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BSR&Co.LLP
Chartered Accountants

Building No. 10, 12th Floor, Tower-C,
DLF Cyber City, Phase - ll,
Gurugram - 122 0O2,lndia
Tel: +91 1247191000
Fax: +91 1242358613

Limited Review Report on unaudited standalone financial results of DCM Shriram
lndustries Limited for the quarter ended 30 June 2023 pursuant to Regulation 33 of
Securities and Exchange Board of lndia (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of DCM Shriram lndustries Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of DCM
Shriram lndustries Limited (hereinafter referred to as "the Company") for the quarter ended 30 June
2023 ("the Statement").

2. This Statement, which is the responsibility of the Company's management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in lndian Accounting Standard 34"lnteim Financial Repoftinj'("lnd AS 34"), prescribed under
Section 1 33 of the Companies Act, 2013, and other accounting principles generally accepted in lndia
and in compliance with Regulation 33 of the Securities and Exchange Board of lndia (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Inteim Financial lnformation Peffomed by the lndependent Auditor of the
Entity" issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Attention is drawn to the fact that the figures for the three months ended 31 March 2023 as reported
in the Statement are the balancing figures between audited figures in respect of the full previous
financial year and the published year to date figures up to the third quarter of the previous financial
year. The figures up to the end of the third quarter of previous financial year had only been reviewed,
not subjected to audit and on which we had issued modified conclusion with respect to the accounting
treatment for off season expenses, though such accounting treatment followed for earlier quarters
and upto 31 December 2O22 does not impact the annual results for the year ended 31 March 2023
as such expenses are fully absorbed in cost of sugar produced during the year.

5. We draw attention to Note 1 to the Statement, which states that as per the policy consistently followed
by the Company for the preparation of quarterly financial results, the sugar off-season expenses
amounting to Rs. 1,488 lakhs are not considered as part of cost of sugar produced during the period
and are carried fonlrard as inventory for inclusion in the cost of sugar to be produced in the remaining
part ofthe financial year. However, for annual accounts, such expenses are fully absorbed in cost of
sugar produced during the year. Had the Company recognised the above expenses in profit and loss
account in the period it is incurred, the decrease in stock-in-trade would have been higher by Rs. 61
lakhs for the quarter ended 30 June 2023. Consequently, profit after tax would have been lower by
Rs. 40 lakhs for the quarter ended 30 June 2023. Our review report for the corresponding quarter
ended 30 June 2O22 included in the Statement was also modified in respect of the above mafter.

6. Based on our review conducted as above, except for the effect of the mafter referred to in paragraph

I 5 above, nothing has come to our attention that causes us to believe that the accompanying
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BSR&Co.LLP

Limited Review Report (Continued)

DCM Shriram lndustries Limited

Statement, prepared in accordance with the recognition and measurement principles laid down in the
aforesaid lndian Accounting Standard and other accounting principles generally accepted in lndia,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

FoTBSR&Co.LLP
Accountants

Firm's 100022

4_
Kish

Partner

Membership No.: 090075

uDrN:- LIo4Oolsgq\ t) Lg+882
New Delhi

{2 August 2023
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BSR&Co.LLP
Chartered Accountants

Building No. 10, 12th Floor, Tower-C,
DLF Cyber City, Phase - ll,
Gurugram - 122 0O2,lndia
Tel: +91 124719 1000
Fax: +91 1242358613

Limited Review Report on unaudited consolidated financial results of DCM Shriram
lndustries Limited for the quarter ended 30 June 2023 pursuant to Regulation 33 of
Securities and Exchange Board of lndia (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of DCM Shriram lndustries Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of DCM
Shriram lndustries Limited (hereinafter referred to as "the Parent"), and its subsidiaries (the Parent
and its subsidiaries together referred to as "the Group") and its share of the net profit after tax and
total comprehensive income of its associate for the quarter ended 30 June 2023 ("the Statement"),
being submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of lndia (Listing Obligations and Disclosure Requirements) Regulations,2015, as
amended ("Listing Regulations").

