47,493 32357 44916 193,217 156425
(b} hher Operatmg Ircome L6RY 1.032 780 KN 2.066
Total income from operations {net) 19,181 53589 45,696 197,664 159,391
2. Expenses
a1 Cost of matenals consumed (inchiding packing material) 30,208 31,153 26,268 116,733 95274
) Purchases of stack-in-trade 2331 1.01% 347 4178 1,036
<) Changes in mventones of fmished goods, work-in-progress and stock-in-wade {2,047 Rl 1386 (1,158) 97
d} Employee benefits expense 8,192 K839 H473 33653 26,574
¢) Pepreciaion and amonmization expense 2103 1463 1392 6,026 4,380
1) Giher Expenditure 5.630 a61l 6517 2513 2391
Totai expenses 47.037 49,448 42.985 184535 15597
3. Profit from vperations before ether lncome, interest AL 148 b ] 12,529 7,794
and exceptional items (1-2)
4. Other mcome 1526 244 2078 3367 3038
5. Profit from ordinary activitivs before Grance cost and 3570 4385 4,190 14,796 10,832
cxceptional items {3+4)
6. Fmance costs S35 1,157 386 3846 2751
7. Profit from ordioary activities after finance cost but before 3012 32 4264 10,850 8.081
exeeptional Items (5-6)
8 Exceptiostalstems {reler to note 6} - - 945 238 1475
9. Profit from ordinary activities befure tay (7+8) 3oz 3228 049 HLBRY 8556
19. Tax expenses &3l 5 692 2715 1720
11. Net profit from erdinary activities after tax (9-10) 2,181 2,623 4457 8373 7836
12, Extraordinary item (el af1ax expenses) - - - " -
13, Net profis for the peried (11-12) 2,181 2.623 4.457 8373 7836
14. Share of prolit ol associates 16 85 136 443 98
15 Minonty interest 444 307 - 137 -
16, Net profitafier taxes, minerity interest and sharc of 2641 24061 4503 8953 7034
profit of associates {13 + 14 + 15}
37 Paid-up equity share capnal { refer to note 7)
(Face value 3 30 per share} 209 209 2083
(Face vahe 3. 2 per share} 4,186 4186
1% Reserve excluding revaluation reserves as per balince - + - 40,532 34,954
sheet of previous accounting year
19, Earning por share {before extraordinary itermns) (in #)- {nol snnualized)
a) Basic 126 LIS Ly 424 379
b) Diluted 126 115 21y 128 379
19 il Earning per share (after extraordinary items){in ¥)- {not annualized)
a) Basic 126 115 1% 428 ENL
b} Ditated 126 L13 19 428 a7
PART I1- SELECT INFORMATION FOR THE QUARTER AND YEAR ENDED 35T MARCH 2015
A PARTICULARS OF SHAREHOLDING ‘
1. Public sharcholdmg
- Number of shares 77.130,398 7,713,038 8,533,356 77.130,308 8,533,450
- Percentage of shares 36 858 J685% 477, 36.85% 0 77%
2 Promoters and promoter group sharcholdmg
0} Pledged ¢ encumbered
- Number of shares Nil Nit il Nil Nit
- Percentage of shares
futs 0 %o of the total shareheldmg of g and p group)
- Percentage of shares
fus a % of the towl share capital ol e Company)
b} Non-encumbered
- Number of shares 132,181,242 13,218,126 12397708 132,181,242 12.397,708
- Pereentage of shares [JIDETIVS 196.00% 100.00% 100.00% 100.00%
{15 3 %% of the towal sharcholdng ¢f promoter and promoter group)
= Percentage of shares 63.15% 43.15%! 39.23% 63.15% 39.23%
{as 4% of the total share copitai of the Company
Panicelars Quarter ended 31 March 2015
B INVESTOR COMPLAINTS
Pending @t the beginnmyg of the quarter NIL
Receved dunmyg the quanter 1 f
Disposed duning the quaner 1
Temainng untesoived at the end of the quarter WL

*Figures fot the three months ended 31 Mareh 2015 and 31 March 2014 are babinemg figures between audred ligures m respect of respeetive full financial vears and the publushed vear ta date ﬁgum?hplhégﬂalrd guder of
tire relevant years Also the figurss upta the end of the third guaner has not been subjected to audit’ review

