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The Board of Directors,
EURO MULTIVISION LIMITED,

F 12, Ground Floor, Sangam Arcade,

Vallabhbhai Road, Vile Parle (W),
Mumbai — 400 056.

Dear Sirs,

Sub:Limited Review Report for the quarter ended 30™ JUNE 2017

We have reviewed the accompanying statement of unaudited financial results of EURO
MULTIVISION LMITED for the period ended 30" June 2017, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. This statement is the responsibility
of the Company’s Management and has been approved by the Board of Directors in their
meeting held on 14" September 2017. Our responsibility is to issue a report on these financial
statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

The financial results for the quarter ended 30" June 2016, included in the Statements, are based
on the previously issued financial results of the Company, prepared in the accordance with the
Accounting Standards specified under Section 133 of the Company Act, 2013 read with relevant
rules issued there under. Management has adjusted these results for the differencesin the
accounting principles adopted by the Company on the transition to the Indian Accounting
Standards (IND AS) and presented a reconciliation of loss under IND AS of corresponding
quarter with lossreported under the previous GAAP, which have been approved by the
Company’s Board of Directors but have not been subjected to a limited review.

BASIS FOR QUALIFIED CONCLUSIONS

As referred in Note No.4, The Company’s financing arrangements have expired and the
amount outstanding is overdue for repayment since January, 2011 in the case of Term Loans
SJrom Cosmos Bank and since April, 2011 in case of Term Loans from State Bank of India.
The Company has been unable to renegotiate, restructure or obtain replacement financing
and the banks have initiated legal proceeding for recovery from the Company with the Debt
Recovery Tribunal. In addition to this, the Company has continuously been incurring
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substantial losses since past few years. Further, the net worth of the Company had been Sfully
eroded. All the above events indicate a material uncertainty that casts a significant doubt on
the Company’s ability to continue as a going concern and therefore it may be unable to realize
its assets and discharge its liabilities in the normal course of business. The Sfinancial results do
not disclose the fact that the fundamental accounting assumption of going concern is not

Sollowed.

As referred in Note No.5, The Company has not provided for interest on financing facilities
amounting to Rs.1431.62 lakhs for the quarter ended 30th June, 2017. Had the same been
accounted for; the net loss (after tax) and corresponding liability Sfor the quarter ended 30th
June, 2017, would have been increased by Rs.1431.62 lakhs.

As referred in Note No.7 of the accompanying statement, the Company has not obtained
confirmations of balances from Sundry Debtors, Deposit Accounts, Loans & Advances, Bank
Balances and Sundry Creditors have not been obtained. Pending receipt of the confirmations
of balances and consequential reconciliation / adjustments if any, the resultant impact on the
statement is not ascertainable.

Also as referred in Note No.8, The Company has not ascertained complete particulars of dues
to Micro, Small and Medium enterprises, if any under MSMED Act, 2006, and provisions
towards interest, if any, is not ascertained at this stage which is not in conformity with parald
of Accounting Standard 29-‘Provision, Contingent Liabilities and Contingent Assets.

Based on our review conducted as above, and except for the possible effect of the matters stated
in our basis for qualified conclusions as stated above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable aceounting standards i.e. IND AS prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules issued there under and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by the SEBI's CircularCIR/CFD/FAC/62/2016 dated 5th July,
2016 including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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