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in lndian Accounting Standard 34'lnteim Financial Repoftingf' ("lnd AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in lndia and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 'Review of tnterim Financial tnformation Pefformed by the lndependent Auditor of the
Entity', issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of lndia under Regulation 33(8) of the Listing Regulations, to the extentapplicable.

4. The Statement includes the results of the following entities:

DCM Shriram lndustries Limited (Holding Company)

Daurala Foods and Beverages Private Limited (Subsidiary)

DCM Shriram Fine Chemicals Limited (Subsidiary)

DCM Shriram lnternational Limited (Subsidiary)

DCM Hyundai Limited (Associate)

J
/

BSR&Co.(apartnershiplimwithRegjstEtionNo.8A61223)@nvertedintoBSR&Co.LLP(a
Limit€d Liability Partnership with LLP Registmtion No. AAB-818'1) with effect frcm Octobet 14,2013

Registered Offie:

14th Floor, CentEl B Wng and North C VMng, Nesco lT Park 4, Nes@
Center, Western Express Highway, Goregaon (East), Mumbai - 400063
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Limited Review Report (Continued)

DCM Shriram lndustries Limited

5. Attention is drawn to the fact that the figures for the three months ended 31 March 2023 as reported
in the Statement are the balancing figures between audited figures in respect of the full previous
financial year and the published year to date figures up to the third quarter of the previous financial
year. The figures up to the end of the third quarter of previous financial year had only been reviewed,
not subjected to audit and on which we had issued modified conclusion with respect to the accounting
treatment for off season expenses, though such accounting treatment followed for earlier quarters
and upto 31 December 2022 does not impact the annual results for the year ended 31 March 2023
as such expenses are fully absorbed in cost ofsugar produced during theyear.

6. We draw attention to Note 1 to the Statement, which states that as perthe policy consistently followed
by the Parent for the preparation of quarterly financial results, the sugar off-season expenses
amounting to Rs. 1,488 lakhs are not considered as part of cost of sugar produced during the period
and are carried forward as inventory for inclusion in the cost of sugar to be produced in the remaining
part of the financial year. However, for annual accounts, such expenses are fully absorbed in cost of
sugar produced during the year. Had the Parent recognised the above expenses in profit and loss
account in the period it is incurred, the decrease in stock-in-trade would have been higher by Rs. 61

lakhs for the quarter ended 30 June 2023. Consequently, profit after tax would have been lower by
Rs. 40 lakhs for the quarter ended 30 June 2023. Our review report for the corresponding quarter
ended 30 June 2022 included in the Statement was also modified in respect of the above matter.

7. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 8 below,
except for the effect of the matter referred to in paragraph 6 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid lndian Accounting Standard and
other accounting principles generally accepted in lndia, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

8. We did not review the interim financial results of three subsidiaries included in the Statement,whose
interim financial results reflect total revenues of Rs. 13 Lakhs, total net loss after tax of Rs. 5 lakhs
and total compreherisive loss of Rs. 5 lakhs, for the quarter ended 30 June 2023, as considered in
the Statement. The Statement also include the Group's share of net loss after tax of Rs. 78 lakhs and
total comprehensive loss of Rs. 78 lakhs for the quarter ended 30 June 2023 as considered in the
Statement, in respect of one associate, whose interim financial results have not been reviewed by us.
These interim financial results have been reviewed by other auditors whose reports have been
furnished to us by the Parent's management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries and associate, is
based solely on the reports of the other auditors and the procedures performed by us as stated in
paragraph 3 above.

Our conclusion is not modified in respect of this matter.

orBSR&Go.LLP
Accountants

Fi 101248WM-100022

Kis
A

Ka

New Delhi

fl2 August 2023
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sl.
No. PARTICULARS

1

3r.03.2023
(Audlted)

31.03.2023
(Audited)

30.06.2023
(Unaudited)

Total income from operations

30.06.2022
(Unaudlted)

2.

3.

4.

Net Profit / (Loss) for the period (before Tax, Exceptional and / or
Extraordinary ltems)

5.

