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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
SPECTACLE VENTURES LIMITED

Report on the Financial Statements

We have audited the accompanying Financial Statements of Spectacle Ventures Limited (“the Company®) which comprise
the Balance Sheet as at March 31, 2017, the Statement of Profit and Loss and Cash Flow Statement for the year ended on
that date and a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013 (‘the
Act”) with respect to the preparation of these standalone financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the accounting principles generally
accepted in India including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other imegularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent, and design, Implementation and maintenance of adequate intemal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor's Responsibility

Qur responsibility is to express an opinion on these financial statements based on our audit. We have conducted our audit
in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India and as per the
section 143(10) of the Act. Those Standards require that we comply with the ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or emor. In making those risk assessments, the auditor
considers the internal control relevant to the Company's preparation and fair presentation of the financial statements in
order to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made by the
Management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the Standalone Financial Statements.

Opinion

In our opinion and to the best of cur information and according to the explanations given to us, the financial statements give
the information required by the Act in the manner so required and give a true and fair view and are in conformity with the
accounting principles generally accepted in India:

{a) in the case of the Balance Sheet, of the state of affairs of the Company as at 31- March, 2017.

(b) in the case of the Statement of Profit and Loss, of the loss of the Company for the year ended on that date, and

() in the case of the Cash Flow Statement, of the cash flows of the Company for the year ended on that date.

Emphasis of Matter

We draw attention to the following matters:
i The net worth of the overseas companies in which the Company has invested extent to Rs 208.43 Lacs s

completely eroded and hence raises doubts on the carrying cost of the same in the books of the Company,



i. In furtherance to SEBI direction with respect fo alleged listed shell companies, Company has received letter from
both the exchange (BSE and NSE) to comply with those directions, to which company has duly responded to.

il. Company has defermed Tax Assel of Rs. 5,67,411/- which is written off during the year because of non confirmation
of its continuity.

iv. Inadequate current assets to fulfil the obligations of current liabilities, raising doubts about the payment capacity of
the Company, and

\Lmh No concrete plans for re-starting the business operations of the Company, raising doubts about its a going concem

is.

Qur opinion is not modified in respect of these matters.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies [Auditors report] Order 2015 (“the Order”) issued by the Central Govemment of India in
terms of sub section (11) of section 143 of the Act, we give in the Annexure a statement on the mafters specified in the
paragraph 3 and 4 of the said Order to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:
a).We have obtained all the information and explanations which to the best of our knowledge and belief were  necessary
for the purpose of our audit ;
b). In our opinion , proper books of account as required by law have been kept by the Company, so faras it
appears from our examination of those books.
c). The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by this report are in agreement
with the books of account.
d). In our opinion, the Balance Sheet, Statement of Profit & Loss and Cash Flow Statement comply with the Accounting
Standards referred to in Section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules, 2014.
e). In our opinion the disclosures done by the company in its financial statements as to holdings as well as dealings in SEN
during the period from November 8, 2016 to December 30, 2016 ("demonetization period”) are in accordance with the books
of accounts maintained by the company
f) On the basis of written representations received from the Directors as on March 31, 2017 taken on record by the
Board of Directors, none of the Directors is disqualified as on March 31, 2017 from being appointed as a Director in
terms of section 164(2) of the Act
g) With respect to the adequacy of the Intemmal Financial Control over financial reporting of the company and such intemal
financial controls over financial reporting are subject to strengthening to operate effectively as at 31 March, 2017 based on
the Intemal Control over financial reporting criteria established by the Company are the essential component of Intemnal
Control Generally.
h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the Companies
(Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations given
to us:
(i) The Company has disclosed the impact of pending litigations on its financial position in its financial statements.
(i) The Company is not required to make provision for material foreseeable losses, if any, as it does not have any
long-term contracts including derivative contracts. )
(iii) There has been no delay in transferring amounts, required to be transferred, to the Investor Education and
Protection Fund by the Company.

For P.D. Saraf & Co.
Chartered Accountants
FRN: 109241W

Madhusudan Saraf

Partner

M.No: F - 41747

Mumbai; September 01% 2017



SPECTACLE VENTURES LIMITED
Year Ended March 31 2017
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Annexure referred to in paragraph 1 of our report of even dale o the members of SPECTACLE VENTURES LIMITED on the
accounts for the year ended March 31, 2017
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On the basis of such checks as we considered appropriale and according to the information and explanations given to us during the
_coursa of pur audil, we report that:

U
(b)

(il

(@)

(k)

The Company has maintained proper records showing full parficulars including quantitative details and situation of fixed
assels.

