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Dear Sirs,
Sub: Intimation under the Listing Regulations

This is to inform you that the Board of Directors at its meeting held today, i.e. on 24th October,2017 which
started a|2.45 p.m. and ended at 5.35 p.m. have approved the following:-

1 . Financial Results for the Third Quarter ended 30th september. 2017

The Board approved the Unaudited Financial Results for the Third Quarter ended 3Oth September,
2017 of the F.Y.2017. The results together with a copy of the Press Release are enclosed.

2. Appolntment of Additional Director

Mr. Jan Jenisch, CEO of LafargeHolcim has been appointed as Additional Director (as their
representative Director) on the Board of Directors of the Company with effect from 24th October,
2017.

Mr. Jan Jenisch, a German national, joined LafargeHolcim as Chief Executive Officer on 1st
September 2017. He has studied in Switzerland and the US and is a graduate of the University of
Fribourg, Swi2erland with an MBA Degree.

Prior to joining LH, Mr. Jan worked with Sika AG which develops and manufactures systems and
products for the building materials and automotive sectors. He worked in various management
.functions and countries and was appointed to the Management Board in 2004 as Head of the
lndustry Division and serued as President Asia Pacific from 2OO7 to 2012. Under his leadership,
Sika AG expanded into new markets and set new standards of performance in sales and
profitability. He also served as the Chief Executive Officer of Sika AG.

You are requested to kindly take note of the same.

Thanking you,
Yours faithfully,
FoT AMBUJA CEMENTS LIMITED
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AMBUJA CEMENTS LIMITED
CIN: L26942GJ1981PLC004717

Registered office : Ambujanagar P.O., Taluka - Kodinar, District - Gir Somnath, Gujarat - 362 715
Tel No. : 022-4066 7000 . Website: www,ambuiacement com . E-mail: shares@ambuiacement.com

Statement of Standalone Unaudited Financial Results for the quarter and nine months ended 30/09/2017

Particulars

3 months
ended

(30t09t20r1)

Preceding 3

months ended

(30/06/20r7)

Corresponding

3 months ended

(30/09/2016)

in the

prevlous year

(Refer note - 5)

Year to date

figures for
the current

period ended

Q0togt2or7)

Year to date

figures for
the previous

period ended

(30/0912016)

(Refer note - 5)

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Ilnaudited)

{ in crore

Income

a) Revenue from operations (Refer note 7)

b) Other income (Refer note 2)

Expenses

a) Cost of materials consumed

b) Change in inventories offinished goods,

work-in-progress and stock-in-trade

c) Excise duty (Refer note 7)

d) Employee benefits expense

e) Depreciation and amortisation expense

f) Power and fuel

9) Finance costs

h) Freight and forwarding :

- On finished products

- On intemal material transfer

i) OtherExpenses

Profit before tax (1-2)

Tax expense

Current Tax

Deferred Tax

3

4

5

6

8

9

Total expenses

Net Profit for the period (3-4)

Other comprehensive income / (expenses) not to be

reclassified to profit and loss

Remeasurement of defi ned benefit plans

Tax expense

Total comprehensive income for the period (5+6)

Paid-up equity share capital (Face value ( 2 each)
Eamings per share (in t) : (oft 2 each) (not annualised) :

a) Basic

b) Diluted

Total income

2,319.64

153.1 I
3,260.22

55 99

2,299.24

173 58

8,502.26

311.04

7,971.18

469 0l
2,472.75

226.20

44.67

16r.29

r40.34

485.98

31.25

480.04

131.77

3,316.21

237.91

(e 02)

400. 1 8

169 67

143.89

564.66

16.50

s75.89

161 s6

2,472 82

171 s8

(40.50)

284 39

r37.78

1s9 19

437.38

19.78

412.13

125 49

8,813.30

668.42

66.76

769.18

498.67

430.2r

1,589.43

8s.45

1,618.06

472.36

8,440 19

599.1 I

(1 10 63)

999 02

441.91

692.89

1,416.68

s9.75

1,438.47

456 37

61r.81

435.30

737.45

508 35

53'7 62

462 97

2,090.42

1.419.88

t,894.84

r-3'72 6I
2,136.84

33s.91

49.95

13.54

) '7AO <O

s46.62

163.67

(9.28

2,170.19

302 63

92.74

(31 66

7,618.42

1,194.88

281.62

2.01

7,366.18

1,074 0l

374.48

(s3.46)

63.49

272.42

4.23

(1.46

154.39

392 23

5.46

fl89

55 08

247.55

(3.74.