7

2,36,78t 52,780 77,156

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE OUARTER ENDED 30 JUNE 2023

2,36,843

4,232

DCM SHRIRAM INDUSTRIES LIMITED
Kanchsnjunga Building, 18, Barakhamba Road, New Delhi - 110 001

CIN : L74899DL1989PLC035140
TEL. : 011-43745000, E-mail : dsil@dcmsr.com, Websit€ : w.dcmsr.com

4,816 2,483 9,095

Net Profit / (Loss) for the period after Tax (after Exceptional and / or
Extraordinary items)

Net Profit / (Loss) for the period before Tax (after Exceptional and / or

Extraordinary items)

4,232 4,8t2 9,030

Total Comprehensivo lncomg

{Comprising net profit / (loss) & Other Comprehensive lncome(Loss) after tax}

3,153

6.

5,788

Equity Share Capital 1,740 1,740 1,740 1,740

Other Equity

8. 1.87

Notes:

deferred for inclusion in the cost of sugar to be produced in the remainder of the year.

Basic and diluted earnings per share (<) (Not annualised)

amended, and other recognized accounting practices and policies to the extent applicable.

o.

any liability that may finally arise.

2.

30.062023
(Unaudited)

Placo
Date

: New Delhi
12th August 2023

Ouarlor anded

52,767

up to the third quart€r of lhe relevant financial year.

30.06.2022

(Unaudited)

54,142

available on the Company's wabsite www.dcmsr.com and also on www,bseindla,com & www.nssindia,com.

4,812

Year ended

2,773

7Lr42

2,464

2,720

3,207

2,464

9,030

Quarter ended

2,833

7,623

3.t.03.2023
(Audlted)

3.19

4,152

1,669

6,026

54,158

4,752

3.69

Year ended

2,708

31,03,2023
(Audit€d)

4,816

r,740

68,181

2,655

2,483

6.93

2,783

1,637 6,016

1,740

69,927

3.62 1.88

For and on behalf of Board

A€( K
ALOK B. SHRIRAM

Sr. Managing Director & CEO
DIN :00203808

NEW
DELHI

9,095

3.11

7,682

1,740

5,780

7,740

6.92



DCM SHRIRAM INDUSTRIES LIMITED

Kanchenjunga Building, 18, Barakhamba Road, New Delhi - 110 001

CIN : 174899D11989P1C035140

TEL. : 011-43745000, E-mll: &i@dcrer.@m, Wobsils I wdcnEr'@m

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2023

st.
No.

31.03.2023

(Audlted)

10,977

225

30.06.2023

Exoenses

a) Cost of materials consumed

b) Purchases of stock-in-trade

c) Changes in inventories of finished goods,

work-in-progress and siock-in-trade

d) Employee benefts expense

e) Finance costs

D Depreciation and amortisation expenss

g) Other expenses

Total lncome (1)

31.03.2023

4.

5.

6.

7.

8.

558

30.06.2022

52,245

Proflt before til

Profit before share ln profiu(loss) oflhe associate and
tax

522

52,795

Year ended

Share of profit / (loss) of the associate (net oftax)

Tax expense

677

(Audlted)

26,505

4,4s6

1,054

Net profit for the period/year

s4,t42

Other comprehensive income(loss) [OCI
A (i) items that will not be reclassified to profit or loss

(ii) income tax relating to items that will not be reclassified

to profit or loss

(iii) share in OCy(loss) of associate (nei oftax)
B (i) items that will be reclassifi ed to profit or loss

(ii) income tax relating to items that will be reclassilied

to profit or loss

Total other comprehenslve income/(loss) for the period/year

Total comprehensive income(loss) (after tax)

30,06.2023

lncome

Sales

Other oporating income

Revenue from operations

Other income

PARTICULARS

2.

a

Gluarter ended

(Audlied)

57,687

(Unaudlted)

52,767

31.03.2023

53,472

670

70,246

677

Total Expense {2}

2,35,092

1,589

44,209

4,279

(15,831)

