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Ref: HO/|RCfi0812017 Date: March 27,2017

Thtvio'e Preaident - Listing Depaftment i;fre WFpresident- Listing Departrnent

lrlationial Stock Exchange of India Limited,

lixchange Plaza, Bandra-Kurla Complex,

l]andrer (East), Mumbai- 40! i!]

Dear Sir,

Re: Proceedings of the Extraordinarry General ll[leeting (EGM) of the Bank held on

Monday, 27.03.2017 at Mumbai.

1. ln accordance with the Notice dated 01.03.2017 and the corrigendum dated

22.A3.2017, the Extraordinary General Meeting o1f shareholders of the Bank was held

on Monday,27.03.2017 at 11.00 A.lt/l. at The Auditorium, sir sorabji Pochkhanawala

Bankers Training College, J.V.P.D. Scheme, Near Cooper Hospital ' Vile Parle

(West), Mumbai - 400 056'

2. The Extraordinary General Meeting commenrced at 11.00 A.M. and shri Ashwani

Kunrar, chairman and Managing Directo,r of the Bank chaired the meeting' He

welcomed the shareholders present iand announced that in accordance with Regulation

58(1)ofDenaBank(SharesandN|eeting.s)Regulations,2003therequisitequorum

was present and called the Meeting 1lo order'

3. The Chairman and Managing Director introduced the Directors present on the dais

to the shareholders.

4. Government of lndia, holding 68.5506 shares in the Bank, was represented by

Shri Shailendra Mohan Pathak, Section (Jfficer (Coordination)' from Department of

Financial Services, Ministry of Finance.

1# no t',:;'.

ge€li9l



O. The Chairman and Managing E)irector furthrer announced the details of valid

proxies and valid authorised represent,ations receiv'ed by the Bank'

6. As the Notice convening the mee'lting harl already been mailed torthe shareholders

as well as published in the newspapers and also hosted on the website of the Bank,

with the permission of the shareholders present, thr: same was taken as read'

7. The Chairman and Managing Dir,ector then took up the following Agenda items of

this meeting i.e.:

ITEM NO. 1 - "To create, offer, i5sue iand allot uptcl 1 5,62,09,320 equity shares of face

value of Rs.1O/- each to Government of lndiia, on preferential basis, for cash at lssue

pnice of Rs. 3g.41per share including premiium of Rs. 28.41 per shiare determined by

the lssue Committee in accordance with Regulatiorr 76 (1) of SEBI (IODR) Regulations,

2009 aggregating upto Rs.600 C)rore."

ITEM NO. 2 - "To create, offer, issure and allot upto 4,49,15,702 8' 52,06,977 equity

shares of face value of Rs.10/- eachL to LIC of India & GIC of India, respectively, on

pneferential basis, for cash at lssue F'rice of Rs. 3';8.41per share inoluding premium of

Rs. 2g.41 per share determined by the lssuer Comrnittee in accordance with Regulation

76 (l of SEBI (ICDR) Regulatiions, 2009 erggregating upto Rs'173 Crore and Rs'20

Crore, respectivelY."

gi The Chairman and Managing Diirector informed the shareholders that in order to

cpmply with Basel lll norms, auE;menl, CET1 Capital and enable future business growth,

tlne Bank has to raise additional share capitetl.

9. The Chairman and Managirng Director further informed that-

i. Board on20.03.2017 approverd rais;ing of radditional equity capitalto the extent of Rs.

800 Crore by way of issue of ecluity s;hares to Government of India, LIC of India & GIC

df lndia on preferential basis.

ii. The proposed issue of equity shares is bering made in terms of SEBI (lssue of Capital

and Disclosure Requirement) Regulartions, 12009 [SEBI (ICDR) Regulations].

iii. M/s Jain & Jain, Chartered /rccountants iand one of the Statutory Central Auditors of

the Bank have certified that the minimum issue price and the pneferential issue of



shhres is being made in accordance with the sEBl (lcDR) Regulations. A copy of the

certificate is placed in the Meeting.

At an issue price of Rs. 38.41, the number of equity shares to be issued on

I allotment basis to Government of India works out to 15,62,09,320 (Fifteen

sixty Two Lakhs Nine Thousarrd Threle Hundred Twenty) sh€lres amounting to

600 Crore.

rther, at the above issue price of Rs. 38.41, the number of equity shares to be issued

preferential allotment basis to Llc of India and Glc of lndia works out to 4,49,15,702

Crore Forty Nine Lakhs Fifteen Thousand Seven Hundred -fwo) & 52'06'977

Two Lakhs Six Thousand Ninel Hundred Seventy Seven) shares respectively'

nting to Rs. 173 Crore and Rs' 20 Crore respectively'

with the proposed issue of equity s;hares, the Government of India's shareholding in

Bank, which is presently at 68.559/0, will sitand increased to70'04 o/o'

, shareholding of Llc of India and Glc of lndia in the Bank, which is presently

.280/o and 2.090/o, shall stand increased to 14.25% and 2'180/o'

Allotment of shares will be madre withirn the time frame as specified in of SEBI

DR) Regulations, 2009'

The Chairman and Managing Director f'urther informed that in tr:rms of Regulation

of sEBl (LODR) Regulations, 2015 read with Rule 20 of the companies

ent and Administration) Rules,2al4; remote e-voting facillity was provided to

shareholders of the Bank to vote on the agenda item from 24'03'2017 to

.0g.2017. He also informed that those shareholders, who had noll participated in the

e-voting, can participate in the voting to be conducted alt the venue of the

eeting.

or this purpose, Bank has appointed M/s s N Ananthasubramaniian & co, company

and shri Narendra P ojha, a shareholder of the Bank as; scrutinizers.

1. The Special Resolutions as mentioned in the notice were proposed and seconded

t

the Shareholders.



Before putting the resolutions to Vote, the Chairman and Managing DireCtOf inVited

shareholders present to make their obseruations, if any. some of'the shareholders

their views / queries. The Chairman and Managing Director responded to the

rvations made / queries raised by the Strareholders.

The chairman & Managing Dirqctor then announced the comrnencement of the

and informed that after all the thareholders present have casted their votes, the

nizers will sealthe Ballot Boxes and then the EGM shall stand r:losed'

chairman & Managing Director thanked all the shareholders and participants for

presence and suPPort.

on the results of the Remote E-votirrg and voting conductecl in respect of the

a item, both the Resolutions wQre passed with requisite majority.

FOR DENA BANK

ry-
: Mumbai

:27.03.2017

(Amit Kumar)

Company Secretary
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