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STATEMENT OF ASSETS AND LIABILITIES . in Lacs}
For the year For the year

S.No. Particulars ended 31.03.2017 ended 31.03.2016

I Audited Audited

A EQUITY AND LIABILITIES
(1) Shareholdllrs' funds

(a) Share Capital 1.229.46 85560
(b) Reserves and surplus (8.932.59) (8.715.04)

Sub-total - Shareholders' funds (7,703.13) (7,859.45)
(2) Non-current liabilities -

730.39 730.39(allong-term borrowmqs
(blOther Long term liabilities 2002.97 2.00081
(cjtonq-term provrsrons 0_82 0.48

Sub-total - Non-current liabilities 2.734.18 2,731.67
(3) Current liabilities -...~--.•.

(a)ShOi1-term borrOWII,g5 1.814.56 2.166.11
(blTrade payables 2.351.07 2.093.81
(c) Other current liabilities 1.088.44 1.161.91
(d)Short-term provisions 79.68 77.81

Sub-total - Current liabilities 5,333.75 5,499.65
TOTAL - EQUITY AND LIABILITIES 364_79 371_87

B I ASSETS
(1) Non-current assets

(alFixed assets 8.49 9.76
fb)lI/on-current Investments 044 0.44
(cllonQ-term loans and advances 28.32 27.73
(d) Other non-current assets 6160 60.37

Sub-total - Non-current assets 98.85 98.30
(2) Current assets

(a) FIXed Assets held lor 01500sal 23088 237.57
(b)Cash and cash eouiveterus 4.87 6.87
(c)Short-term loans and advances 30.18 29.13

Sub-total - Current assets 265.94 273.57
TOTAL ASSETS 364.79 371.81

By order of the Board .
FOR Modlpon LIMITED

Place:
Date:

New Delhi
May 12. 2017

,fJIn i»>
(Manl~K Modi)
Marta"ging Director

..!



MOOIPON LIMITED
AUDITED FINA CIAL RESULTS FOR THE gUARTERNEAR ENDED ON MARCH 31.2017

:1:

(' In lacs)
Quarter ended YeaT.Ended Year ended

51. No. Audited Unaudited Audited Audited Audited

.~.. 31.03.2011 31.1.2.2016 31.03.2016 31.03.2017 31.03.2016
1 Income from ooerations

a} Gross Salesllncome from ooeratons - - - - -
b) Less' Excise Dutv - - - - -
c) Net saiesnncome from ooerabons - - - - -
d} Other Ooerauno Income - - - - -

Total Income from Operations (net) . . . . .
2 Exoenses

a Cost of Raw Material Consumed - - - .
b. Purchases of Stock In Trade . - -
c Changes 1/1 inventories of fimshed goods work-in- -

orooress ano stock-m-trace
.. -

d. Emplovees Cost 23.76 2906 - 14.71 104.62 48.95
y e. Decreoaucn 0.32 0.32 0.20 1.27 0.62

Q. Other"Expenses nU5 5\.59 118.98 239.48 254.51
Total Exoenses 102.42 80.97 133.89 345.36 304.08
ProfitJ (Loss) from Operations before other Income,

I 3 finance cost and exceptional Items (1-2) (102.42) (80.97) {133.891 (345.36) (304.08)I,
4 Other Income 1.38 0.08 10.81 1.79 325.18

5 Profit! (Loss) before finance costs and exceptional (101.03) (80.89) (123.08) (343.57) 21.11
Items (3+41 -""- ..~...•

" Finance Costs ••.,,~, I 33.83 64.62 145.61 264.41

7
Profltl (loss) from ordinary activities before (146.35) (114.72) (187.70) (489.18) (243.30)

exceptional items (5-61
I 8 IExceDhonat Items 664.39 271.87 815.38

~"

Profit I (Loss) from ordinary actIvities before Tax '(146.35) _!114.72) 476.69 (217.31) 572.08
7-81

10 Tax expenses {Adjustment for earlier years} (64.99) . (6499):--.__ .............•.•.
Net Profit! (Loss] from ordinary activities after tax11
t9-101 (146.35) (114.72) 541.68 (217.31) 637.07