As informed to us, physical verification of a major portion of fixed assets as at March 31, 2017 was conducted by the
management. As informed to us, no material discrepancies were noticed on such verification,

As ﬁ;ﬂl:ad to us, the Company does not have any inventoriesand hence clauses (ii) (a), ()(b) and (ii)(c) are not
app :

The Company has not given leans to entities coverad In the register maintained under Section 189 of the Act, and the
further clause regarding recovery of interest and principal is not applicable.

In our cpinion and according to the information and explanations given to us, the Company has complied with the
provisions of section 185 and 186 of the Companies Act, 2013, in respect of loans, invesiments, guarantees and
security, if any.

The Company has not accepted any deposits from the public covered u's 73 to 76 of the Companies Act, 2013,

As informed to us, the Rules made by the Central Government for the maintenance of cost records uf s 148(1) of the
Companies Act, 2013 are not applicable to the Company.

According o the information and explanation given to us and on the basis of our examination of the records of the
Company, undisputed statutory dues, including provident fund, employess state insurance, income tax, sales tax,
service lax, customs duly, excse duly, value added lax, cess and other material statulory dues have been regularly
deposited during the year by the Company with the appropriate authoriies, except a3 detailed below

Mame of Statute Nature of Dues | Amount (Rs. In Lacs) | Period to which the amount relates
Income Tax Act, 1961 Income Tax 30,115,747/ AY. 2011-12

Income Tax Act, 1961 Income Tax 30,02.007/- AY. 201213

AP Prolession Tax Act, 1967 | Profession Tax | 45,128/ A Y. 201213

Service Tax Service Tax 5,54 423/ ALY, 2012-13

Income Tax Act, 1961 TD.S. 8.14,944/)- AY. 201112

Income Tax Act, 1961 T.0.5. 6,90, 522/ AY. 201213

Income Tax Act, 1961 TD.5 1,18, 2200- ALY, 201314

According o the information and explanations given to us and based on the records of the Company examined by us,
there are no cases of non-deposit with the appropriate authorifies of disputed dues of income tax, service tax, sales tax,
customs duly, excise duty, value added tax, cess,

According to the records of the Company examined by us and as per the information and explanations given io us, the
Company has not availed of loans from any financial instituion or bank during the year under repart and the further
clause regarding defaulting on repayment of dues is nol applicable.

The Company has not raised any funds by way of initial public offer or further public offer (including dabt instruments).
The Company has not raised any term loans and the clause regarding the same having been applied for the purpose
for which they were raised, is not applicable.

According to the information and explanations given to us, no material fraud on or by the Company has been noficed or
reported during the course of our audit.

Aecording fo the information and explanations given to us, managerial remunerafion paid or provided for is in
accordance with the provisions of section 197 read with Schedule V to the Companies Act.

The Company s not a Nidhi Company and hence the provisions of this ¢lause are nol applicable,

In our opinion, all transactions with related parties are in compliance with section 177 and 188 of the Companies Act,
2013, and details thereof are disclosed in the financial statements as required by the applicable accounting standards.
According to the information and explanations given to us, the Company has not made any preferential allotment or
private placement of shares or debentures during the year under review.

According fo the information and explanations given to us, the Company has not entered into any non-cash
transactions with Directors or persons connected fo them.

In our opinion, the Company Is not required to be registered /s 45-14 of the Reserve Bank of India Act, 1934.

For P.D. Saraf & Co.
Chartered Accountants

FRN: 109241W

Madhusudan Saraf

Partner

Mumbai: September 01,2017




Annexure “B" referred to in paragraph 2(f) of our report of even date to the members of
SPECTACLE on the accounts for the year ended March 31, 2017,
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The Company’s management is responsible for establishing and maintaining intemal financial controls based on the intemal control over financial
reporting criteria established by the Company considering the essential components of intemal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institule of Charered Accountants of India. These responsibilities include the
design, implementation and maintenance of adequate intemal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policles, the safequarding of its assels, the prevention and detection of frauds
and erors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial information, as requined
under the Companies Act, 2013.
A J ibil
Qur responsibility is to express an opinion on the Company's intemal financial controls over financial reporting based on our audit. We conducied
our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note”) and the
Standands on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Intemal Financial Controls and, both Issued by the Institule of Chartered
Accountants of India. Those Standands and the Guidance Note requine that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.
Our audit involves performing procedures to obtain audit evidence about the adequacy of the intemal financial controls system over financial
reporting and their operating effectiveness. Our sudit of internal financial controls over financial reporiing included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effiectivenass of intemnal control based on the assessed risk. The procedures salected depand on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the Company's

neaning 1 L e 2 eporting
A company's intemal financial control over financial reporting is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial stalements for extemal purposes in accordance with generally accepled accounting principles.
A company's internal financial control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of
racords that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance with generally
mpladmmtingprhw‘m.mdmairmlptsmdumhnsﬂmmmymmmlenmw!mmnﬁiu@uf
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acquisition, use, or disposition of the company's assets that could have a material effect on the financial statements.
SIS L | LEILLLE QRros Une nancial Re; H
Because of the inherenl himitations of internal financial controls over financial reporting, including the possibility of collusion or improper
nt override of controts, material misstatements due to ermor or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls over financial reporting to future periods are subject to the risk that the intemal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the palicies or procedures may
detenorate.