Notes:

1) The above results were reviewed by the Audit commitiee on 27 May 2015 and approved by the Board of Directars at their meeting held on the sume date. The stanwory suditors of the Company have camed out an audit of
the consoldured financal recults for the vear ended 31 March 2055 und an ungquakiied report has been tssued The same has bezen filed with Stock Exchanges and s also availaible on the Company's website at
www minda.co in

2) The consoldated financial esults of Minda Corporation Limited (the Company), its Subsidianes, an Associate and @ Jomt Venture (collectively known as "the Group®) are prepared m accordunce with Accounnng
Stndard (AS-21) " Consoldated Finaneral Stasements™, Accounung Sundard (AS-33) “Acvounting for Investments in Associales s Consehdated Financial Statements” and Accountmg Standard (AS-27 * Financial
Reporting of Intenests i Joint Ventre” as speeified m the Companies tAcecunting Stendard) Rujes. 2014



3; The Group's business actsties [l within single primary business sepment, iz, mansfacturing of Astomobile Component and Parts thereof Accordinply, disclasure requirement of Accounting Standard 17, Segment
Reporting, specified in the Compames (Accounting Standardy Rules, 2014 are not reguired to be made.

4) Pursuant to the decision of the board :m dicir meeting held on 29 May 2014 to discontinue 115 plastic business, the Company has sold the fived assets of plistic business for an agaregate consideration of 21,300 Lacs (WDV
0f 11241 hies}. Out of this, the Company has sold eff majority of the fixed assets 1o its subsidianies on the walue arrived a1 on the basis of a faw valuation camizd out by the Company. Alse, the Company has written off
assels amountmg to T 119 kics in quarter ended 30 June 2014 and T 12 facs in quarier ended 30 September 2014

The plastc business of the Company has been treated as disconnnued operaton dusing the quarter ended 36 September 2014 in the finaneal resulis. The requred relevant wformation for above mentionsd discontinued
busmess for all penods presented 15 as below

inlacs

Quarter enlded Quarter ¢nded Quarter ended Year ended Year ended

Farticulars 31 March 31 December 31 March 31 March 31 Marck

26E5 014 014 2015 2014

Total Revenue 4 13 41 926 4.202
Total Expendrurc - B £.030] 12 4932
Profi - (Loss) Before Tax 4 13| {209 14 {750}
Tax Expenac 1 4 {68} 4 {325
Profit - (Lesst After Tax 3 & 1141)) 10, {825)
Total Assets - - pRY - 2,56
Total Linbilstes - - 3,682 - 3.812
Net Assets - - (1696) - 11696

3) Dunng the previous year, the Company (ncluding throngh its subsidiazies - step down subsidiary) acquired stake in Minda Furukews Electric Private Limted, Indin, Almighty International PTE Limited, Singapore
imcluding three step down Subsidinies) and Mnda VAST Aceess Systems Prvate Limited {formerly known as Minda Valso Sccuriny Systems Private Limited) for a consideration of 3 4,244 21 bes, 335,600 laes and 2 903
sespectively, pursuant (o which these became 4 jount venture, subsiduary and associate of the Company . its subsidiasy. Further, during the previous year, one of the Company's step down subsidiary (in which two of the
Company's subsidianzs held mvestment) was disposed off in two tranches at a total consideration of ¥ 6438 Lics, resultmy w total gan of 21,700 haes Further. pursuant to an additional acquisition of 2% shareholdma ata
consideration of 3 330.07 lacs, Mmda Furukawa Electric Prvate Limited has becoitie a subsidiary of the Company with effect fom 1 October 2014

&) Exceptional item in the curent year represents i of Eura 291,000 (equivalent ta T 238 laes) atising out of disposal of the balance investment in equity shares ol an crstwhile subsidiary, Mmda Schenk Plstic Soletions

SRO. Czech Republie
7y Pursuant ta the approval of the shareholders on 23 December 2014, the Company bas allotted Boaus shares in the miio of 1.1 and the nominal valie of shares of the Company has been sub-divided from 3 10 (Rupees

