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Sub: Outcome of the Board Meeting held on May 25, 2022 

Dear Sir/Madam 

May 25, 2022 

The Board of Directors of the Company at their Meeting held today i.e. on Wednesday, the May 25, 
2022, have considered and approved the Audited Financial Results of the Company for the 4th 
quarter and year ended 31st March, 2022. 

Pursuant to Regulation 33(3)(d) and other applicable regulations of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we enclose herewith the following: 

1) The Audited Financial Results for the quarter and the year ended 31st March, 2022 along with 
the statement of Assets and Liabilities and Cash Flow statement as at the half year ended 31 st 

March, 2022. 

2) The Auditors' Report on Financial Result and 

3) Statement on Impact of Audit Qualifications (for audit report with modified opinion) 

The meeting of the Board of Directors commenced at 2:00 p.m. and concluded at 5.30 p.m. 

Kindly take the same on records. 

Thanking you 

For ZODIAC-JRD-MKJ LTD 

~ 
Jayesh Jayantilal Jhaveri 
Managing Director 
DIN: 00020277 

Encl: a/a 
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH,2022 - ,-- _____ T ___ ---, -- -- -
- .----- - ---

1 
Quarter Ended 

_________ __, 

!Rs. In Lakhs) 

Particulars 
Year Ended Year Ended 

March 31, 2022 Dec 31, 2021 March 31, 2021 Ma rch 31, 2022 March 31, 2021 
Audited Un-a udited Audited Audited Audited 

10 I Revenue from operations 61.88 402 .24 
11 II Other Income 

1,215.37 1,901.55 866.95 
10.08 8.60 7.48 31.62 31.30 

12 ill Total Income /1+11) 1,225.45 70.48 409.72 1, 933.17 898.25 
i-ll -~IV~-1-E..,.x~pen~s~e~s ________________ _ ____________ ' ------------11---------+--------f---------+---------1--------. 

14 a) Cost of Materials Consumed 10.74 0.72 34.02 12.04 88.43 
15 b) Purchase of Stock-in-trade 527.34 126.39 358.94 981.24 731.86 
16 c) Change in inventories offinished goods, work-in-pro-gress and stock-in-trad_e_. ____________ ,t--____ .;..58~7-.3'-1'-+-____ __,_(8"-'lc.c.9~2°"')+-------'2""9'"".1=-4c..+-----'-7-'-'63;;..;.0.;..3'-+------'-(8;;..;·;;;..00:.,,l 

.11, ___ d) Employee Benefit Expenses __ _ _ 8.16 7.08 7.25 29.23 28.83 
18 e) Depreciation and Amortisation Expenses ··-· __ - ----------.-------t--------"0-'-.5"'"1+-______ 0_.5_2-+-______ o_.5_6-1-______ 2""'.-'-08'+-------"2"-'.3'-Cl~ 
19 f) Other Expenses 1 14.63 10.25 8.34 42.55 30.25 
20 V Total Expenses (IV) ; 1,148.69 63.04 438.25 1,830.17 873.68 
21 VI Profit/!Loss) before Tax !fll-lVl 76.76 7.44 128.531 103.00 24.57 

23.. VII Tax Expense ___________________ _____ - --t------+---------+--------1-------,,---,+-------..,,,,--1---------1 
2 __ . (i) CurrentTax -----l-------l------_.::;23::..:·:;;28::..+-------"0"".8"'1'½------'(9::..:·.::.84.:..,)+------=-26:;;·.;..;75::+ _____ ...,.:e;4,co,.29"-I 
~ _ .ill) Earlier year tax adjustmc.:.ec..cn;..:;ts'------------------ ·- - --,,---- ---+---------+----------1------'"'1'"'.0-"0'-I) --------+------'i..:lc!.::.0:.:::0~1 
2 _ _ _ (iii) Deferred Tax Charge/(Credit) -•·-------,1-------.i.:(2:..c.3;;..;7.1.' ' l--------'1::.:..0::..:3+-------,..i.;(2::.:..5:;.:9"'-l)I--------" (I0:..:..8::..:2:.L)f-------'' =-27:..:..7.:..:4"',fll 
..1.§_ (iv) MAT Credit Utilise/ (Entitlement) _; 8.81 0.00 (11.22) 8.81 14.54 

27 
28 
29 

30 

31 

32 

33 
34 
35 

36 

VIII Profit for the period (VI-VII} 47.04 5.60 (3.88) 68.26 34.48 
IX Other Comprehensive Income (Net ofTax) (0.03) 0.66 1.09 0.85 1.17 