12 Exlr30rdmarv Items -
13 Net Profit IILosslfor the Deriod 111-121 1146.351 1114.72 541.68 1217.31 637.07

14
Paid up equity share capital (Face Value per share' i 1.15767 78381 783.81 1.157.67 783.81
10/. eacrn

15 Reserves excluding Revaluauon Reserves as per - - ,
balance %.,heelar prevIous ACCO~!f.\\ingyear

.
_.-

;6 Earnings Per Share (of 10'• each) {not annualized}:,
(i) Before extraordmarv items

a BaSIC (126 '-(1.46) 6.91 (1.88 813
b Diluted 11.26 (146 6.91 11.88 8.13

(ii After extraordmarv Items _ .....
a) BaSIC {1.26 --- (146 6.91 (1.88 8.13
bl Diluted (1.26 (1.46 6.91 (1.88 8.13

By order of the Board
FOR Modipon LIMITED

Place;
Date:

New Delhi
May 12. 2017

1".."/
(Manislr'K Modi)
ManagIng Director

...!



MODIPON LIMITED

NOTES.

1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors
at Its meeting held on 1i" May 2017 and the same have been reviewed by the Statutory Auditors of the
Company.

2 The Company discontinued its manufacturing operations permanently w e.f, May 19th
, 2007 and all

movable assets were disposed off during the year 2009-10

3.

(a} II) tile earlier years, Punjab Nettone! Bank (PNB) flad approved one time settlement of its outstandmg
dues of RS.1900 lacs vide its approval letters dated Apnl 2nd

, 2014. The company had paid Rs.
930.00 lacs till June 30, 2015 However 8S the Company could not make payment as per agreed
terms of OTS. hence application of revive! of OTS was again approved by PNB vide its Jetter dated
July 2"CI 2015. The agreed revise payments terms are as under'

• Rs. 200 IRCS by September so". 2015

• Rs. 200 lacs by December sr: 2015 and

Rs. 570 lacs by March 31sI
, 2016.

• The entire amount of interest @ 1025% (Simple) along with expenses of Rs. 5.54 lacs are to be
paid by June so", 2016

(b) Funher from July 01. 2015, the company ties paid RS.870 lacs till Marcil 31, 2017 and balance OTS
amount of Rs. 100 lacs plus overdue mterest remain to be paid/cleared.

(c) Further, the company has requested vide letter dated 1111 March 2017 and willing to discharge its
resuius! OTS liability of Rs 100 Crore and further request for waiver of interest component on OTS
settlements However, the Lender Punjab National Bank ties declined to entertain the final
settlement of OTC due Vide letter dated 2dh March. 2017 as a result the total OTS emount as at 31st

March 2017 stands Rs 1.00 Crores plus outstandmg overdue interest there in.

Since tile Company is unable to fulfil the agreed terms of OTS we are unebte to comment on the
tmpucstion of Selme on (h tmeoctet of the Company

(0) Tile outstanding liability in the books of the company IS higher than tile OTS amount by Rs. 183.90
lacs. However. mterest on OTS amount ties been provided as per the agreempot amounting to Rs
10 25 lacs on Rs 100 00 Lacs for the year ended March 31st 2017.

4. The above financial results do not contain any false or misleading statement or figures and do not omit
any material fact which may make the statements of figures contained therein misleading.

5 Balance confirmation certificates were not obtained by the Company from creditors. loans and
advances given/received. house/shop secunty depositors. in-operative current accounts With banks and
loan account With Punjab Nattonal Bank (PNB) Consequent adjustments required, if any, has not been
earned out In the financial results

6 (a) The Company has not orovrded interest of 1000 54 Lakhs up to March 31. 2008 on overdue

amounts payable to a supplier resulting In understatement of liabilities and debit balance of reserve and

surplus by . 1000 54 Lakhs each; and (b) the amount of interes to be provided for In the books of

account for the penod April 1 2008 to March 31, 2016 has not been ascertained

7. The amount 0 Interest to be provided for in the books of account. if any, for the period April 1. 2007 to
March 31,2016 to Small and Micro Enterpnse has not been ascertained.



8
(a)The amounts paid by the. Ashoka Mercantile limited (AML), a related party, to Abu Dhabi Commercia!

Bank (ADeB) on account of One Time Settlement (OTS) of dues of the bank was accounted for in the
books of the Company to the extent of OTS amount pC!.id to the ADCB by AML and the balance amount
of Rs.153.92 Lakhs is still lying unallocaled under unsecured loans In view of pending successful
Implementation of OTS of the dues of PNS as the settlement of assigned dues with AML is linked to
the OTS of dues with PNB.

