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August 1, 2017

1. Listing Department

National Stock Exchange of India Limited
Exchange Plaza, 5th Floor,

Plot No. C/1, G Block,

Bandra-Kurla Complex, Bandra (East)
Mumbai — 400051

2. Listing Department

BSE Limited

Floor 1, Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai — 400001

Sub.: Appointment of Audifor

Dear Sir,

This is to inform that Comptroller & Auditor General of India (CAG) vide its letter no.
CA.V/COY/Central Government, GAIL(2) 8 dated 11/07/2017 appointed M/s A S A &
Associates LLP, Chartered Accountants, New Delhi as Statutory Auditors of the

- Company for the FY 2017-18.

This is in compliance of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015.
The above is for your information and records.

Thanking you,

Youm}fulfy,

(A.K. Jha)
Company Secretary

Copy to:

[. Deutsche Bank Trust Company Americas
Global Equity Services
Corporate Trust & Agency Services
Kodak House, 1% Floor, 222 Dr. D N Road
MUMBAI — 400001




OFFICE OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
10, BAHADUR SHAH ZAFAR MARG, NEW DELII - 116 124

NoJCA. V/ COY/CENTRAL GOVERNMENT,GAIL(2)/8
Dated 1 1/07/2017

To

THE MANAGING DIRECTOR

GAIL (INDIA) LIMITED

16, BHIKAIH CAMA PLACE, R K PURAM,
NEW DELHI-110066

Subject : Appointment of Auditors under section 139 of the Companies Act, 2013 for the financial year 2017-
2018 '

Sit/Madam,

[ am directed to state that in exercise of the powers conferred by scction 139 of the Companies Act 2013, the
Comptroller and Auditor General of India is pleased to appoint the Chartered Accountant firms/Limited
Liability Partnerships As per Annexure - 11 as the Statutory/Joint Statutory/ Branch Auditors of the company for
the year(s) : 2017-2018. Statutory/Joint Statutory Auditor (s) of holding company shall also be the auditors of
Consolidated Financial Statements under section 139 read with section 129{4) of the Companies Act, 2013,

2. You are requested to contact the concerned auditors individually under intimation to this office

3. The supplementary/test audit under sections 143 (6) & (7) of the Companies Act, 2013 of your company is
entrusted to

PR.DIR.COMML.AUDIT & EX-OFFICIO MEMBER AUDIT BOARD-II

ANNEXE BUILDING, 10 BAHADUR SHAH ZAFAR MARG

NEW DELHI-110124

4 . The remuneration and other allowances payable to the auditors may be regulated as per the provisions of
section 142 of the Companies Act 2013 read with guidelines issued by the Department of Company Aftairs
vide no. 7/76 dated 8th April, 1976 and no. 8/6/83 dated 07th June, 1084,

5. The audit fees paid/payable to the auditors as intimated by the Company has been indicated in Annexure-1L.
Any revision in the audit fees payable (including fees for consolidation) for the year 2017-2018 and item-wisc
details of all remuneration paid to the auditors for other services (other than statutory audit) alongwith the

amount of TA/DA paid for 2016-2017 may be intimated.
The said information may be provided as soon as the Accounts for the year 2016-2017 is {inalised so as to
enable this office to review the appointment/ re-appointiment of the appointed auditors.

6. The above appointment is subject to the other conditions stipulated in Annexure-1{Copy enclosed).

Yours taithiully.
St
{ Precthy Narayanan }
St. Administrative Officer

Phone : 011-23509240 Fax : 91-11-23237730, 91-11-23509241 [i-mail : saoca5{@cag.gov.in,
sao2eaS(@eag.gov.in




Endrosement No./CA. V/ COY/CENTRAL GOVERNMENT,GAIL(2)/2 ibated :11/07/2017

Copy to:

,,,,, ' | . PSU Cade /
Firm Name and Address Audit Type Unit Code

Audit Details

AS A & ASSOCIATES LLY

(DETI87)

&1/, Third Flooy CAIL

Adchini, Aurebindo Marg Statutory ) STATUTORY AUDITORS,
Rew Delhi JTST2

NEW DELHI
NEW DELHI - 09 17,DELHI

The appointment is sabject to the other conditions mentioned in Annexure - I (copy enclosed), The firm
is requested to contact the company immediately and take such further action as may be required.

|

( Preethy Nar: };nan )
Sr. Administrative Gfficer

{ Annexure - IT is only for the Company }
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Company! Governisent epntrellad other comnany under Leetion 139
the Cowmpanies Act, 2013,

& 0T of

i CONDITIONS FOR THE COMPANY

1. Vi Company may send s st of Direciors and the previcus Auditors of the Company giving their names and
adidresaeg jo the newly appointed Audiiors mmediately on receipt of this letter.

o Whilke the auditor is e spousibic for forming and expressing an independent opinion-on the fisancial stalements, the

res pammb Ly Tor their proparaiion s that of the manazemont of the enl beeprise. The audit of e financial stateents does
el reliove the mimagement of s regpousibilities relating ta the maeistensnee of adeqiiate accounting records, infernal
onwivels and satepun imn of the assers of the mm,;m s AS provided in Sectien 134 of the-Act, lhe Company should subnrit
o the andiiors the Finaneial Staie anenisfConsolidal eni Financial Statements duly approved by the Roard af Divectors Tor
their report thereorn. )
i Actoriding fo Sectiou 143 (D of the Act, the books of aecounts and vouchers may be made available to the
Audiors. A suitable progeam of audit in consuliation with the s lattory auditors and the concerned MAB/AG be drawn up
50 7% 10 mmp fete the audit within the preseribed thme schedule. Details of transactions or explanation called for by the
%nmmw Auitors nust be furnishsd expeditiousty.