129

283.69

911.19

1 1.r3
(3.8s

321 02

'752 99

(2.s2)

087
)11

275.19

397.13

1.37

1.37

3.57

39s.80

397.13

198
198

(2 4s

245 l0

397.r3

1.25

125

7.28

918.47

397.13

4.59

4.s9

(1 65)

7 51.34

397.13

379
379

See accompanying notes to financial results
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Notes :

1 TheaboveresultshavebeenapprovedandtakenonrecordbytheBoardofDirectorsatitsmeetingheldon24thOctober,2yll.

2 Otherincomefortheninemonthsended30thSeptember20l6,includes{2l04crore,towardswritebackofprovisionforinterestonincometaxrelatrnsto
earlier years

3 Duringthepreviousyear,theCompetitionCommissionoflndia(CC!,videtheirOrderdated3lstAugust,20l6,hasimposedapenaltyof{1,16391 crore
on the Company. On Company's appeal, Competition Appellate Tribunal (COMPAT) has granted a stay on the penalty with a condition to deposit t 116.39
crore, being 10% ofthe penalty amount, which has been deposited.

In a separate matter, pursuant to a reference filed by the Director, Supplies and Disposals, Govemment of Haryana, the CCI by its Order dated 19th January,
2017 has imposed a penalty of t 29.84 crore on the Company. On Company's appeal the COMPAT has stayed the operation of CCI's order in the meanwhile

Based on the advice of extemal legal counsel, the Company believes it has good grounds on merit for a successful appeal in both the aforesaid ma$ers
Accordingly, no provision is considered necessary in the above financial results Further, pursuant to Notification issued by Central Govemment on 26th
May,2017, any appeal, application or proceeding pending before COMPAT shall stand transferred to National Company Law Appellate Tribunal
(NCLAT),

4 The Company follows January to December as the financial year and has adopted Indian Accounting Standards (Ind AS) prescribed under section 133 of
the Companies Act,2013, read with the relevant rules issued thereunder, from 1 st January,2017,therefore the above financial results have been prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34 "Interim Financial Reporting" and the other accounting principles
generally accepted in India

5 The Company has opted to avail the relaxations provided by the Securities and Exchange Board of India, vide its circular dated 5th July, 20 1 6 (circular), as
available to listed entities Accordingly, the Company has not provided Ind AS compliant financial results for year ended 3lst December, 2016 while
presenting financial results for the current quarter and nine months ended 30th September, 20 1 7 The results for the corresponding quarter and nine months
ended 3Oth September, 2016 have been subjected to a limited review by the predecessor statutory auditors

6 During the previous year, pursuant to Scheme of Amalgamation, Hotcim (India) Private Limited has been amalgamated with the Company with effect fiom
the appointed date 1st April,2013 and was accounted for, and continues to be accounted for, in accordance with then applicable accounting standards as
per the scheme

7 The Government oflndia introduced the Goods and Services tax (GST) with effect from 1st July, 2017 GST is collected on behatfofthe Govemment and
no economic benefit flows to the entity and does not result in an increase in equity, consequently revenue for the quarter ended 30th September,2017 is
presentednetofGST.SalesofearlierperiodsincludedexcisedutywhichnowrssubsumedinGsT Theninemonthsperiodended30thSeptember,20lT,
includes excise duty up to 30th June,2017.

8 Pre GST, the Company was enjoying VAT incentive, by way of exemption scheme Post GST, pending notification from the State Govemment for
continuance ofthe scheme, on prudent basis the Company has not recognised approx { 38 crore towards VAT incentive for the quarter and nine months
ended30thSepternber,20lT TheCompanyisconfidentofcontinuanceofthescheme

9 The Supreme Court vide its order dated 13th October, 2017 , has disposed of the Company's special leave petition related to contribution towards District
Mineral Fund (DMF) under the Mines and Mineral (Development and Regulation) Amendment Act, 2015 Accordingly, the Company has revorsed the
provision amounting to { 44 58 crore, in above financial results for the quarter and nine months ended 30th September, 20 1 7

