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STATEMENT OF UNAUDITED FINANCIAL RESULTS FORTHE QUARTER ENDED & HALF YEAR ENDED 30TH SEPTEl'lBER, 2017'
( ? In La|hs e^cept EPS)

Sr.
No.

PARTICULARS 30/Orr:r4
(uNAUD!!Eq)1

Ouart€r Ended
-3c,lr,6/zrl?1
(UNAUDITED) I

3o/oet2ot6 
|

(UNAUDITED) I

30 l09 / 2016
(UNAUDITED)

I
II
III
IV

VI
VII
VIII

IX

x

XI

XII

XIII

Revenue from Operations
Other Income

2,978,22
243,57

3,137.46

249.23

3,060.08

277,O9

6,115,54

492.4O

5,989.86

513.28

Total Revenue (I+ u) 3,221.79 3,3a6.69 3,337.17 5,604.48 5,503.14

Expenses
a) Cost of materials consumed

b) chanqes in inventories of finished goods,

work-in-progress and stock-in-trade

c) Excrse DutY Expenses

d) Employee benefits exPenses

e) Deprcciation and amortisation expenses

f) Other Expenses

o) Total exDenses

901.36

4,4L

227.36
97,65

704.74

913.41

333.s6
201,47

96.59
605,11

a27.63

13,45

318,20
194.90

112.41

768.98

L,814.77

37.15

424.43
t94,23

1,309,45

r,722.74

383.40
224.13

1,448.L3

1,935.53 2,L42,49 4,tLa,4Z 4,344.75

Profit before exceptional items and tax (III - Iv) L,2a6-26 1,2O3.8O 1,101.60 2,490,05 2,158.39

Exceotronal Items

Profit before tax (v -VI) L2A6.26 1,203.80 1,101.60 2,49O.O5 2,r58.39

Tax Expense

i) Current Tax

ii) Deferred Tax

381.00

36.74

329.00
(9.9s)

256.00

a2.65

710.00

26,79

540.00
(17.42)

417.74 319.O5 338.65 736.79 522.58

Profit for the period (VII -vul) 464.52 444.75 762.95 Lt7 53,27 1,635.81

Cther Comprehensive Income (OCl)

A ltems that will not be reclassified to Prolit or Loss

Remeasurement [9ain/(loss)] of Defined employee

benefit liability Income Tax on above
* { 692.20

B ltems that vrill be reclassifled subsequently to Profit or

Loss Income Tax on above

Other Comprehensive Income (OCI)

Total Comprehensive Income tor the Period (Ix + x)

Paid-up equity share capital
(Face value of< 5/- each)

Earnings Per Equity Share of { 5/- each)
(a) Basic

fb) DiluLed

o.02 o.02 0.38

(0.13)

0.04
(0.01)

0.76

(0,26)

0.02 o.02 0.25 o.o3 0.50

864.54 444.77 763.20 L,753.3O 1,636.31

734,93

5.91
5.91

734,93

5.O2
5.O2

734.93

5.19
5.19

734,93

11.93
11.93

734.93

11.13
11.13

UNAUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 3OTH SEPTEMBER, 2017 ( 7 In Lakhs)

1

2

PARTICULARS 30 t09 t 2017
ASSETS
Non-curr€nt assets
(a) Property Planl and Equrpment
(b) Other lntangible Assets
(c) FinancialAssets

(i) Investments
(jj) Other Financial Assets

CurJent assets
(a) Inventories
(b) FinancialAssets

(i) Investments
(ii) Trade Recervables

(iii) Cash and cash equrvalents
(iv) Olher Financial Assets

(c) Current Tax Assets (Net)

(d) Othe. current assets

TOTAL

5,326.24
o.42

I,610.52
2.49

L4,939,67

2,062.53

2,503.69
2,205.42

237.93
171.9r

0.02
153.71

7,935,61
22,875.28
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Non-current liabilities
(a) Provisions
(b) Deferred tax liabililies (net)

a) Financial Liabilities
(i) Trade payables

(n) Other Financial Liabilities

(b) other current liabilities

6

7

The above results have been reviewed by the AuditCommittee and approved by the Board of Directors at its meeting held on November 8 2017

The company has adopted Indian Accounting Standards (lnd As) with efiect from April 1, 2017 and accordingly, lhe above results have been prepared In

accordance with the Companies (tnoian nccJunting Stand'ards) Fiules, 2015 prescribed under Section 133 of the Companies Act' 2013 As per SEBI Circular No

clR/CFD/FAC/62/2016 dated Juty 5, 20,16 the corip"ny tr"" pr"r"nt"d Ind As compliant tinancial results for the corresponding quarter and half year ended

SeDtember 30, 2016.

