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CHARTERED ACCOUNTANIS 

KOLKATA, NEW DELHI 

INDEPENDENT AUDITOR'S REVIEW REPORT ON UNAUDITED EINANCIAL RESULTS 

TO 
THE RESOLUTION PROFESSIONAL 
ROHIT FERRO - TECH LIMITED 
(A company under Corporate Insolvency Resolution Process vide NCLT Order) 

Limited Review Report of the Unaudited Standalone Financial Results for the quarter 
ended 30th June, 2021 

Qualified Conclusion 
1. We have reviewed accompanying Statement of Unaudited Standalone Financial Results of 

ROHIT FERRO - TECH LIMITED (the 'Company') for the quarter ended 30th June, 2021, 
being submitted by the Company pursuant to the requirement of Regulations 33 and 52 of the 
SEI3I (Listing Obligations and Disclosure Requirements) Regulations, 2015, ('Listing 
Regulations') as amended. 

2. The Hon'ble National Company Law Tribunal ("NCLT"), Koikata Bench, admitted the 
Corporate Insolvency Resolution Process ("C1RP") application filed by a Financial Creditor of 
Rohit Ferro Tech Limited (the Company) and appointed an Interim Resolution Professional 
(RP), in terms of the Insolvency and Bankruptcy Code, 2016 (The code) vide order dated 7th 
February, 2020 and was subsequently confirmed by the Committee of Creditors (CoC) as the 
Resolution Professional (RP) in its 1st CoC meeting held on 5th March, 2020 as approved by 
virtue of e - voting by the CoC members on 13th March, 2020. In view of pendency of CTRP, the 
management of the affairs of the company and power of the Board of Directors are now vested 
with RP. These standalone financial statements have been prepared by the management of the 
company and certified by CFO and approved by RP. 

3. This Statement, which is the responsibility of the Company's Management and approved by the 
RP (Refer Note 1 to the unaudited standalone financial results), has been prepared in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34 (Ind AS) for Interim Financial Reporting ("Ind AS 34"), prescribed under Section 
133 of the Companies Act,20I3 ("the Act") read with relevant rules issued there under and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of 
Listing Regulations. Our responsibility is to issue a report on these Financial Results based on 
our review. 
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Continuation Sheet 

4. We conducted our review of the statement in accordance with the Standard on Review 
Engagement (SRI!) 2410, 'Review of interim Financial information Performed by the 
Independent Auditor of the Entity' issued by the Institute of Chartered Accountants of India 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the financial statements are free of material misstatement. A review is limited 
primarily to inquiries of Company personnel and analytical procedures, applied to financial 
data and thus provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audil opinion. 

5. Based on our review conducted as above, except for the possible effects of the matter described 
in the paragraph 6 below "Basis for qualified conclusion" and read with our comments in 
paragraph 7 & 8 below, nothing has come to our attention that causes us to believe that the 
accompanying Statement prepared in accordance with the applicable Ind AS as prescribed 
under Section 133 of the Act read with relevant rules issued there under and other accounting 
principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the Listing Regulations, read with the Circular, including 
the manner in which it is to be disclosed, or that it contains any material misstatement 

6. Basis for Qualified Conclusion 

i. We draw your attention to Note No. 5 of the accompanying standalone Financial Results 
regarding non provision of interest expense on the borrowings of the Company for the 
period till date of commencement of CIRP i.e. 7th February, 2020 amounting to Rs. 
108797.67 lakhs (penal interest and charges thereof remain unascertained) which is not in 
accordance with the requirements of Ind AS 23: Borrowing Costs read with Ind AS 109: 
Financial Instruments. 
The above reported interest has been calculated using Simple Interest raLe. 

ii. As mentioned in Note No. 6 to the standalone financial results, the balance of "Trade 
Receivables", "Trade payables", "Advances from Customer", "Advances Recoverable In 
Cash or Kind" and "Advance to Suppliers and Other Parties" etc. includes balances 
remaining outstanding for a substantial period. In the absence of above and other 
corroborative evidence, we are unable to comment on the extent to which such balances arc1 

recoverable and the reported Financials might have consequential impact which remains 
unascertained. 