10 Reconciliationoftotalcomprehensiveincomeforthequarterandninemonths ended30thSeptember,20l6isasunder:

Particulars

Corresponding
3 months ended

(30/09/2016)
(Refer note - 5)

(Unaudited)

Year to date

figures for
the nine months

ended
(30/09/20r6)

(Refer note - 5)
(Unaudited)

\et profit for the period as per Indian GAAP
A.dd / (Less) : Adjustments for GAAP differences :

r) On account ofmeasuring rnvestments at fair value through profit and loss
r) On account of spares parts capitalised under Ind AS
:) On account of unwinding effect of financial liabilities
1) On account ofrcclassification ofacturial gains, arising in respect ofdefined benefit plans
:) Tax adjustment on above items

\et profit for the period as per Ind AS
)ther comprehensive income (net oftax)
fotal comprehensive income for the period as oer Ind AS

2t7.02

(4e.61)

119
(0 40)

3.74

15,61

794.21

(66 t4)
1.81

(1 22)
252

21 81

247.55
(2 45\

752.99
(1,6s)

245.r0 751.34

11 TheCompanyisexclusivelyengagedinthebusinessofcementandcementrelatedproducts,
I 2 The figures for the previous period have been regrouped wherever necessary to conform to the cunent period's presentation

13 Limitedreviewofthefinancialresultsforthequarterandninemonthsended30thseptember,20lThasbeencarriedoutbythestatutoryauditors

Mumbai
24th October,2017

Managing Director & CEO
DIN: 03096416



Deloitte
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF'INTERIM
FINANCIAL REST]LTS

TO THE BOARD OF DIRECTORS OF
AMBUJA CEMENTS LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of AMBUJA CEMENTS LIMITED ("the Company"), which includes a Joint
Operation consolidated on a proportionate basis, for the quarter and nine months ended
30th September,201'7 ("the Statement"), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFDIFAcl62l20l6
dated 5th July,2016.

This Statement, which is the responsibility of the Company's Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Intedm
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generzrlly
accepted in India. Our responsibility is to issue a report on the Statement based on our
review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Lrdependent Auditor of the Entity', issued by the lnstitute of Chartered Accountants of
lndia. This Standard requires that we plan and perform the review to obtain moderate
asstrance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above and based on the consideration of the
review report of the other auditors referred to in paragraph 6 below, nothing has comer to
our attention that causes us to believe that the accompanying Statement, prepared in
accotdance with the aforesaid Indian Accounting Standards and other accounting
principles generally accepted in India; has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFDIFACl62l2(lI6
dated 5th luly, 2016, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

4. We draw attention to Note 3 to the Standalone Financial Results which describes the
folltwing matters:

a. In terms of order dated3lst August,2016 the Competition Commission of India
(CCI) has imposed a penalty of Rs.1,163.91 crores for alleged contravention of
the provisions of the competition Act, 2002 by the company. The company has
filed an appeal against the CCI order before the Competition Appellate Tribunal
(COMPAT). The COMPAT has granted a stay on the CCI order on the condition

Chartered Accountants
Indiabulls Finance Centre
Tower 3, 2-/th-32nd Floor
Senapati Bapat Marg
Elphinstone Road (West)
Mumbai - 400 013
Maharashtra, India

Teli +91 22 61 85 4000
Fax: +91 22 61 85 4001



Deloitte
Haskins & Sells LLP
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b' In terms of the order dated 19th January , 20Il the CCI has imposed penalty of
Rs.29.84 crores pursuant to the reference filed by the Director, Supplies and
Disposals, State of Haryana in August 2012 for alleged contravention of the
provisions of the competition Act, 2002 by the company. An appeal has been
filed with the COMPAT against the said order and an interim stay has been
granted by the COMPAT in the matter.

As per a recent amendment, the Competition Appellate Tribunal (COMPAT) has ceased
to exist effective 26thMay,2017. The appellate frrnction under the Competition Act,
2002 (Competition Act) is now confered to the National Company Law Appeltate
Tribunal (NCLAT) and accordingly, the matters are now pending with NCLAT.

Based on the advice ofextemal legal counsel, no provision has been considered necessary
by fte Company in respect of these matters. Our report is not modif,red in respect of these
matters.