There is possibitity lhat these quarterly financial results along with the provisional financial statements as of and for the year ended March 31' 20'17 may requke

adjustment before constituting the final Ind AS financial Sht;ments as of and for the year ending l\4arch 31, 2018 due to changes in financial reporting

requirements arising from new or revised standards or interpretations issued by lCAl orchanges in the use of one or more optional exemptions from full

retrospective application as permitted under lnd AS 101.

The Auditors of the Company have carried out Limited Review of unaudited llnancial results lor the quarter ended September 30, 2017 as required under SEBI

(Listing Obligations and bisclosure Requirements) Regulations, 2015 and the related review report is being submitted to the concerned stock exchange The

iesuti ror September 30, 2016 have not been suolea to limitec review orAudit as per lnd AS. However, the Management has exercised necessary due diligence

to ensure that the said Financial results provide a t.ue and fair view of the Companys affairs

post the appticabitity of Goods and Services Tax (GST) w.e.f July 1, 2017, Total lncome from Operations are disclosed net of GST

from Operations for the quarter and half year ended September 2017 are not comparable with the figures of previous periods

The Company has only one repodable segment in terms of Ind AS 108

Reconciliation of the Net profit between previous GAAP to Ind AS for the Quarter and Half year ended September 30, 2016

Accordingly, Total Income

For G d

Place: ltUf4BAI

:8 November,2017

Manhar Gandhi

Chairman & lllanaqinq Directo.

1,666.31

(0.76)

(2.23)

(439 10)

389.58

22.01

Net profitfor the period (as per AS)

i Adjustments in statement ot profit and loss

Gain/ losses of retirement benefits transferred to OCI

Profiv{Loss) on fair Value of Non-current Investments

axes on account of above item

Net Profit under lnd AS

Other Comprehensive Income (Net of taxes)
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EXTRACToFUNAUD|TEDF|NANCIALREsULTSFoRTHEQUARTERENoEo&HALFYEARENoED30THSEPTEMSER'2017'

Tax, Exceplional and/or ExtGordinary

Profit(+)/LossC) for lhe pedod before

ax (after Exceptional and/or Entao.dinary

Profrt (+) / Loss G) for lhe period afler

(afler Exceptional and/or Extraordinary

otal Comprehensive Incohe for lhe penod

Prolit / (Loss) for the period

(afler tax ) and othet Comprehensive

contnumg and discontinued oPerations)

Basic

Notes :

The above resutts have been teviewed by the Audit Commitlee and approved by the Board of Directors at its meeting held oD November 8, 2017

The Company has adopted Indian Accounting Standards (lnd AS) with efiect from Apil 1,2017 and accordingly,lhe above results have been prePared in accodance with the

Compan'es (indian Accounling Standards) Rutes, 2o'1 5 prescribed under Seclion 1 33 of the Companies Act, 20 1 3 As per SEBI Circular No CIFUCFD/FAC/62201 6 dated July

5, 201 6 the Company has presented lnd AS com pl€rn financial resulls for the corresponding quartet and half yeat ended Septembet 30, 201 6

TheleispossibiRythatlheseqUaderly|]nancia|resU|tsalongwithlheproVisiona|linancia|slalementsasofandfortheyearendedIv|a
beforc conslituting the finat Ind AS tinancial Statements as of and for lhe year ending March 31, 2018 due 10 changes in llnancial reponjng requircments arising from new or

revised standadaor intemretalions Esued by ICAIorchanges in the use ofone or mor optional exemptions from lull rtrospective applicatlon as pemitted underhd AS 101