2,32,697

2,40r

Quarler ended

4,450

7,722

9s2

9.985

71,142 236,74t

32,46r

6,5r9

13,083

51,687

52,245 53,472

71,156 2p6,443

1,30,589

24,749

3,366

4,343

!,049

883

10.340

18,538

3,342

3,589

44,O78

4,450

1,130

953

4,835

821

915

ro,r92

4,343

1,049

883

10,341

18,638

3,354

3,590

44,LO2

49,330 48,s50 49.360 2.27.748

4,8t2 2,464 9,030 4,794

18

4816

1,563

3,153

(s76)

202

4

9,055

40

9,095

3,079

6,016

(366)

128

2

(3+4) 2,464 9,030

3,004

6,026

841

(5-6) t,623

(A+B)

(7+8)
ls74\

?.7ro 2.Aa4 1.669 s.788 1,642 5,780

2,773 r,637 5,016

(a) Owners ofthe Company

(b) Non controlling interest

(374], (370)

Total comprehensive income for the period

(a) Owners of the Company

(b) Non controlling interest

13.

14.

15.

r,740

o,ther equity

New Delhi
12th August 2023

3.19

5.788

4,83s

809

914

10.175

(1-21

30.06.2022

(Unaudltedl

48,535

558

9.

1,30,589

24,r49

3,366

s2,795

677

535

4,232

52,780

31.03.2023

(Audlted)

10.

ended

Net profit for the period attributable to:

(a) Owners of the Company

(b) Non controlling interest

70,246

26,505

4,456

1,064

686

s4r58

M,209

4,2r9

(1s,83X)

68,678

4,232

1,459

2,773

2,32,69!

67!

70,9r7

239

11 Other

2,35,092

2,27,75t

comprehensive income(loss) for the period attributable to:

4,812

1,605

3,207

12.

32,451,

6,519

13,083

(81)

2a

Paid-up equity share capital

(Face value ( 2 per equity sharg

(s76)

202

68,579

Basic and diluted earnings per share (<) (Not annualised)

153)

70

l24l

Place
Dat€

(365)

128

{10(a) + 1 1(a}

{10(b) + 11(b)}

3,207

46

(s3)

1238)

7,523

2,720

(531

6,026

2.655

2,833

46

2,708

2.t83

(238)

r,740

1.669

3,153

(s3)

1,,740

3.69

(236)

7.87

7,740

68,181

5.93

7,740

1236].

!,740

2.743

45

7.642

NEW
DELHI

3.11

5,780

3,62 1.88

7,740 1,,740

69,927

6.92

mo
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DCM SHRIRAM INDUSTRIES LIMITED

st.
No,

Segmentwise Revenue, Results, Assets and Liabilities

(d) Less : Inter segment revenue

Segment Revenue

(a) Sugar.

(b) lndustrial fibres and related products

(c) Chemicals

PARTICULARS

1

lncome from operations

Assets

Segment Assets

(a) Sugar.

(b) lndustrial fibers and related products

(c) Chemicals

Total Segment Assets

Unallocated Assets

Total Assets

31.03.2023

(Audited)

Quarter 6nded

2.

27,99t

14,935

10,546

t,8L,245

13,862

Segment Results

Profit before tax & finance costs

(a) Sugar *

(b) lndushial fibres and related products

(c) Chemicals

Total

(d) Less : i) Finance costs

ii) Other unallocable expenditure

net of unallocable income

Profit before tax and share in profit of associate

45,5t2

13,424

6,347

31.03.202330.06.2023

(Unaudited)

1,42,893

46,392

45,807

L,81,245

13,862

Quarter ended

L,95,LO7

65,283

58,157

Total

26,sLL

16,550

9,184

r,797

3,964

870

t,og,67t

49,412

!,82,4L!