We draw attention to Note 6 to the Standalone Financial Results which describes the
accounting for amalgamation of Holcim (India) Private Limited with the Company in
accordance with then applicable accounting standards as per the scheme. Our report is not
modified in respect of this matter.

We rlid not review the financial results and other f,rnancial information of a joint operation
incltrded in the Statement whose results reflect total revenues of Rs.0.0l crores and
Rs.0.01 crores for the quafter and nine months ended 30th September,20lT respectively,
as considered in this Statement. The results of the joint operation have been reviewed by
other auditors whose reports have been furnished to us, and our report in so far as it relates
to the amounts and disclosures included in respect of the joint operation, is based solely on
the report of such other auditors.

Our report is not modihed in respect of this matter.

The comparative financial information of the company for the quarter and nine months
ended 30th September, 2016 prepared in accordance with Indian Accounting Standards
("Ind AS") included in this Statement has been reviewed by the predecessor auditor. llhe
report of the predecessor auditor on these comparative financial information dated.24th
October, 2017 expressed an unmodified conclusion.

Our report is not modified in respect of this matter.

For DELOITTE HASI(NS & SELLS LLp
Chartered Accountants

(Firm's Registration No. I 17366WW-10001 8)

l'" f"' J+:t>u67r,

B. P. Shroff
Partner

(Membership No. 34382)

5

6

M LIMBAI, 24th October, 20 | 7
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CIN: L26942GJ198rPLC004717
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statement ol consolidated Unaudited Financial Results for the qu4rter and nine months ended 3010912017

Particulars

3 months

ended

Q0t09t20r7)

Preceding 3

months ended

(30/06/20r7)

Conespondrng

3 months ended

(30/09/2016)

in the

prevlous year

(Refer note - 5)

Year to dafe

figures for
the current

period endcd

(30t09/2017)

Year to date

figures for
the previous

period ended

(30/09/20r6)
(Refer note - 5)

(Unaudited) (Unaudited) (Unaudited) (Unauditedl) (Unaudited)

ai
Income

a) Revenue fiom operations (Refer note 7)

b) Other income (Refer note 2)

Expenses

a) Cost of materials consumed

b) Purchases ofstock-in-trade

c) Change in inventories offinished goods,

work-in-progress and stock-in-trade

d) Excise duty (Refer note 7)

e) Employee benefits expense

f) Depreciation and amortisation expense

g) Power and fuel

h) Finance costs

i) Freight and forwarding :

- On finished products

- On intemal material transfer

Total income

Other Experrses

4

5

6

Total expenses

Profit before share ofjointventures and associates

and tax expense (1-2)

Share ofprofit / (loss) ofjoint ventures and associates

Profit before tax (3+4)

Tax expense

Cunent Tax

Deferred Tax

7 Net profit for the period (6-7)

8 Other comprehensive income / (expenses) not to be reclassified

to profit and loss

Remeasurement of defi ned benefit plans
Tax expenses

9 Total comprehensive income (7+8)

10 Net profit for the period attributable to :

Shareholders of the Company

Non-controll ing interest

1 1 Other comprehensive income (net oftax) attributable to :

Shareholders of the Company

Non-controllin g interest

1 2 Total comprehensive income attributable to :

Shareholders of the Company

Non-controlling interest

I 3 Paid-up equity share capital (Face value ? 2 each)
14 Eamings per share (in {) (oft 2 each) (not annualised) :

a) Basic

b) Diluted

-2.-, l-':: . -

5,376.87

72.52

7,204 20

81.32

5,122 16

9t 01

l9,l I 1.59

228.sr

l'7,356 94

39'7 29

5,449.39

679.22

0.27

12.99

370.17

297.07

1,160.09

51.57

1,131.31

280.34

7,285 52

739 18

o.27

(111 22)

906 00

39s.07

301 62

1,250 33

38,08

1,362.65

245 69

5,219 17

530 88

0,56

(1 1 1.75)

6s0,65

331.64

313.79

974.s2

40 83

89s.78

237 55

r9,340.10

2,080.54

0.75

(62.8e)