A (i) Items that will not be reclassified to profit or loss (0.03) 0.88 1.47 1.15 1.58 
(ii) Income tax relating to items that will not be reclassified to profit or loss (0.00) {0.22) 
B (i) Items that will be reclassified to profit or loss 

{0.38) {0.30) (0.41} 

(ii) Income tax relating to items that will be reclassified to profit or loss 
X Total Comprehensive Income (Vffl+IX) I 47.01 6.26 (2.80) 69.11 35.65 

XI Paid up Equity Share Capital {Face value Rs.10/- per ~ -ac.c.r.::.e ,._) ___________ ..._' -------,1------"'51"'7-'-.7:...:2+-----=-51"'7-'-.7:....:2+-----=-51"'7-'-.7:....:2+-----=-51"'7-'-.7:....:2+------=-5::c17..;..7:....:2::..i 
Other Equity (Excluding Revaluation Reserve) - • _ 6,270.86 6,201.73 

.E, XII _,_E_a_rn_in~g~s_P_e_r _Sh_a_re ___ ----------- -···-----------1---------¼-------+---------,1--------+---------,'---------l 
,__

3
3

9
8 _ - -1ci,._)B~a=s~ic~E~P~S- _________________________________ 

1 
_____ _;;0'"'.9~1-1------~0_.l~l-+-------~(0:....:.0-'-7~) _____ _;;1c.c.3'-C2-t------~0:....:.6;;..;7-1 

ii) Diluted EPS 0.91 0.11 fd.07) 1.32 0.67 
4o i I 

·-~ 



ZODIAC-JRD-MKJ LIMITED 
Notes to Financial Results -

1 Statement of Assets and Liabilities As at 31st March, 2022 

(Rs. In Lakhs) 

Particulars 
Asat As at 

March 31, 2022 March 31, 2021 

ASSETS 

(1) Non-current assets 

(a) Property, plant and equipment 24.25 26.25 
(b) Financial Assets - -

(i) Non- Current Investments - -
(c) Deferred tax assets (net) 3.08 11.36 
(d) Income tax Assets (net) 1.75 27.58 

29.08 65.19 

(2) Current assets 

(a) Inventories 4,221.46 4,977.44 
(b) Financial Assets - -

(i) Investments 173.99 293.68 
(ii) Trade receivables 1,924.73 1,083.46 
(iii) Cash and cash equivalents 438.33 66.42 

(iv) Bank balances other than (iii) above 94.14 292.18 
(v) Other financia l assets 1.24 1.31 

(c) Other current assets 10.69 12.15 

6,864.58 6,726.64 

TOTAL ASSETS 6,893.66 6,791.83 

EQUITY AND LIABILITIES 

Equity 

(a) Equity Share Capital 517.72 517.72 
(b) Other Equity 6,270.86 6,201.73 

Total Equity 6,788.58 6,719.45 

Liabilities 

(1) Non-current liabilities 

(a) Provisions 10.74 11.81 
(b) Deferred tax liability (net) - -

10.74 11.81 

(2) Current liabilities 

(a) Financial Liabilities 

(i) Trade payables 
(a) total outstanding dues of micro enterprises and 

small enterprises; and - -
(b) total outstanding dues of creditors other than 

micro enterprises and small enterprises." 81.37 51.49 
(ii) Other financial l iabilities 3.91 2.30 

(b) Provisions 8.65 5.91 
(c) Other current liabilities 0.41 0.87 
{d) Current Tax Liabilities (Net) - -

94.34 60.57 

TOTAL EQUITY AND LIABILITIES 6,893.66 6,791.83 
..---..... 



Zodiac JRD- MKJ Limited 

Notes t o Financial Results 

2. Statement of Cash Flow 

(Rs. In Lakhs) 

Particulars 
For the year ended For t he year ended 

March 31, 2022 March 31, 2021 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Profi t/(Loss) before tax 104.16 26.14 

Adjustments t o reconcile profit before tax to net cash flows : - -
Depreciation 2.08 2.31 

Loss on sale of assets - -
Capital Gain (3.03) (139.56) 

Dividend from mutual fund and shares (0.02) (0.02) 

Change in Fair Value of Investments t hrough P & L (14.79) 119.04 

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 88.40 7 .91 

Adjustments for movement in Working Capital : 

Increase/ (Decrease) in Long Term Provisions (1.07) {3.33) 