iii. As mentioned in Note No. 4 to the standalone financial results, pursuant to commencement 
of CIRP of the Company under Insolvency and Bankruptcy Code, 2016, there are various 
claims submitted by the financial creditors, operational creditors, employees and other 
creditors to the RP. The overall obligations and liabilities including interest on loans and 
the principal amount of loans shall be determined during the CIRP. Pending final outcome 
of the CIRP, no accounting impact in the books of accounts has been made in respect of 
excess, short, or non-receipts of claims for operational and financial creditors. Hence, 
consequential impact, if any, is currently not ascertainable and we are unable to comment 
on possible financial impacts of the same. 

iv. We have been informed by RP that certain information including minutes of CoC meeting 
and the outcome of certain procedures carried out as part of CIRP process could not bc^j fry., 
shared with anyone other than Committee of Creditors and NCLT. Accordingly, w t / « c ' " v \ 
unable to comment on the possible impact, presentation and disclosures, if any on aforttejif^oon ) *J 
information not provided to us. v-N^^^V*'^' 



Continuation Sheet 
7. Material Uncertainty Related to Going Concern 

As mentioned in Note No. 3 to the standalone financial statements, the Company has been 
referred to National Company Law Tribunal under the Insolvency and Bankruptcy Code, 2016, 
and its net worth has been fully eroded as on 30.06.2021. Since Corporate Insolvency Resolution 
Process (CIRP) is currently in progress, as per the Code, it is required that the Company be 
managed as going concern during CIRP. By virtue of corporate insolvency resolution process, 
the Resolution Professional has filed the Resolution Plan (as approved by the CoC on June 5, 
2021), with the National Company Law Tribunal, Kolkata Bench on June 7, 2021 for its 
subsequent approval thereupon. Accordingly, the standalone financial statements are continued 
Lo be prepared on going concern basis. However, there exists a material uncertainty and the 
same is dependent upon the resolution plan to be approved by NCLT. The appropriateness of 
the preparation of standalone results on going concern basis is critically dependent upon CIRP 
as specified in the IBC Code. 

8. Emphasis of Matter 

£ We draw your attention to Note No 2 to the standalone financial results which explain the 
uncertainties and the management's assessment of the financial impact due to the lock-
downs and other restrictions and conditions related to the COVID-19 pandemic situation, 
for which a definitive assessment of the impact in the subsequent period is highly 
dependent upon circumstances as they evolve. 

fi. Substantial amount of statutory dues amounting to Rs. 3496.29 lakhs has become overdue 
and remain unpaid. Interest, penalty if any in respect of the same has remained 
unascertained and unaccounted for. 

iii. It has been observed that the financial statement of the company for the year 2019-20 has 
not been adopted on its Annual General Meeting (AGM) [adjourned 20th AGM] held on 13th 

November, 2020 and the same is not yet adopted thereafter till dale. The company has filed 
AOC 4, MGT 15 for the Financial Year ended 31.03.2020 in compliance with ROC. The 
company has intimated to the listing department (NSE / BSE) voting result along with 
Scrutinizer's Report of the adjourned 20th Annual General Meeting (AGM) relating to 
financial year 2019-20 giving reason thereof. 

By virtue of first proviso to section 137(1), the financial statements along with the 
documents will be considered provisional till the Lime the adopted financial statements are 
filed with ROC. Hence, the financial statement for the year 2019-20 is still considered as 
provisional. 

Our conclusion is not modified in respect of this matter, 

Date: 13th August, 2021 
Place: Kolkata 

UDIN: 21064308AAAAI3P6890 

Tor R Kothari & Co IXP 
Chartered Accountants 
FRN: 307069 F/F.300266 

\\ 

K * 

CA. Manoj Kumar Sethia 
Partner 

Membership No: 064308 



ROHIT l:ERRO-TECH LIMITED 
Registered Office : 35, Chittaranjan Avenue, Kolkata - 700 012 

Phone: 033 4016 8000, E-mail Id: cs@rohitferrotech.com 
CIN: L27104WB2000PLC091629 

Website : wwvv.rohitferrotech com 

SI. No. 