1,732.16

1,135,42

917.31

3,597.99

151.s8

3,746.08

841.86

t7.754 23

1,787.'.|6

z)o

(109 ss

2,158 92

1,014 65

1,135 33

3,046.12

118 67

3,0'79 4l
'793 79

1,411.65

969.69

1,608 34

1,126 16

1,133 33

1.020 21

4,587.94

3.167.91

3,873 20

3.027 90

4,952.72

496.67

3.29

499.96

124.08

24.59

6,259.83

1,02s.69

291

1,028 60

316 8l

16 4s)

4,884.66

334 51

(0 6e)

333 82

135 15

(36 24\

17,308.71

2,031.39

8.8s

2,040.24

566.97

6.',t8

i6,055 36

1,698.87

6.1 1

1,704.98

s89.23

(48 24\
148.67

3s1.29

4.23
(r.46\

310 36

718 24

s46
(1 89)

(8 18)

282

99 5l

234 3l
573.7s

1,466.49

14.30
(4.9s1

540.99

I 16? qq

(12 66)
438

)11

3s4.06

260.60

90.69

aa1

263.37

90.69

397.13

1.31

1.31

3 5'7

727.81

555 25

162.99

357

558.82

162 99

397 13

2.80

2.80

(s.36

228 95

189 43

44 88

(3.e1

( 1.45

185.52

43 43

39't 13

0.95

09s

9.3s

1,475,84

1,107.37

359.12

8.32

1.03

1,115.69

360.15

397.r3

5.s8

5.58

.,

(8 28)

1,155.71

880.44

283 55

(4 e7)
(3 31)

875 41

280.24

397 13

443
lL1R.-

See accompanying notes to financial resulrs l':):. 
t t ,.':r, 
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Notes:

l TheaboveresultshavebeenapprovedandtakenonrecordbytheBoardofDirectorsatitsmeetingheldon24thOctober,20l.T

2 other income for the nine months ended 30th September 2016, includes { 21 04 crore, towards writeback ofprovision for interest on income tax relating to
eanter vears

r us year, the Competition Commission of India (CCI), as imposed a penalty of { 1,163.91 crore on
< 1,147.59 crore on its subsidiary, ACC Limited. On Competition Appeliate Tribunal (CC;#;;)
on the penalty with a condition to deposit 10% ofthe

In a separate matter, pursuant to a reference filed by the Director, Supplies and Disposals, Govemment of Haryana, the CCI, by its order dated lgth Jaruary,2017' has imposed a penalty of t 29 84 crore on the company and t 35.32 crore on ACC Limited. on appeal by the company and ACC Limited, the coMpAT
has stayed the operation of CCI's order in the meanwhile

Based on the advice of extemal legal counsel, both the companies believe they have good grounds on merit for a successful appeal in both the aforesaidmatters Accordingly, no provision is considered necessary in the above consolidated financiat results. Further, pursuant to Notification issued by Central
Govemment on 26th May, 2017, any appeal, application or proceeding pending before coMPAT shall stand transfened to National Company Law Appellate
Tribunal (NCLAT).

4 The Company follows January to December as the financial year and has adopted Indian Accounting Standards (Ind AS) prescribed under section 133 ofthe
Companies Act' 2013, read with the relevant rules issued thereunder, from ist January,2017, therefore the above consolidated financial results have beenprepared in accordance with the recognition and measurement principles laid down in Ind AS 34 "Interim Financial Reporting,'and the other accountlng
principles generally accepted in India.

5 The company has opted to avail the relaxations provided by the Securities and Exchange Board of India, vide its circular dated 5th JuIy, 2016 (circular), asavailable to listed entities. Accordingly, the company has not provided Ind AS compliant financial results for year ended 31st December,2016 whitepresenting financial results for the current quarter and nine months ended 30th September, 2011 The results for the corresponding quarter and nine months
ended 30th September, 2016 have been subjected to a limited review by the predecessor statutory audrtors.