(b) The amount paid to Karnataka Bank by Ashoka Mercantile limited (AML). a related party. during the
year ended March 31. 2012. on account of OTS of dues of the bank was accounted for in the books of
the Company to the extent of OTS amount paid to the Karnataka Bank by AML and the balance
amount of Rs 339 20 Lakhs is still lying unallocated under unsecured loans in view of pending
successful implementation of OTS of the dues of PN8 as the settlement of dues with AML is linked to
the OTS of dues with PNB

(c) The part payment made to Bank of Baroda by Ashoka Mercantile Limited (AML), a related party. during
the year ended March 31. 2013 on account of OTS of dues of the bank was acc~unted for in the books
of the company to the extent of OTS amount paid to the Bank of 8aroda by AMl and the Company

and the balance amount of ' 23204 Lakhs is still Iymg unallocated under unsecured loans in view of

pending successful implementation of OTS of the dues of PNB as the settlement of dues with AML IS

linked to the OTS of dues With PNB.

9. The figures for the quarter ended on March 31st
• 2017 are the balancing figures between audited

figures in respect of the penod ended March 31st 2017 and the published year to date figures up to 3rd

quarter ended December 3151 2016.

ligurcx j~)r the prc\ inns periods have been regrouped, wherever necessary. (0 eon firm to the current period'
clussrfication .

For and on behalf of the board

Place: New Delhi
Date: May 12, 2017

4

Ii
I..•

(MaafS'h K Modi)
Managing Director



B. M. CHATRATH & CO.,
Chartered Accountants

A-78, 2nd Floor, Sector-4, Noida - 201 3{l1 (U.P.)
Tel. :0120-4742001/02/03/04/05/06/07/08

. Auditor's Report on Quarterly Financial Results and Year to Date Results of the
Company Pursuant to the Regulation 33 of the SEB! (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
The Board of Directors of
Modipon Limited

1. We have audited the quarterly financial results of Modipon Limited ('the Company')
for the quarter ended March 31, 2017, attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI(Listing Obligations
and Disclosure Requirements) Regulations, 2015.The quarterly financial results are the
derived figures between the unaudited figures in respect of the quarter ended December
31,2016 and the published quarter figures upto March 31,2017, being the date of the end
of the Fourth quarter of the current financial year, which were subject to limited review.
The standalone financial results for the quarter ended March 31, 2017 have been
prepared on the basis of the standalone financial results for the three months period
ended March 31,2017, the audited annual standalone financial statements as at and for
the year ended March 31, 2017, and the relevant requirements of Regulation 33 of the
SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015, and are the
responsibility of the Company's management and have been approved by the Board of
Directors of the Company. Our responsibility is to express an opinion on these financial
results based on our review of the financial results based on our review of the financial
results for the three months period ended March 31, 2017 which was prepared in
accordance with the recognition and measurement principles laid down in Accounting
Standard (AS) 25, Interim Financial Reporting, specified under section 133 of the
Companies Act 2013 read with relevant rules issued thereunder and other accounting
principles generally accepting in India; our audit of the annual financial statements as at
and for the year ended March 31, 2017;and the relevant requirements of Regulation 33
of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015.

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free from material misstatement (s).An
audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and the
significant estimates made by the management. We believe that our audit provides a
reasonable basis for our opinion.

HEAD OFFICE
DELHI
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HYDERABAD
JAIPUR
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· Based on our review conducted as per paragraph 2 above and subject to note number 3 (a)
to (d), 4, 5, 6 and 7 (a) to (c) of accompanying statement of audited financial results which
has been reproduced here:

3.

(a) In the earlier years, Punjab National Bank (PNB) had approved one time settlement of its
outstanding dues ofRs.1900 lacs vide its approval !etters dated April 2nd,2014. The company had
paid Rs. 930.00 lacs till June 30, 2015. However as the Company could not make payment as per
agreed terms of OTS, hence application of revival of OTS was again approved by PNB vide its
letter dated July 211d,2015. The agreed revise payments terms are as under:

• Rs. 200 lacs by September 30th, 2015
• Rs. 200 lacs by December 31st, 2015 and
• Rs. 570 lacs by March 31st, 2016.
• The entire amount of interest @ 10.25% (Simple) along with expenses of Rs. 5.54 lacs are to be

paid by June 30th, 2016.