Statement of Standalone Unaudited Financial Results for the Quarter Ended 30th June, 2021 
( i in lacs, Except EPS) 

Particulars 

Quarter Ended 

30th June 2021 

Unaudited 

31st March 2021 

Audited 

30th June 2020 

Unaudited 

Year Ended 

31st March 2021 

Audited 
I 
II 
III 

IV 

V 

VI 

VII 

VIII 

IX 

XI 

XII 

XIII 

XIV 

Revenue from Operations 
Other Income 
Total Income (l+ll) 

Expenses 
Cost of materials consumed 
Changes in inventories of finished goods & 
work in progress 
Employee benefit expense 
Finance cost 
Depreciation and amortization expense 
Power cost 
Other expenses 
Total expenses (IV) 

Profit/(Loss) befor exceptional items and tax 
(lll-IV) 

Exceptional items [Expense/(lncome)] 

Profit/(Loss) befor tax (V-VI) 

Tax Expenses 
-Current Tax 

Profit/(Loss) for the period (VII-VIII) 

Other comprehensive income/floss) (net of 
tax) 
A (i) Items that will not be reclassified to 
Pml i l oi LOSS 

(n) iii .,'iiu.1 L.ix relating U; Items HUH will no! 
be reclassified to Profit or Loss 
B (i) Items that will be reclassified lo Profit or 
Loss 
(ii) Income tax relating to items that will be 

reclassified to Profit or Loss 

Total Comprehensive lncome/(Loss) for the 
period (IX+X) 

Paid up equity shars capital (Face Value '? 10 
each) 

Other Equity 

Earnings per equity shares (of ? 10 each) 
1) Basic 
2) Diluted 

16,986.74 
3.85 

16,990.59 

13,053.23 

276.03 
324.08 
93.23 

576.24 
3,969.58 
1,670.21 

19,962.60 

(2,972.01) 

(2,972.01) 

(2,972.01) 

4.85 

(2,967.16) 

11,377.61 

23,561.11 
115 37 

23,676.48 

16,196.87 

432.69 
411.36 

92.58 
570.51 

4,496.02 
2,166.19 

24,366.22 

(689.74) 

(689.74) 

(689.74) 

37.5! 

(652.19) 

11,377.61 

4,864.68 
35.87 

4,900.55 

2,914.58 

324.91 
301.92 

577.52 
1,692 20 

882.28 
6,693.41 

(1,792.86) 

(1,792.86) 

(1,792.86) 

(6.05) 

(1,798.91) 

11,377.61 

63,412.34 
221 75 

63,634.09 

46,031.99 

(78.35) 
1,381.41 

169 72 
2,313.90 

13,723 .13 
7,021,76 

70,563.56 

(6,929.47) 

(6,929.47) 

(6,929.47) 

19.39 

(6,910.08) 

11,377.61 

(2,07,573.90) 
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ROHIT FERRO-TECH LIMITED 
Registered Office : 35, Chittaranjan Avenue, Kolkata - 700 012 

Phone: 033 4016 8000, E-mail Id: cs@rohitferrotech.com 
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Website : www.rohitferrotech.com 
Standalone Segment Wise Revenue, Results, Assets and Liabilities 

(^ in Lacs) 

1 
Particulars 

Quarter Ended Year Ended 
SI. No. Particulars 30th June 2021 31st March 2021 30th June 2020 31st March 2021 SI. No. Particulars 

Unaudited Audited Unaudited Audited 
1 Segment Revenue 

. a) Ferro Alloys 10,787.08 13,542.23 2,743.71 30,365.78 
b) Iron & Steel 

Total 
Less: Inter-Segment Revenue 

6,472.02 11,538.92 2,361.53 35,814.70 b) Iron & Steel 
Total 
Less: Inter-Segment Revenue 