Ten) per share to T 2 (Rupees Two) per share. Consequent to the same, the number of the equity shares of the Company has mereased from 2093 1,164 equity shares of T 10 each to 209,311,648 shares of € 2 each. Eaming
per shaee, basie and diluied Tios been caleulated and diselosed for all periods presented based on the 209,311,640 shares of ¥ 2 each

#) The Board of ditectors, it ther meeting held on 13 February 2015 has declared an mtenim dividend of 3 0.20 per equity share (face value 2 2 per share} and has further in its meeting held on 27 May 2015 recomendad a
final dividend of T B.20 per equity share (face value vfRs. 2 per share) and 3 0.008 per share on 240,000 0.001% cumulaive redeemable preference shares (face valug of 3 8K each) subject to the approval of sharchelders at
the forthcoming Annual General Meeting of the Compary. The total dividend declared: recomended on equity shares of the Company, for the year 2814 -15 is T 040 per equity share of 3 2 cach.

93Cc 7 o ougaing d miton of Madray Stock Exchange, the Company has got tself Bsted on National Stock Exchange and Bombay Stock Exchange wef 13 Ociaber 2014 and 23 Febnuary 2015 respectively

10) Mrs. Thankom T. Mathew have been appointed as Independent Director on the Board of the Campany w.e £ 27 March 2613
11) As a2 31 March 2015, the Share capial has been reduced by an amount of £ 13 50 Tacs owing to the holding of Investmens in shares of the Company by ene of the step subsidiary

12) The Standalene resuls of the Company arc available on Company's website www minda.co in The key stand alone financial information of the Company i given below -

i¥. in lacs)
Quarter ended Cuarter ended Quarter cnded Year ended Year erded
31 March 31 December 31 March 31 March 31 March
Particulars NS« 2014 2614 28 0N[4
UNAUDITED UNAUDITED UNAUDITED AUDITED AUDITED
Net sakes ncluding other operabing income 15493 16.626 16,254 64.906 £1.676
Profit from ordmnaty activities before 1211 LI74 978 4891 3113
Net profit from ordinary activities after tax Y69 i) G3% 3457 2.177
STATEMENT OF ASSETS AND LIABILITIES
(% In lags)
Particular As at cusrent year | As at current year
ended 31 March, | ended 37 March,
2015 2014
A EQUITY AND LIABILITIES
| Sharchotders' funds
3} Share Capital 6,006 1046
b) Reserves and Surplus 0590 34,993
Sub-tatul - $hareholders' funds 46.656 38.038
2. Minorisy Interest 2415 -
3. Non-current liabilitics
) Long-term bomewangs 18,067 20,974
b} Deferred 1ax kabilities (net) 570 859
) Other long term Labilites R 215
d} Long-term provisions 1.728 1457
Sub-tatal - Nan-current diabitities 20L754 23 508
4. Current Jabilities
a) Shent-term borrowings 26,449 27590
b) Trade Payables 36,764 24,870
¢)Qther current liabilities 12,682 14,476
d) Shon-tem provisions 2443 1.533
Suii-total - Current Jiabilities 72,333 68775
TOTAL - EGUITY AND LEABILITIES 142,158 A3t
B ASSETS
L Nos-current Assers
a) Fixed Assets 47,726 43,579
) Gooadwill an eonsalidation 10,586 10,60]
¢} Non-currents mvestments 280 2452
d} Long-term ioans aid advances 190 1,897
¢} Other non-current assets 97 a1
Sub-tatal - Non-current asscts 63,520 56,170
L Current Assets
a3 Current investments . R
b)Y Inventorics 23077 18,665
e} Teade receivablas 31762 26148
d} Cash and cash equivalents 441 5402
e} Shon-terms Joans and advances 17,520 15,828
N Other curent assets 1868 1009
Sub-total - Current assets J8.638 73.048
TOTAL - ASSETS 142,558 131288

Self -
Place: Gurgaon Ashak Minda .
Bate: 27 May 2015 Chateman & Group CEQ ; T »
Ms, Mindz Corporation Limited is a Company of Spark Minda, Ashok Minda Group and engaged in the imsincssfgf.»\umn_mti