(b) Further from July 01, 2015, the company has paid Rs.870 lacs till March 31, 2017 and balance
OTS amount of Rs. 100 lacs plus overdue interest remain to be paid/cleared.

(c) Further, the company has requested vide letter dated 17th March 2017 and willing to discharge its
residual OTS liabilib] of Rs. 1.00 Crore and further request for waiver of interest component on
OTS settlements. However, the Lender Punjab National Bank has declined to entertain the final
settlement of OTC due vide letter dated 20th March 2017 as a result the total OTS amount as at
31st March 2017 stands Rs. 1.00 Crores plus outstanding overdue interest there in. -I

Since the Company is unable to fulfil the agreed terms of OTS, we are unable to comment on thi
implication of same on the financials of the Company.

(d) The outstanding liabilits] in the books of the C01?1panyis higher than the OTS amount by
Rs.183.90 lacs. However, interest on OTS amount has been provided as per the agreement
amounting to Rs. 10.25 lacs on Rs. 100.00 Lacs for the year ended March 31st, 2017.

4. Balance confirmation certificates were not obtained by the Company from creditors, loans and
adoances- given/received, houee/shop securitq depositors, in-operative current accounts with
banks and loan account with Punjab National Bank (PNB). Consequent adjustments required, if
any, has not been carried out in the financial results.



5.
(a) The Company has not provided interest of Rs. 1000.54 Lakhs up to March 31, 2008 on

overdue amounts payable to a supplier resulting in understatement of liabilities and debit
balance of reserve and surplus by Rs. 1000.54 Lakhs each; and

(b) The amount of interest to be provided for in the books of account for the period April 1, 2008
to March 31, 2017 has not been ascertained.

6. The amount of interest to be provided for in the books of account, if any, for the period April 1,
2007 to March 31, 2017 to Small and Micro Enterprise has not been ascertained.

7.
(a) The amounts paid by the. Ashoka Mercantile Limited (AML), a related parti], to Abu Dhabi

Commercial Bank (ADCB) on account of One Time Settlement (OTS) of dues of the bank was
accounted for in the books of the Company to the extent of OTS amount paid to the ADCB by
AML and the balance amount of Rs. 153.92 Lakhs is still lying unallocated under unsecured
loans in view of pending successful implementation of OTS of the dues of PNB as the
settlement of assigned dues with AML is linked to the OTS of dues with PNB.

(b) The amount paid to Karnaiaka Bank by Ashoka Mercantile Limited (AML), a related parts],
during the year ended March 31, 2012, on account of OTS of dues of the bank was accounted
for in the books of the Company to the extent of OTS amount paid to the Karnataka Bank by
AML and the balance amount of Rs. 339.20 Lakhs is still lying unallocated under unsecured
loans in view of pending successful implementation of OTS of the dues of PNB as the
settlement of dues with AML is linked to the OTS of dues with PNB.

(c) The part payment made to Bank of Baroda by Ashoka Mercantile Limited (AML), a related
parts], during the year ended March ~1, 2013 on account of OTS of dues of the bank was
accounted for in the books of the company to the extent of OTS amount paid to the Bank of
Baroda by AML and the Company and the balance amount of Rs. 232.04 Lakhs is still lying
unallocated under unsecured loans in view of pending successful implementation of OTS of
the dues of PNB as the settlement of dues with AML is linked to the OTS of dues with PNB.
The effect if any, on the income/expenditure of the company on final OTS with PNB cannot
be ascertained.



8. In our opinion and to the best of our information and according to the explanations
given to us, these quarterly financial results as well as year-to-date results:;

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015;and

(ii) gives a true and fair view of the net profit and other financial information for the
quarter ended March 31,2017.

9. Further, read with paragraph 1 above, we report that the figures for the quarter ended
March 2017 represents the derived figures between the audited figures in respect of the
financial year ended March 31, 2016 and the published year- to- date figures up to
March 31, 2017, being the date of the end of the Fourth quarter of the current financial
year, which were subjected to a limited review as stated in paragraph 1 above, as
required under Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015.

For B.M. Chatrath & Co.
Chartered Accountants,
Firm Registration Number 301011E

~\ ~ ~, \.." ,-
./

SUNIL KUMAR JHA
Partner
Membership No. 543805
Place:New Delhi
Date: 12THMAY2017




