17,259.10 25,081.15 5,105.24 66,180.48 
b) Iron & Steel 

Total 
Less: Inter-Segment Revenue 272.36 1,520.04 240.56 2,768.14 
Net Sales/Income From Operations 16,986.74 23,561.11 4,864.68 63,412.34 

II Segment Results 
Profit/(Loss) before tax and interest from 
each segment 
a) Ferro Alloys (1,451.97) 351.19 (1,034.40) (2,253.10) 
b) Iron & Steel 

Total 
(1,430.91) (952.38) (760.50) (4,517.80) b) Iron & Steel 

Total (2,882.88) (601.19) (1,794.90) (6,770.90) 
Less: i) Finance cost 93.23 92.58 - 169.72 

ii)Exceptional Items - - -
iii) Other Un-allocable Expenditure (Net 

off Un-allocable Income) (4.10) (4.03) (2.04) (1.1.15) 
Total Profit/(Loss) before tax (2,972.01) (689.74) (1,792.86) (6,929.47) 

III Segment Assets 
a) Ferro Alloys 49,768.81 50,099.36 52,057.18 50,099.36 
b) lron& Steel 63,201.97 63,200.90 68,540.50 63,200.90 
c) Unallocated 317.91 290.67 258.47 290.67 

Total Assets 1,13,288.69 1,13,590.93 1,20,856.15 1,13,590.93 
IV Segment Liabilities 

a) Ferro Alloys 26,208.90 24,551.21 23,418.19 24,551.21 
b) Iron & Steel 13,026.34 12,015.79 17,277.80 12,015.79 ; 
c) Unallocated - -
Total Liabilities 39,235.24 36,567.00 40,695.99 36,567.00 

Notes : 
1 Hon'ble National Company Law Tribunal (NCLT), Kolkata Bench vide order dated 07th February, 2020 has commenced 

Corporate Insolvency Resolution Process (CIRP) against the Company under Section 7 of the Insolvency and Bankruptcy 
Code, 2016 (IBC), based on the application filed by State Bank Of India, Financial Creditor of the Company. Mr. Supriyo 
Kumar Chaudhuri (IP Registration No. IBBI/IPA-001/IP-P00644/2017-18/11098) has been appointed as Interim 
Resolution Professional (IRP) with effect from 07th February, 2020 under the provision of IBC. It may be further noted 
that Mr. Supriyo Kumar Chaudhuri has been appointed as Resolution Professional w.e.f 13th March 2020 by voting from 
majority of the COC members . By virtue of corporate insolvency resolution process, the Resolution Professional has 
filed the Resolution Plan (as approved by the COC on June 5, 2021); with the National Company Law Tribunal, Kolkata 
Bench on June 7, 2021 for its subsequent approval thereupon. The above financial result has been reviewed and signed 
by Resolution Professional as the power of the boards are suspended due to commencement of the CIRP process. 

mailto:cs@rohitferrotech.com
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The C0VID-] 9 pandemic (1st Wave & 2nd Wave) has adversely impacted the economy and business Supply Chain 

disi upuons in India as a result of the outbreak started with restrictions on movement of goods, closure of borders etc., 

in several states fol lowed by a nationwide lockdown to curb the spread of COVID-19 Due to this, the manufacturing 

operations of the company along with supply and distribution got temporari ly disrupted. 

The Government of India / State Govt/ local authority has progressively relaxed restrictions and unlock various 

activities from time to t ime. The Company commenced its manufacturing operations on different dates getting due 

permission f rom the local administrat ion. As there were severe restrictions on the movement of man and material 

including crisis on supply of industrial Oxygen Gas, the ramping up of operations was possible only in a phased manner. 

Accordingly, sales volume for the pei iod under COVID 19 has been impacted and therefore, the results of this period 

■lie not comparable to thai of I tie previous corresponding period results I he Resolution Professional (RP) has assessed 

its liquidity position as on 30th June , 2021 and does not anticipate any challenge in the Company's ability to continue 

as a going concern including recoverability of the carrying value of all assets. 

