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SMS

pharmaceuticals Itd.

Registered & Corporate Office :

Plot No. 19-111, Road No. 71,

Opp. Bharatiya Vidya Bhavan Public School,

Jubilee Hills Hyderabad - 500 096.Telangana. INDIA,
Tel : +91-40-6628 8888, Fax : +91-40-2355 1401/402
CIN : L24239AP1987PLC008066

Email : info@smspharma.com, www.smspharma.com

Date: 13th December, 2017

To,

The Manager, The Manager,

Corporate Filings Department, Listing Compliance Department,

BSE Limited, National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot no. C/1, G Block,
Dalal Street, Bandra-Kurla Complex, Bandra (E),
Mumbai- 400 001 Mumbai - 400 051.

Security Code:532815 Symbol: SMSPHARMA

Subject: Outcome of the Board Meeting held on 13t: December, 2017.

Dear Sir/Madam,

With reference to the above subject, we would like to inform you that the Board of
Directors of the Company at their meeting held on today and concluded at 6.10 P.M
inter-alia transacted the following items of agenda:

1. Approved the standalone Un-audited Financial Results for the Quarter ended
30t September, 2017 along with Limited Review Report.

2. Approved the resignation of Mr. Thirumalesh Tumma, Company Secretary and
Compliance Officer, and he will be relieved on close of the office hours on 30th
December, 2017.

Accordingly, please find enclosed the following;

1. Standalone Un-audited Financial Results for the Quarter ended 30t September,
2017 along with Limited Review Report.

Please take the above intimation on your records.
Yours Faithfully,
For SMS Pharmaceuticals Limited

Wl Q‘h (
Thirumalesh Tumm

Company Secretary
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Statement of Assets & Liabilities as at 30th September, 2017

(Rs.in Lakhs)

As at
Sr.No. Particulars 30.09.2017
(Unaudited)
A |ASSETS
1(Non-Current Assets
Property, plant and equipment, 28,214.00
Capital work-in-progress 1,186.07
Intangible Assets 37.39
Financial Assets
a) Investments 4,499.87
b) Other Financial Assets 23717
c¢) Other Non-Current Assets 8.17
Sub Total :Non-Current Assets 34,182.67
2|Current Assets
Inventories 8,373.97
Financial Assets
a) Trade Receivables 4,528.21
b) Cash and Cash Equivalents 383.39
¢) Bank Balances other than c) above 201.88
d) Other Financial Assets 446.44
e) Other Current Assets 2,363.16
f) Pre-paid Taxes (Net) 58.21
Sub Total : Current Assets 16,355.26
TOTAL ASSETS 50,537.93
B |EQUITY AND LIABILITIES
1|Equity:
Share Capital 846.52
Other Equity
a) Reserves & Surplus 15,614.37
b) Other Reserves 11,441.12
Sub-Total -Shareholders’ funds 27,902.01
Liabilities:
2[Non-Current Liabilities
Financial Liabilities
a) Borrowings 6,801.55
b) Provisions 194.52
c) Deffered Tax Liability (Net) 1,656.34
Sub-Total -Non-Current Liabilities 8,652.41
3|Current Liabilities
Financial Liabilities
a) Borrowings 5,776.44
b) Trade Payables 6,241.18
c¢) Other Financial Liabilities 1,716.59
d) Other Current Liabilities 180.01
e) Provisions 69.30
Sub-Total - Current Liabilities 13,983.51
TOTAL - EQUITY AND LIABILITIES 50,537.93




Notes:

The above standalone Financial Results have been reviewed and recomended by the Audit Committee on 13th December, 2017 and have

been approved by the Board of Directors at its meeting held on 13th December, 2017.

Results for the quarter ended 30th September, 2017 were subjected to 'Limited Review' by the Auditors.

The Company has adopted Indian Accounting Standards (IND-AS), prescribed under Section 133 of the Companies Act, 2013 read with
the relevant rules issued thereunder, with effect from 01st April, 2017, with transition date April 1, 2016. The unaudited Standalone
Financial Results has been prepared by the Company in accordance with IND AS notified under the Company's (Indian Accounting
Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) (Amendment) Rules, 2016. The financial results
have been prepared in accordance with recognition and measurement principles laid down in IND AS 34 Interim Financial Reporting.