11,689

30,06.2022

(Unaudited)

3

2,3t0

3,260

1,083

6,653

1,032

1,09,690

48,O43

23,512

L,8L,245

tt,476

47,522

11,996

L7,399

27,991

14,935

10,546

1,579

1,250

1,617

1,56,131

t6,702

52,245

L,42,893

46,392

Year ended

31.03.2023

t,82,ALL

L3,877

42,558

t4,79r

6,O22

52,245

4A qlq

47,522

Lt,996

11,399

1,56,13X

L9,2t4

53,472

26,51L

16,550

9,184

30.06.2023

t,297

3,964

870

2,3r0

3,260

1,083

5,131

1,130

3,651 771

s3,472

1,o34

70,917 2,35,O92

4,848

6,630

4,545

70,917

4,798 2,477

1,96,288

31.03.2023

70,9L7

2,3s,092

L,95,t07

4.

42,558

74,79t

6,O22

49,690

45,5t2

L3,424

6,347

2

a
m
(n

6,131

t,L22

Aaq/u

Liabilities

Segment Liabilities

(a) Sugar.

(b) lndustrial fibres and related products

(c) Chemicals

Total Segment Liabilities

Unallocated Liabilities

(a) Borrowings

(b) Others

Total Liabilities

2,55,092

30.06.2022

(Unaud

52,245

Year ended

777

809

4,232

52,245

4,848

6,630

4,545

s3,472

4,446

1,049

53,472

4,8L2

16,023

3,342

95J

70,9L7

2,464

2

* Comprising sugar, power and alcohol

1,579

t,2so

7,617

9,030

1,94,100

89,955

42,250

23,926

6,6s3

4,230

821

1,09,690

48,043

23,5L2

t,92,72L

4,446

1,049

t,og,671

49,412

23,328

$,423

3,354

t,72,833

I,8L,245

LL,476

920

63,371

58,087

1,09,690

48,O43

23,512

L,92,721

3,6t4

25,643

13,590

6,t70

9,055

65,28?

57,5t7

89,955

42,250

23,926

8,397

45,5L2

L3,424

6,347

49,368

45,403

60,324

1,09,690

48,043

23,5t2

I,t49

t,22,800

65,283

57,SL7

1,75,345

7,432

!,o5,727

63,37L

s8,s92

25,643

13,590

6,170

{a

49,673

8,484

65,283

s8,L57

45,572

t3,424

6,347

45,403

6L,O70

NEW
DELHI

o

53,426

t,23,440

7,644

49,673

8,484



Notes :

1 ln accordance with the accounting policy consistently followed by the Company, off-season expenditure
aggregating t 1488 Lakhs (corresponding previous quarter{ 1069 Lakhs) has been deferred forinclusion in
the cost of sugar to be produced in the remainder of the year.

2 This Statement has been prepared in accordance with the Companies (lndian Accounting Standards)
Rules, 2015 (lnd AS), prescribed under Section 133 of the Companies Act, 2013, as amended, and other
recognized accounting practices and policies to the extent applicable.

3 There has been ambiguity with regard to chargeability of UP VAT or GST on certain supplies made to a
party and therefore no tax is charged on invoices raised for such supplies. The Hon'ble Allahabad High

Court has held that no VAT is chargeable on such transactions. This matter is sub-judice before the Hon'ble

Supreme Court. GST demand is raised on these transactions from July, 2017 which is contested and is

adequately provided as provision for contingencies with corresponding reimbursement asset based on back-

to-back undertaking by the party to indemnify for any liability that may finally arise.

4 The figures forthe quarter ended 31 March 2023 are the balancing figures between the audited figures in

respect of the full previous financial year and the published unaudited year to date figures up to the third
quarter of the relevant financial year.

5 The above financial results have been reviewed by the Audit Committee and then approved by the Board of
Directors in its meeting held on 12th August 2023. The above financial results are available on the
Company's website www.dcmsr.com and also on www.bseindia.com & www.nseindia.com.

Limited Review
The Statutory Auditors have carried out a Limited Review of the aforesaid results. The Limited Review

report does not have any impact on the said results and notes in aggregate except in respect of matter

explained in note 1.

Place : New Delhi
Date : 12th August 2023
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For and on behalf of the Board

NEW
DELHI

Aa,</L-
ALOK B. SHRIRAM
Sr. Managing Director & CEO
DIN:00203808
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