Opinion )
In our opinion, the Company has, in all material respects, an adequate intemal financial controls system over financial reporting and such intemal
financial controls over financial reporting were operating effectively as at March 31, 2017, based on the inlemal control over financial reporting
crileria established by the Company considering the essential components of internal control stated in the Guidance Note on Audit of Intemal
" Financial Controls Over Financial Reporting issued by the Institule of Charlered Accountants of India.

For P.D. Saraf & Co.
Chartered Accountants
FRN: 109241W

Madhusudan Saraf

Partner

M.No: F - 41747

Mumbai: September 01%, 2017
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SPECTACLE VENTURES LIMITED
Regd. Office: Office No. 1, 22/24/26, Shipping House, 1st Floor, Kumpta Street, Fort Mumbai Mumbai City MH 400001 IN
CIN : L51900MH1985PLC036271 website : www.spectacleventures.com email : fazal@spectacleventures.com Tel: 2265 6051

Statement of Un audited Financial Results for the Quarter ended June 30, 2017

(Rs. In Lakhs)

Sr. No. particulars Quarter Ended Quarter Ended Quarter Ended Year Ended
30.06.2017 31.03.2017 30.06.2016 31.03.2017
Un audited Audited Un audited Audited
1 Income from Operations
a Revenue from operations 0.00 0.00 0.00 0.00
b Other Income 0.00 0.00 0.00 0.00
Total Income from Operations (Net) 0.00 0.00 0.00 0.00
2 Expenses
Cost of Materials consumed 0.00 0.00 0.00 0.00
Purchases of stock-in-trade 0.00 0.00 0.00 0.00
Changes in inventories of Finished goods, WIP and Stock In Trade. 0.00 0.00 0.00
Employee benefits expenses 0.00 0.00 0.30 1.00
Power and Fuel 0.00 0.00 0.00 0.00
Deprecation and Amortisation expense 0.00 0.01 0.00 0.01
Finance Costs 0.00 0.00 0.00 0.23
Other operating expenditure 0.73 0.63 5.25 8.44
Total expenses 0.73 0.64 5.55 9.68
3 Profit / (Loss) before Exceptional Item and Tax -0.73 -0.64 -5.55 -9.68
4 Exceptional items 0.00 0.00 0.00 -5.67
5 Profit / (Loss) before tax (3-4) -0.73 -0.64 -5.55 -15.35
6 Tax expense
Current Tax 0.00 0.00 0.00 0.00
Deferred Tax 0.00 0.00 0.00 0.00
Total Tax Expense 0.00 0.00 0.00 0.00
7 Net Profit / (Loss) after tax (5-6) for the period -0.73 -0.64 -5.55 -15.35
8 Other comprehensive income
Iltems that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00
Items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00
9 Total Comprehensive income for the period - - - -
10 Paid-up equity share capital (Face Value of Rs.10/- each) 514.50 514.50 514.50 514.50
11 |Other Equity 0.00 0.00 0.00 0.00
12 Earnings Per Share (Basic and Diluted) (0.00) (0.00) (0.01) (0.03)
Notes:
1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their
meeting held on 30.05.2017.
2 The above financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) which are
mandatorily applicable to the Company from April 1, 2017. The Company has availed the extension provided by
SEBI vide its Circular dated 05.07.2016 in respect of submission of financial results on or before September 14,
2017.
3 The figures for the Quarter ended June 30, 2016 are also Ind AS compliant. They have not been subjected to Limited
Review or Audit as per Ind AS. However, the management has exercised necessary due diligence to ensure that the
financial results provided true and fair view of the Company’s affairs. Also the Company has availed the exemption
granted by SEBI vide its Circular dated July 5, 2016 in respect of disclousre requirements of corresponding figures of
earlier periods.
4 The figures have been re-grouped / re-classified / re-arranged wherevre necessary.
Reconciliation of results between previously reported under GAAP and Ind AS is not applicable to the company.
6 The company has no subsidiaries and hence standalone financial statement is not applicable to company.
Date: 5th September, 2017 For SPECTACLE VENTURES LIMITED
Place: Mumbai

FAZAL MEHMOOD SHAIKH

Managing Director
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