The Auditorsolthe Company have canied out Lmited Review of unaudited financral results for the quaderended September 30,2017 as required undet SEBI (Listing

ob||gationsandDisc|osureReqUirements)Regu|ations.2o15and1hele|atedreviewrpoflisbeings!bmittedtotheconcemedstock€xchange-TheResunsfo
2016 have nol been subject to timited review or Audit as per Ind AS However, the Manag€ment has exercised necessary due dil€enc€ to ensu.e lhatlhe said Fnancialresults
prcvide a true and fairview of the Company's affaks

Post the applic€bility of coods and Seruices Tax (GST) we f July 1, 2017, Total Income from operations are disclosed net of GST Accordngly, Totallncomelrcm Operations

for the quader and halt year ended September 2017 are not comparable with lhe figures of previous periods.

The Company has only one reportable segment in tetms of tnd AS 108.

The above is an extract of the delailed format of Ouartedy and Half Yearly Unaudited Financral Resir liled with lhe Slock Exchanges under Regulation 33 of the SEB | (Listing

and Other Disctosure Requkements) Reg ulations, 2015 The tlll format of the Quanedy and HalfYearly FinancialResuls arc available on the Slock Exchange websit€s

wuw.nseindia.com and www.bs€india.com and on lhe Company's website www.gandhitubes.com

For Gandhi SDecial Tu bss Limiled

Plac€ : MUMBAI M.nhar Gandhl

Daled i E November.2017 Director
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REVIEW REPORT TO
The Board of Directors,
GANDHI SPECIAL TUBES LIMITED

We have reviewed the accompanying Statement of Unaudited Financial Results ('the Statement') of

GANDHI SPECIAL TUBES LIMITED ("the company") for the quarter and six months ended September

30,2017 ,prepared and being submitted by the company pursuant to the requirement of Regulation 33 of the

SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015 as modified by sEBI circular No'

CIR/CFD/FAC/6212016 dated' July 5, 201 6.

The Statement is the responsibility of the Company's Management and has been reviewed by the Audit

committee, at its meeting held on November 08, 2017 and approved by the Board of Directors, at its meeting

held on November 08,2017. our responsibility is to issue a report on the statement based on our review'

We conducted our review in accordance with the Standard on Review Engagement-(SRE) 2410, on "Review

of Interim Financial Information performed by the Independent Auditor of the Entity", issued by the Institute

of chartered Accountants of India. This standard requires that we plan and perform the review to obtain

moderate assurance as to whether the Statement is free of material misstatement. A review is limited primarily

to inquiries of Company personnel and analytical procedures applied to financial data and thus provide less

assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion'

The unaudited financial results for the quarter and six months ended September 30,2016 included in the

statement, are based on the previously issued results of the Company prepared in accordance with the

Accounting Standard as per Section 133 of the Companies Act,20l3 read with the Rule 7 of the Companies

(Accounts) Rules, 2014 ("previous GAAP). Those unaudited financial results prepared under previous

GAAp were reviewed by the predecessor auditors, whose limited review report dated October 25,2016

expressed an unmodified conclusion on those unaudited financial results. Management has adjusted those

unaudited financial results for the differences in the accounting principles adopted by the Company on

transition to Indian Accounting Standards ('Ind AS') and presented a reconciliation for the same, which has

been approved by the Company's Board of Directors but have not been subjected to review.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the

accompanying Statement, prepared in accordance with applicable Accounting Standards, i.e. Ind AS

prescribed under Section 133 of the Companies Act,2013, read with Rule 7 of the Companies (Accounts)

Rules, 2014 and other recognised accounting practices and policies generally accepted in India, has not

disclosed the information required to be disclosed in terms of Regulation 33 of the Securities and Exchange

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by SEBI

circular No. CIR/CFD/FAC/6212016 dated Jully 5,2016, including the manner in which it is to be disclosed, or

that it contains any material misstatement.

For SHASHIKANT J. SItAH & CO.

Firm Registration No. 109996W
Chartered Accountants

PLACE
DATED

MUMBAI
08 November, 2017

+5bilr,.u-r{5-s6-\
SIIASHIKANT J. SHAH Partner

Membership No. 015905