Increase/ (Decrease) in Current Liabilties 33.77 (55.99) 

(Increase) / (Decrease) in Current Assets 114.29 (374.61) 

Cash generated from operations 235.39 (426.02) 

Direct Taxes paid (0.93) (0.63) 

CASH FLOW FROM OPERATING ACTIVITIES 234.46 (426.65) 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of fixed assets and addition to Capital Work in Progress (0.08) (0.06) 

Sale of Fixed Assets - -

(Purchase)/Sale of Investments 134.48 146.12 

Dividend from mutual fund and shares 0.02 0.02 

Capital Gain 3.03 139.56 

CASH FLOW FROM INVESTING ACTIVITIES 137.45 285.64 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Dividend Paid - -
Tax on distributed profit s - -
CASH FLOW FROM FINANCING ACTIVITIES - -

NET (DECREASE}/ INCREASE IN CASH & CASH EQUIVALENTS 371.91 (141.00} 

Cash and Cash equivalents at the beginning of the period 66.42 207.42 

Cash and Cash equivalents at the end of the period 438.33 66.42 

Cash & Cash Equivalents 

Particulars M arch 31, 2022 M arch 31, 2021 

Cash on Hand 1.06 0.77 

Balances with Banks: 32.94 17.55 

Investments in mutual funds (Highly liquid Funds} 404.33 48.10 

-- Cash and Bank Balances ( Note 6) 438.33 66.42 

. .f;it CH~ 



I 
ZODIAC-JRD-MKJ LIMITED 

Notes to Financial Results· 

3 Other Income include gain on sale of mutual fund and shares of of Rs. 2.68 Lakhs and Rs.3.03 Lakhs for the quarter and year ended 31/03/2022 respectively (Quarter and 

year ended 31/03/2021 : Rs. 0.97 Lakhs and Rs. 139.56 Lakhs respectively). 

4 The Trade Payables of the Company includes a vendor having outstanding for more than 3 years amount of Rs. 49.32 Lakhs as at March 31, 2022. The vendor is under 

Corporate Insolvency Resolution Process from January 2018. The management of the Company is making all efforts to quantify the amount payable to the vendor. Based 

on the information with the management, the matter is pending before various statutory investigating authorities.However, the company has not received any claim. 
Hence, in the opinion of management no impact has been given in the financial statements In absence of the confirmation of the vendor. 

5 The Company has examined the possible effects that may arise from the COVID-19 pandemic on the carrying amounts of receivables, unbilled revenues, inventory, 
investments, right of use assets and intangible assets. While estimating the possible future uncertainties in the g[obal economic conditions because of this pandemic, the 
Company, has used internal and external sources of information including credit reports, economic forecasts and consensus estimates from market sources. The Company 
has carried out sensitivity analysis on the assumptions used and based on current estimates, expects that the carrying amounts of the aforementioned assets will be 
realized. The impact of C0V1D·l9 on the Company's financial results may differ from that estimated as at the date of approval of these financial results. 

6 The Company is primarily engaged In the business of diamonds and accordingly there are no separate reportable segments pursuant to IND AS-108 - Operating Segments 

7 Figures for the earlier periods have been regrouped, rearranged and reclassified wherever necessary to make them comparable with those of the current period. 

8 The figures for the quarter ended 31/03/2022 & 31/03/2021 are the balancing figures between the audited figures in respect of the full financial year 2021·22 and 2020-21 

and the published unaudited year to date figures up to the third quarter ended 31/12/2021 & 31/12/2020 respectively. 

9 The Statutory Auditors of the Company have conducted audit of the financial results for the year ended March 31, 2022 pursuant to the requirement of Regulation 33 of 
the SEBI (LODR) Regulations, 2015 and have given an unmodified opinion In their report. 

10 The formats for unaudited quarterly results is as prescribed under SEBl's Circular CIR/CFD/CMD/15/2015 dated November 30, 2015, as modified to comply with the 

requirements of SEBl's Circular dated July 5, 2016. 

