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March 28, 2017

National Stock Exchange of India Limited
Exchange Plaza, C-1 Block G

Bandra Kurla Complex, Bandra (E)
Mumbai — 400051, India

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai — 400001, India

Ref: Bharti Airtel Limited (532454 / BHARTIARTL)

Sub: Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Requlations, 2015

Dear Sir / Madam,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
and in continuation of our intimation dated March 15, 2017, we are enclosing herewith a press release
titled “Bharti Airtel completes secondary sale of 10.3% stake in Bharti Infratel to a consortium of KKR &
Canada Pension Plan Investment Board (CPPIB)” dated March 28, 2017 being issued by Bharti Airtel
Limited.

The details as required to be disclosed under aforesaid Regulation 30 are enclosed as ‘Annexure A’ as per
clause 1.4 of Annexure | of SEBI Circular dated September 9, 2015.

Kindly take the same on record.

Thanking you,
Yours faithfully,

For Bharti Airtel Limite

Rohit Krishan-Puri—
Deputy Company Secretary

Bharti Airtel Limited
(a Bharti Enterprise)
Regd. & Corporate Office: Bharti Crescent, 1, Nelson Mandela Road, Vasant Kunj, Phase II, New Delhi - 110 070
T.. +91-11-4666 6100, F.: +91-11-4166 6137, Email id: compliance.officer@bharti.in, www.airtel.com
CIN: L74899DL1995PLC070609
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Bharti Airtel completes secondary sale of 10.3% stake in Bharti infratel
to a consortium of KKR & Canada Pension Plan Investment Board (CPPIB)
Proceeds to be primarily used to pare debt

New Delhi, March 28, 2017: Bharti Airtel Limited (“Bharti Airtel”), India’s largest telecommunications
services provider, today announced the successful completion of the secondary sale of over
190 million shares of its subsidiary Bharti Infratel Limited (“Bharti Infratel”) representing 10.3%, to a
consortium of funds advised by KKR and Canada Pension Plan Investment Board (“CPPIB”) for a total
consideration of over INR 6,193.9 Cr (approx. US$ 951.6 million), executed at a price of Rs. 325 per
share.

Bharti Airtel will primarily use the proceeds from this sale to reduce its debt. Following the closure of
this transaction, Bharti Airtel’s equity holding in Bharti Infratel stands at 61.7%, and that of KKR and
CPPIB at 10.3%.

Sunil Bharti Mittal, Chairman, Bharti Airtel, said, “This investment by a consortium of marquee long-
term investors underlines the confidence of the global investors in India’s growth story and the
government’s Digital India initiative in particular. It further reinforces the positive outlook for the
telecom infrastructure sector. The long-term investment horizon of the investors aligns well with the
capital needs and business cycles of Bharti Infratel.”

This transaction makes it KKR’s second investment in Bharti Infratel. Previously, the funds managed
by KKR had invested in Bharti Infratel during the period 2008 to 2015. Post this transaction, the stake
held by KKR and CPPIB (combined) will be the single largest public shareholder block.

About Bharti Airtel Limited

Bharti Airtel Limited is a leading global telecommunications company with operations in 17 countries
across Asia and Africa. Headquartered in New Delhi, India, the company ranks amongst the top 3
mobile service providers globally in terms of subscribers. In India, the company's product offerings
include 2G, 3G and 4G wireless services, mobile commerce, fixed line services, high speed home
broadband, DTH, enterprise services including national & international long distance services to
carriers. In the rest of the geographies, it offers 2G, 3G and 4G wireless services and mobile commerce.
Bharti Airtel had over 368 million customers across its operations at the end of January 2017. To know
more please visit, www.airtel.com

About Bharti Infratel Limited

Bharti Infratel is India’s leading provider of tower and related infrastructure and it deploys, owns and
manages telecom towers and communication structures, for various mobile operators. The Company’s
consolidated portfolio of over 90,000 telecom towers, which includes over 38,500 of its own towers
and the balance from its 42% equity interest in Indus Towers, makes it one of the largest tower
infrastructure providers in the country with presence in all 22 telecom circles. The three leading
wireless telecommunications service providers in India by revenue - Bharti Airtel, Vodafone and Idea
Cellular - are the largest customers of Bharti Infratel. The Company has been the industry pioneer in
adopting green energy initiatives for its operations. For further details visit www.bharti-infratel.com
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Annexure A

[Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 read with clause 1.4 of Annexure | of SEBI Circular dated September 9, 2015.]

S. Particulars Details

No

1. | The amount and percentage of the turnover or revenue or Bharti Infratel’s contribution during last
income and net worth contributed by such unit or division of | financial year i.e. 2015-16:
the listed entity during the last financial year Annual Turnover: Rs. 55,957 Mn. (9%)
(based on standalone financials) Net Worth: Rs. 109,178 Mn. (13%)

2. | Date on which the agreement for sale has been entered into | March 28, 2017

3. | The expected date of completion of sale/disposal March 28, 2017

4. | Consideration received from such sale/disposal As provided in the enclosed press

release

5. | Brief details of buyers and whether any of the buyers belong | Consortium of:
to th.e promoter/ promoter group/group companies. If yes, a. KKR viz. Silver View Portfolio
details thereof Investments Pte. Ltd., a company

incorporated under the laws of
Singapore and having its registered
office at 8, Marina View, 33-04 Asia
Square Tower 1, 018960, Singapore
and

b. Canada Pension Plan Investment
Board, a company incorporated
under the laws of Canada and having
its registered office at One Queen
Street West Suite 2500, Toronto ON
M5C2W5

The aforesaid entities don’t belong to

the promoter/promoter group/group

companies.

6. | Whether the transaction would fall within related party Transaction doesn’t fall within the
transactions? If yes, whether the same is done at “arm’s purview of Related Party Transaction
length”

7. | Additionally, in case of a slump sale, indicative disclosures Not Applicable

provided for amalgamation/merger, shall be disclosed by the
listed entity with respect to such slump sale
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(a Bharti Enterprise)
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