6 During the previous year, pursuant to Scheme of Amalgamation, Holcim (India) Private Limited has been amalgamated with the Company with effect from the
appointed date 1st April, 2013 and was accourted for, and continues to be accounted for, in accordance withihen applicable accounting standards as per the
scheme

7 The Govemment oflndia introduced the Goods and services tax (GST) with effect from 1st Juty,20l7. GST is collected on behalfofthe Govemment and no
economic benefit flows to the entity and does not result in an increase in equity, consequently revenue for the quarter ended 30th September,2017 is presentednetofGST SalesofearlierperiodsincludedexcisedutywhichnowissubsumedinGST.Theninemonthsperiodended30thSeptember,2017,includes
excise duty up to 30th June,2017

8 Pre GST, the Company was enjoying VAT incentive, by way of exemption scheme. Post GST, pending notification fiom the State Govemment fbr
continuance ofthe scheme, on prudent basis the Company has not recognised approx { 38 crore towards VAT incentive for the quafier and nine months ended
30th September, 2017.The Company is confident ofcontinuance ofthe scheme

9 The Supreme court vide its petition related to contrrbution towards Drstrict
Mineral Fund (DMF) under 5. Accordingly, the company has reversed theprovision amounting to { 44. ptembel 2017.

10 Reconciliation of consolidated total comprehensive income attributable to shareholders, for the quarter and nine months ended 30th September, 2016 is as
under :

Particulars

Conesponding
3 months

ended

(30/09t2016)
(Refer note - 5)

(Unaudited)

Year to date

figures for
the nine months

ended
(30/09/2016)

(Refer note - 5)
(Unaudited)

Net profrt for the period attributable to shareholders as per Indian GAAp
Add / (Less) : Adjustments for GAAP differences :

a) On account ofnLeasuring investments at fair value through profit and loss
b) On account of sllares parts capitalised rurder Ind AS
c) On account ofreclassification ofacturial gains / (loss), arising in respect ofdefined benefit plans
d) On account of other Adjustments
e) Tax adjustment on above items
Net profit for the period attributable to shareholders as per Ind AS
Cther comprehensive income (net oftax)
lotal comprehensive income attributable to shareholders for the period as per rnd AS

2t6.tl

(49.46)
252

598
(0 s7)
14 8s

(66 47)
758

759
(1 e2)

18 23

5.49l

r89.43
(3 91)

880.44
(4 97\

185.52 875.47

1 1 The company is exclusively engaged in the business of cement and cement related products,
12 The figures for the previous period have been regrouped wherever necessary to conform to the current period,s presentation
l3 Limited review ofthe consolidated financial results for the quarter and nine months ended 30th September, 201'l hasbeen cauied out by ttre statutorv auditors

14 The consolidated financial results as stated above have been drawn in accordance with applicable Accounting Standards

{ in crore

Mumbai

'lA+h f}l+^k^. 1n11
Managing Director & CEO
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INDEPENDENT AIIDITOR'S REVIEW REPORT ON REVIBW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF'
AMBUJA CEMENTS LIMITED

1.

L

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
AMBUJA CEMENTS LIMITED ("the Parent") and its subsidiaries (the Parent and its subsidiaries
together referred to as "the Group"), and its share of the profit / (ioss) of its joint ventures and
associates for the quarter and nine months ended 30th Sepiemb er, 2017 ("the Statement',), which
includes five joint operations of the Group, being submitted ty the parent puisuant to the requirement
of Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations,2015,
as modified by circular No. cIR/cFDlFAcl6zl20l6 dated 5th July, 20i6.

This Statement which is the responsibility of the Parent's Management and approved by the Board of
Directors, has been prepared in accord.ance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 "Interim Financiil Reporting" (.,Ind AS 34,,), piescribed
under Section 133 of the Companies Act, 2013 read.with relevant rules issued thereunder and other
accounting principles generally accepted in India. our responsibility is to issue a report on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the lndependent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. T.nis Standard requir.es that we plan
and perform the review to obtain moderate assurance as to whether the Statement is liee of material
misstatement. A review is limited primarily to inquiries of Parent's personnel and analytical
procedures applied to financial data and thus provid"i l"s assurance than an audit. We have not
perfbrmed an audit and, accordingly, we do not express an audit opinion.