4 (i) The remuneration payable o the Anditors, fided by the Coinpany'in accordance with section 142 of the Compames
Aet, 2013, may be igihmated immediately t this office and to the auditors.

{ii } While fi ixing the anditor’s remuneration, due conisideration might be given to the volume of worl invelved, amount
of time novmally spent by the pariherséchariered acsountant employees and the audit cleries of the firm/LLP.

(i) While fixing audit fee due consideration might alse be given to the notification No 1-CA (N193/2006 dated }
September 2006 jssued by (he Institute of Chartered Atcouniants of India prescribing minimum audit fee. Tt has been
charified that eityflown referred to in the Nnh{;t dtion refersto city/town of the Head otfice or Branch office of the atditor to
which the midits sotually allotisd,

lli

(iv} hy-cases where audiis are allotted 1o the Branch office of the Fl;’m/LLP no TA/DA should be peid for the audlt of
the Company/Units foemted at the same station of the Tranch.
5. Tiy thie mtﬂ sl of maintaining the independenes of 'mdn‘ms no assignment for consulancy oy imdernial audit or any

other services Le. acconnting and book leeping services, desion and implementation of any fi nanoialfnformation sy&:tcm

sctuarial sexvioes, investment advisory services, investment bauking services, rendering of outsourced financial. services,
management services ole.  of the Company or #ts holding company o pan Ty {)wrmd subsidiaries of the Company
{ircespective of the sharcholding) or joint véntures of the company whether Lmrjcs pmdm,l i sh’mnrx CDUU‘ACE ar stheryise
e o i fipn AL Podizectly or dpdiveniby 2o par ‘“"1“§§‘i!]"‘ esnander

LHOEHA S i i

Meotig o the Tomgany) alier e firm/LLP ceasos 1o be auditor. Nop-mdil assignments that involve pes'i”mmmu
mmacrement functions of inaldng mahugemeant decisions and #udit of annual agcouns of Subsidiary companies (irrespective
of the shareholding)Joint Ventures/Assobiates are also pto}ubned during the year of qudit aid for onc year after the
firm/LLP ceases to be auditor, This condition would not apply in case of augitors being entrested assighments for the tax
audit under Ineome Tax Act, veview of Quartedly/ half yearly accounts as por SEH guzde%mm‘ VAT audit required under
varioiis Siate Legisiatfons and oiher statstory certificntes velated to the auditasstenment,

6fa)  The i"omp’mv should epmfivnt sl audit détails ;miudmp it foes, Any changes in andit détails ;ncludmcv the
fees in the fulvremay be ntimaied o this ified Trom me to Hme -~ Any other rernunenthion (ke [AVDE, Ceftificalich fe&,s,
fax andit fees, quarery/half yearly yoview fese, VAT audit efe; paid to the Statatory/Brancit A‘a.ﬂcmms i addition fo the
audit fees in the last three years and in fature may wlso be fibimated. The remuneration for odier work like reviow of
ylartesdy accounts as per SED guidelines, foes for lax gudit, other statutory certifieates cie should. be vettrigted to 2
seasonabie the pereentage of the twtal andit fee payable 1o the auditors and which in totslishould nol exdesd tha-fee pavabie
for carrying out the stamtery audit, The details of suel vemuieration may also be infimated tw this office: foi record,

6(b)  The Auditors have to comply with the directions issued Iy this affics under Section 143 (8) ol die Compinties Aut,
2013 and for this purpose the auditors have to attend mestings salled by (éu sonoerned DUOFAG/AGVIAR, Tor attending.

-such meetings, reasonable expenditure on TA/DA incwred by the auditors may be réimbursed by the cCompany,
7. © Proposals for re-organisation of units in the fulure may be sent (o this Officd well haford the beginnig of the

financial vear fhe accounts of which are to be midited,
8. The Company may also intimawe 10 this office (1) the date uf cummencernent of audit, ano the date on which the
cominents of the C&AG of India along with the Avditors Report is placed in AGM as per the provisions of 143 (6) of the
Companies Act, 2013,
. To vaduce the armeas, i case of Codpasics whose aceounie are B gredors, and toavold delays dn appoining
aneddtiors for the past fow pocoumming védrs i areiry, the C otipany nay mm e sction for. -appaintient of auditors Tor fhe
anbysedig voars soon pfter !h. Gels a%;!mz; of mh% of the preceding vears. mpa ni sugh certifisd accotmis miav be wade
1 s A §!E<‘ pre i stiecession, e Cunpany
ceamnte T can s oledr the Faeounts Tor dediye
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