11 The outbreak of COVID -19 pandemic has affected several countries across the world, including India. The Government is undertaking severat measures to restrict the 
spread of vi rus and provide financial supp0rt to some stressed sectors. Further, while the COVID -19 vaccination efforts have gained momentum, uncertainty due to the 
resurgence of COVID cases across many parts of India is rising. The extent to which the COVID • 19 pandemic w ill impact the Company's resul ts will depend on ongoing as 

well as future developments, which at this juncture are highly uncertain. 
It is expected that economic activity will continue to improve as the residual restrlctions are eased gradually. The Company has assessed the Impact of the pandemic on its 
operations and its assets. The management does not, at this juncture, believe that the Impact on the value of the Company's assets is likely to be material. Business 
continuity plans have been invoked to help ensure the safety and well-being of staff thereby retaining the ability to maintain business operations following lockdow ns in 

India. These actions help to ensure business resilience. Since the situation is still evolving and it seems likely that there will be a material )mpact on the economy, its effect 
on the operations of the Company may be different from that estimated as at the date of approval of these financial results, The Company continues to closely monitor 
material changes in markets and future economic conditions. 

12 In the wake of economic uncertainties and the disruptions caused due to COVID-19 pandemic, the Board of Directors felt that it would be prudent to conserve our 

resources in order to meet unforeseen contingencies. Therefore, the Board of Directors does not recommend any dividend for the Financial year 2021·22. 

13 The Indian Parl iament has approved the Code on Social Security, 2020 which would impact the contributions by the Company towa rds Provident Fund and Gratuity. The 
effective date from which the changes are applicable is yet to be notified and the final rules are yet to be framed. The Company will carry out an evaluation of the impact 
and record the same in the financial statements in the period in which the Code becomes effective and the related rules are published. 

14 The financial results for the year ended 31/03/2022 have been extracted from the audited standalone financial statements prepared in accordance with the Indian 
Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 

a nd relevant amendment rules thereafter. These fi nancial results have been reviewed by the Audit Committee and thereafter a pproved by the Board of Directors at their 
respective meetings held on 25th May, 2022. 

11'"_.~7-;1;1,.and on behalf of Board of Directors 

IAC JRD MKJ LIMITED 

Place: Mumbai 

Date: t.S · "s · ,lo -l < anagin~ 

DINNO. C,00;(._(1<77 
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CHOKSHI & CHOKSHI LLP 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of ZODIAC JRD MKJ LIMITED 

Report on the Audit of Financial Results 

Qualified Opinion 
We have audited the accompanying annual financial results of ZODIAC JRD MKJ LIMITED ('the Company'), for 
the quarter and year ended 31.03.2022 ('the financial results'), attached herewith, being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ('Listing Regulation'). 

In our opinion and to the best of our information and according to the explanations given to us, subject to the 
effect of the matter described in the Basis of Qualified opinion paragraph below the aforesaid financial results: 

a) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and 
b) give true and fair view in conformity with the recognition and measurement principles laid down in the 

applicable Indian Accounting Standards (Ind AS) and other accounting principles generally accepted in 
India, of net profit and other comprehensive income and other financial information of the Company for 

the year ended 31.03.2022. 

Basis for Qualified Opinion 
We draw attention to Note 4 to the financial results, wherein the Company has not received confirmation from 
one of the vendor having outstanding balance of Rs. 49,32,661/- for more than 3 years. Due to non-availability 
of confirmation of ba lance, we are unable to quantify the impact, if any, arising from the same. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of 
t he Companies Act, 2013 ('the Act') . Our responsibilities under those Standards are further described in the 
'Auditor's Responsibilities for the Audit of the Financial Resu lts' section of our report. We are independent of 
t he Company in accordance with the Code of Et hics issued by the Institute of Chartered Accountants of India 
{ICAI) together with the ethical requirements that are relevant to our audit of the financial results under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these re quirements and the Code of Ethics. We believe that the audit evidence obtained by us 
is sufficient and appropriate to provide a basis for our opin.ion. 

Responsibilities of Those Charged with Governance for the Financial Results 
These financial results have been prepared on the basis of t he annual financial statements. The Company's 
Management and Board of Directors of the Company are responsible for the preparation and presentation of 
these financial results that give a true and fair view of the net profit and other comprehensive income and other 
financial information of the Company in accordance with the recogn ition and measurement principles laid down 
in Ind AS prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for saf eguarding the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting 
records that give a true and fair view and are free from material misst atement, whether due to fraud or error, 

. which have been used for the purpose of preparation of the financial results by the Board of Directors of the 
• -;.~ : . -.. -Y,. ,,. ':.'q 