The Ind AS compliant financial results pertaining to quarter ended 30th June, 2016 has not been subjected to limited review in line with
SEBI Circular no. CIR/CFD/FAC/62/2016 dated 05th July, 2016. However, the managaement has excercised necessary due diligence to

ensure that the financial results provide a true and fair view of its affairs.

A reconciliation of financial results as reported under Previous Indian GAAP (referred as "IGAAP') and IND-AS is summarised below:

(Rs. In Lakhs)

Quarter ended| Half Year
Particulars 30.09.2016 ended

30.09.2016
Net Profit as per previous GAAP (Indian GAAP) 928.89 1,350.30
Ind AS adjustments:
Acturial loss on employee defined benefit funds recognised in Other - 12.83
Comprehensive Income
Others (2.41) (12.32)
Deferred taxes on Ind AS adjustments 2.72 3.59
Net Profit as per Ind AS 929.20 1,354.42
Other Comprehensive Income, net of Income Tax - (8.39)
Total comprehensive Income for the period 929.20 1,346.02

These results do not include Ind AS compliant results for the previous year ended 31st March, 2017 as the same is not mandatory as per

SEBI Circuler dated 5th July,2016.

In accordance with the requirements of Ind AS18, revenue from operations for the quarter ended 30th September,2017 is shown net of
Goods and Services Tax (GST). However, net sales for the corresponding quarter and previous half year are shown inclusive of excise
duty. Six months period ended 30th September, 2017 includes excise duty upto 30th June,2017. The following additional information is

being provided to facilitate better understanding.

(Rs.in Lakhs )

Particulars Quarter Ended Half Year ended
30.09.2017 | 30.06.2017 | 30.09.2016 30.09.2017 30.09.2016
Revenue from Operations " 14,909.95 13,261.79 13,321.77 28,171.75 22,579.87
GST Recovered 2,181.28 - - 2,181.28 -
Excise Duty on Sale 255.17 174.98 255.17 434.39
Revenue from Operations excluding GST/Excise Duty 12,728.67 13,006.62 13,146.79 25,735.30 22,145.48

The Company is engaged in the manufacturing of Active Pharmaceutical Ingredients and intermediates and the same constitutes a single

reportable business segment as per Ind AS108.

As per Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, the company has opted to publish

quarterly unaudited standalone and to publish consolidated results at the year end.

Figures of previous period have been regrouped / rearranged wherever necessary.

Place: Hyderabad
Date : 13-12-2017

For SMS

Ramesh Babu Potluri
Chairman and Managing Director

armaceguticals Limited




# 8-2-601/B, Flat # C2, Road No. 10,
SURYANARAYANA & SURESH Millenium House, Near Zaheer Nagar X Rd,
Chartered Accountants Banjara Hills, Hyderabad - 500 034.

Ph. : 040-23386783 / 23386784
email : suryanarayanasuresh@gmail.com

Limited Review Report

To

The Board of Directors

SMS PHARMACEUTICALS LIMITED
Hyderabad.

We have reviewed the accompanying statement of unaudited financial results of
SMS PHARMACEUTICALS LIMITED (“the Company”), for the quarter ended 30th September
2017("the statement”), being submitted by the company pursuant to the Regulation 33 of the SIiBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular
No.CIR/CFD/FAC/62/2016 dated 5th July,2016.

This statement which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting”
(Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 read with relevant rules
issued there under and other accou nting principles generally accepted in India. Our
responsibility is to issue a report on these financial statements based on our review.

As stated in Notes of financial statement, we have not performed a review of the figures relating
to the corresponding quarter ended 30th September,2016 including the reconciliation of net profit
for the quarter ended 30th September,2016 between the previous GAAP and the Indian
Accounting Standards (“Ind AS”)

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial information performed by Independent Auditor of Entity” issucd
by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements arc free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion,

Based on our review conducted as stated above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in accordance
with the aforesaid Indian Accounting standards and other accounting principles generally
accepted in India has not disclosed the information required to be disclosed in terms of
regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
modified by Circular No.CIR/CFD/FAC/62/2016 dated 5th July,2016, including, the manner in
which it is to be disclosed, or that it contains any material misstatement.

Place: Hyderabad For Suryanarayana & Suresh,,
Date: 13-12-2017 Chartered Accountants
Reg. No.0066315
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Partner
M. No. 227679