The Statement includes the results of the followins entities:J

Name of the Entity Relationship
Ambuja Cements Limited Parent Company

M.Ci.T. Cements Private Limited
Chemical Limes Mundwa Private Limited
Dang Cement Industries Private Limited, Nepal
Dirk India Private Limited
Onelndia BSC Private Limited
ACC Limited
ACC Mineral Resources Limited
Lucky Minmat Limited
National Limestone Company Private Limited
Singhania Minerals Private Limited
Bulk Cement Corporation (India) Limited

Subsidiaries

Regd office: Indiabulls Finance centre, Tower 3, 21rh'32nd Floor, Senapati Bapat Marg, Elphinstone Road (w), Mumbai - 400 oi 3 tnrti:
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Na1qg qthe Entity Relationship
Counto Microfine Products private I.i*it"d
Aakaash Manufacturing C ompany private Limited

Joint Ventures

Wardha Vaalley Coal Field Private Limited
MP AMRL (Bicharpur) Coal Company Limited
MP AMRL (Semaria) Coal Company Limited
MP AMRL (Marki Barka) Coal Company Limited
MP AMRL (Morga) Coal Company Limited

Joint Operations

Alcon Cement Company Private Limited
Asi,an Concretes and Cements Private Limited

Associates

Based on our review conducted as stated above and based on the consideration of the reports of the
other auditors referred to in paragraph 7 below, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the afbresaid Indian
Accounting Standards and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 oi the SEBI (Listing obligationsand Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAcl62l20l6 dated 5th July,2016, including the manner in which it is to tre disclosed., or
that it contains any material misstatement.

We draw attention to Note 3 to the Statement which describes the following matters:

a' In terms of order dated 31st August, 2016, the Competition Commission of India (CCI) has
imposed a penalty of Rs.2,311.50 crores for alleged contravention of the provisions of the
Competition Act,2002 by the Parent and ACC Limited (subsidiary of the pareni). The parent and
ACC Limited have hled appeals against the CCI order before the 

-Competition 
Appellate Tribunal

(COMPAT)' The COMPAT has granted a stay on the CCI order on the condition that the parent
and ACC Limited deposit 10%o of the penalty amounting to Rs.231.15 crores, which has been
,deposited.

b' In terms of order dated 19th January, 2017, the CCI has imposed penalty of Rs.65.16 crores
pursuant to the reference filed by the Director, Supplies and Disposals, State 6f Huryunu in August'2012 fot alleged contravention of the provisions of the Compeiition Act, 2002 by the parent and
ACC Limited. An appeal has been filed with the COMPAT against the said order and an interim
stay has been granted by the COMPAT in the matter.

As per a recent amendment, the Competition Appellate Tribunal (COMPAT) has ceased to exist
effective 26thMay, 2017 . The appellate function under the Competition Act, 2002 (Competition Act)
is now conferred to the National Company Law Appellate Tribunal (NCLAT) and ar:cordingly, the
matters are now pending with NCLAT

Based on the advice of external legal counsel, no provision has been considered necessary by the
Parent and ACC Limited in respect of these matters. Our report is not modified in respect of these
matters.

We draw attention to Note 6 to the Consolidated Financial Results which describes the accounting fbr
amalgamation of Holcim (India) Private Limited with the Company in accordarrce with then
applicable accounting standards as per the scheme. Our report is not modified in respect of this
matter.
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financial information of 8 subsidiaries (which includes four joint
joint operation of the Parent included in the consolidated ,nuuiit"d

Rs.21.3 
financial information reflect total revenues of Rs.7.47 crores and

/ (loss) 2077, respectively, total profit

Rs.0.59 mprehensive profit / (loss) of

respecti rnded 30th September, 2017

The consolidated unaudited financial results also include the Group's share of profit after tax of
Rs"3'41 crores and Rs'8.86 crores and total comprehensive income of Rs.3.41 crores and Rs.g.g6
crores for the quafter and nine months ended 30th Septembel20IT,respectively, as considered in the
corrsolidated unaudited financial results, in respect oi z iointventures and 2 associates, whose interim
financial information / results have not been reviev ed by us.

These interim
have been furn other auditors whose reports

to rhe amounts "11it111]1 ll far as it relates

is based solely , Jolnt venture and associates,

Our report is not modified in respect of these matters.

Thr: comparative financial information of the Group for the quarter and nine months ended 30th
September' 2016 ptepated in accordance with Indian Accounting Standards (,,Ind AS,,) included inthis Statement has been reviewed by the predecessor auditor. The report of the predecessor auditor on
the comparative financial information dated 24th october,2017 expressed an unmodified conclusion.

Our report is not modified in respect of this matter.

FoTDELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No. I l7366WW-10001g)

MUMBAI, 24th October. 20lj

tl/f 't".
B. P. Shroff

Paftner
(Membership No. 34382)
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Media Release

' Ambuja Cements Limited Financial Results for the Quarter ended

30th September 2017

Q3 2017 Net Sales increased 14.4%

Q3 2017 EBITDA increased by M.9 %

1. Standalone Financial Results for the Quarter and Nine months ended 30th September,
2017

2

Quarter
July-

September
2017

Quarter
July-

September
2016

Year to date
January-

September
2017

Year to
date

January-
September

2016
Sales Volume -
Cement

Million
tonnes

5.02 4.50 17.09 16.12

Net Sales { in Crore 2,282 1,995 7,629 6,930

Operating EBITDA { in Crore 354 308 1,400 1,358

Net Profit after Tax { in Crore 272 248 911 753

"Ambuja Cement has delivered a strong set of results. We have focused on building brand
equity, and providing value to our customers through differentiated offerings for individuil home
builders, building and infrastructure segments. Our strategy to focus on liey markets, premium
products and value based pricing has paid off, leading to strong net sales and EBITDA gro6h.
Our pan-lndia Ambuja Knowledge Centres impart education on world class construction best
practices. We are advantaged by our well spread network of dealers and retailers, as well as the
opportunity to leverage the global best practices of our parent LafargeHolcim to deliver
sustainable performance" said Ajay Kapur, Managing Director and CEO, Ambuja Cement.

Perforrnance

Cement sales volumes and realisations improved strongly in Q3 2017, as compared to the same
quarter of the previous year. Net sales increased by 14.4o/o.

Although top line grew strongly on account of higher sales groMh and value-based pricing, we
faced cost pressures on account of rising input costs on fuel, packing and other raw materia[

Operating EBITDA was { 354 Crore for the quarter against < 308 Crore and Net profit After Tax
was { 272 Crore for the quarter against < 248 Crore in the corresponding quarter of the previous
year.

Performance of Material Subsidiary - ACC Limited

Our Subsidiary Company - ACC has posted impressive results for the quarter ended 3Oth
September 2017. Net sales for the quarter are up by 25o/o to { 3,054 Crore, EBITDA is up by
47o/o to t 416 Crore and net profit is up by 102% to { 182 Crore.
AmEG cements Ltd. is;6 of the lead'r'1g cem G.de, h1 th" b.r.ildmc
materials industry, with a presence in 80 countries, and a focus on cement, aggregate and concrete since 2006. For three decades, Ambuja
Cements has provided hassle-free home building solutions with its unique sustainable development 0roiects and environment-friendlv oractices

3.



4. Consolidated Financial Results for the Quafter and Nine months ended 30th September,
2017

. Q3 2017 Consolidated Net Sales up by 20.4%

. Q3 2017 Gonsolidated EBITDA up by 90.4%

The connbined annual cement capacity of both the companies stands at 63 million tonnes.

5. Outlook

The government has identified the construction and infrastructure sector as one of the key
sectors that will help improve overall economic growth. Infrastructure projects in the areas of
power, irrigation, roads, metros and railways, as well as dedicated freight and industrial corridors,
are likely to generate strong cement demand in the country. Furthermore, increased spending on
affordable and low cost housing coupled with the normal monsoon is expected to boost the rural
economy which augurs well for the cement industry.

Company Secretary
Mumbai, 24th October 2017

Ambuja Cements Ltd. is one of the le;aing cement companies in India. lt is part of the LafargeHolcim C?oup, ttre world leader in the building
materials industry, with a presence in 80 countries, and a focus on cement, aggregate and concrete since 2006, For three decades, Ambuja
Cements has provided hassle-free home building solutions with its unique sustainable development projects and environment-friendly practices.

Quarter
July-

September
2017

Quarter
July-

September
2016

Year to
date

January-
Septemher

2017

Year to
date

January-
September

2016

Sales Volume - Cement Million
tonnes

10.98 9.56 36.38 33.66

Net Sales { in Crore 5,318 4,417 17,095 15,048

Operating EBITDA { in Crore 773 593 2,872 2,556

Net Profit after Tax { in Crore 351 234 1,466 1,164

Net Profit after Tax and
minority interest

{ in Crore 260 189 1,107 880