,y;::; .. ·>'P:ftftpany, as aforesaid. , ... ~~ .,.-_ .. ··~. •,'•' ·•":\\. 
~ ..... ~ .. _ , ·.-p,~-Ur:'; .,C!~ . .,(·_y'.'\~}, Chokshi & Chokshi LLP is a Limited Liability Partnership with LLP Registration No/ MC-8909 
t:\C·\ ~ ... F<~gd.10ffice: 15/17, Raghavji 'B' Bldg., Ground Floor, Raghavji Road, Gowalia Tank, Off Kemps Corner, Mumbai - 400 036. 
\·, -; ,.,,.. '\ ,,_• ... • ... -~ I, '\::'~·.J'··:::···'S>.r· Tel. : +91 -22-2383 6900 •Fax: +91 -22-2383 6901 •Web: www.chokshiandchokshi.com 

·,~_:~':: ,,:-:{' E-mail : contact@chokshiandchokshi.com 



In preparing the financial results, the Management and the Board of Directors are responsible for assessing the 
ability of the Company to continue as a going·concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the financial reporting process of the Company. 

Auditor's Responsibilities for the Audit of the Financial Results 
Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditors' report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial results, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3)(i} of the Act, we are also responsible for 
expressing our opinion through a separate report on the complete set of financial statements on whether 
the company has adequate internal financial controls with reference to financial statements in place and 
the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Management and the Board of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Company to continue 
as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditors' report to the related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor's report. However, future events or conditions may cause the Company to cease to 

continue as a going concern. 

• Evaluate the overa II presentation, structure and content of the financial results, including the disclosures, 
and whether the financial results represent the underlying transactions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with governance of the Company regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethica l 
requirements regarding independence, and to communicate with them all relationships and other matters that 
mav.,reasonably be thought to bear on our independence, and where applicable, related safeguards. 

¥':' ·-·; 
' I 

·.• ' ,.,~ 



I 
Other Matters 
The financial results include the results for the quarter ended 31.03.2022, being the balancing figures between 
the audited figures in respect of the full financial year and the published unaudited year to date figures upto 
the third quarter of the current financial year which were subject to limited review by us. 

Place: Mumbai 
Date: 25.05.2022 

For CHOKSHI & CHOKSHI LLP 
Chartered Accountants 

Firm Reg. No.101872W/W100045 



Statement on Impact of Audit Qualfficatlons for the Flnancfal Vear ended March 31, 2022 
fSee Resmlation 33 / 52 of the SEBI LODRJ (Amendment) Ref!ulatlons, 20161 

SI. Particulars . . Audited Figures Adjusted Ffgures 

No. (as reported before (audited figures after 
adJustlng for adjusting for 

quallflcatfonsl quaJffications1 

1 Turnover I Total income 1933.17 1933.17 

2 Total Exoenditure 1830.17 1°830.17 
3 Net Profit/(Loss 1 68.26 68.26 

4 Earnings Per Share 1.32 1.3i 
5 Total Assets 6893.66 6893.66 

6 Total Liabilities 105.08 105.08 

7 NetVvorth 6788.58 6788.58 

8 Any other financial item(s) (as felt 
aooropriate by the management) 

Audit Qualification (each audit qualificati.on separately): 
a. Details of Audit Qualification: In absence of vendor confirmation of Rs. 49,32,661/- as referred in Note 4 

to the financial result which are outstanding for more than 3 years. Due to non-availability of balance 
confirmation, we are unable to Quantify the imoact, if anv arising from the same 

b. Tvoe of Audit Qualification : Qualified Opinion 
c. Freouencv of qualification: Repetitive 
d. For Audit Qualification(s) where the impact is quantified by the auditor, ·Management's Views: 
Impact not ascertainable 
e. For Audit Qualification( s} where the impact is not ouantified by the auditor: 

m Management's estimation on the impact of audit aualification: Not ascertainable 
(ii) If management is unable to estimate the impact, reasons for the same: The Trade payables of the 
Company includes a vendor having outstanding for more than 3 year amount of Rs. 49,32,661/- as at 

· March 31) 2022. The vendor is under Corporate insolvency Resolution Process from January 2018. The 
Management of the company is making all efforts to quantify the amount payable to the vendor. The 
Matter is pending before various statutory investigating authorities. However, the company has not 
Received any claim. Hence, in the opinion of management no impact has been given in the financial 
Statements in absence of the confirmation of the vendor. ... . . 
m Auditors' Comments on I or ii above: No further comment 

Jayesh Jhaveri 
Manag~ng Director 

Mitesh Temgire 
CFO 

Jindat Mehta . 
Audit Com~ittee Chairman . 

CA Priyank Ghia 
Partner 
Chokshi & Chokshi LLP 
Statutor Auditor 
Place: 
n::itp: Mumbai 

25.05.2022 
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