


 

 
 

 

ANNEXURE A 
 

DETAILS SPECIFIED IN PARA A OF PART A OF SCHEDULE III OF SEBI LISTING 
REGULATIONS 

 
a) Details and reasons for restructuring 

 

Pursuant to a scheme of arrangement (Scheme) between our subsidiaries, Tata Motors 
Finance Limited (TMFL) and Sheba Properties Limited (Sheba), which became effective 
on May 9, 2017, TMFL has transferred its undertaking comprising the new vehicle finance 
business to Sheba. The Appointed Date under the Scheme is the close of business hours 
on January 31, 2017.   

 

The primary reason and rationale for effecting the Scheme was to achieve the objective 
of TMFL to convert itself into a systemically important core investment company and to 
consolidate the different vehicle financing and allied operations in a more focused manner 
under TMFL and its subsidiaries. 

 

b) Quantitative and / or qualitative effect of restructuring 

 

Since both TMFL and Sheba are consolidated under the Company, the Scheme and 
related restructuring would not have any specific effect on the Company.   

  

c) Details of benefit, if any, to the promoter / promoter group / group companies from 
such proposed restructuring  

 

As stated in a) above, the Scheme is expected to benefit TMFL and its subsidiaries as it 
is a step for TMFL to achieve its objective to convert itself into a systemically important 
core investment company and will also result in streamlining the different vehicle financing 
and allied operations in a more focused manner under TMFL and its subsidiaries.  

 

d) Brief details of change in shareholding pattern (if any)of all entities 

 
The Scheme itself did not envisage any change in the shareholding pattern of TMFL 
and/or Sheba. The Scheme did however contemplate a transfer of authorized share 
capital to the extent of ₹500 crores from TMFL to Sheba. 



BZZ530446
Typewritten Text

BZZ530446
Typewritten Text

BZZ530446
Typewritten Text

BZZ530446
Typewritten Text

BZZ530446
Typewritten Text
ANNEXURE B

BZZ530446
Typewritten Text

BZZ530446
Typewritten Text

BZZ530446
Typewritten Text

BZZ530446
Typewritten Text