The impact assessment of COVID 19 is a continuing process given the uncertainties associated with its nature and 

duration. The Company wil l continue to monitor any material changes to future economic conditions 

The Company has incurred loss of ? 2,967 Lacs for the quarter ended 30th June, 2021 and accumulated loss as on 30th 

June, 2021 is "? 2,53,522 Lacs which is in excess of the entire net worth of the company. By virtue of Corporate 

Insolvency Resolution Process (CIRP), the Resolution Professional (RP) has filed the Resolution Plan received f rom Tata 

Steel Mining Limited (as approved by the Committee of Creditors (COC) on its 31st COC meeting dated: 05th June, 2021) 

with the Honorable NCLT, kolkata bench for its subsequent approval thereon. Hence, the financial results are at present 

being prepared on a going concern basis. The future prospects of the company to remain as a going concern shall be 

subject to pending final order of the Honorable NCLT Court. 

As a part of Corporate Insolvency Resolution Process (CIRP), creditors of the company were called to submit their ciaims 

to the Resolution Professional (RP) The summary of claim is shown hereunder: 

? In Lacs 

Particulars Amount of Claims 
submitted 

Amount of Claims 
admitted by 
Resolution 

Professional 

Excess of claims 
submitted over 
claims admitted 

Financial Creditors 4,02,235.24 3,88,555.51 13,679.73 
Operational Creditors 38,973.74 24,897.17 14,076.57 
Employee's Claim 99138 212.79 778.59 
Other Claims 7,426 56 6,269.50 1,157.06 

fheie arc various claims submitted by the financial creditors, operational creditors, employees and other creditors to 

the RP. The overall obligations and liabilities including interest on loans and the principal amount of loans shall be 

determined during tfie ClRP. Pending final outcome of the CIRP, no accounting impact in the books of accounts has 

been made in respect of excess, short, or non-receipts of claims for operational and financial creditors 

The lenders have stopped charging interest on debts, since the dues f rom the company have been categorised as Non 

Performing Asset. The company has not provided accrued interest in its books as the account has been declared NPA by 

the respective lenders The amount of interest has been recognised in the books of accounts to the extent the amount 

J \ n g o J / i (MIISL'CI by the bank till the commencement of CIRP period as reflected in the bank statement. The unprovided 

liability in respect of interest on borrowings till the date of commencement of CIRP stands at ? 1,08,798 Lacs. Penal 

interest and charges thereof (amount remaining unassertained) has not been provided for. The non provision of 

interest might have consequential impact on the reported figures. 
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6 The balance of "Trade Receivables", "Trade Payables", "Advances f rom Customers", "Advances Recoverable In Cash or 

Kind" and "Advances Lo Suppliers and Other Parties" includes balances remaining outstanding for a substantial period. 

the balances are subject to confirmations and reconciliations. The Balance wi th revenue authorities are subject to final 

nsji'ssmenl order and/or submission of returns The reported financial results have consequential impact upon the 

confirmations are received and reconcil iation, if any, is made. 

7 The financial statement of the company for the year 2019-20 has not been adopted on its Annual General Meeting 

(AGM) [adjourned 20th AGM] held on 13th November, 2020 and the same is not yet adopted thereafter t i l l date The 

company has filed AOC 4, MGT 15 for the Financial Year ended 31.03.2020 in compliance with ROC. The company has 

intimated to the listing department (NSE / BSE) voting result along wi th Scrutinizer's Report of the adjourned 20th 

Annual General Meeting (AGM) relating to financial year 2019-20 giving reason thereof, 

8 The figures of the standalone financials for the quarter ended March 31 , 2021 are the balancing figures between the 

audited figures in resppct of the full financial year and the published figtires for the nine months ended December 31, 
2020. 
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KOLKATA, NEW DELHI 

INDEPENDENT AUDITOR'S REVIEW RETORT ON UNAUDITED FINANCIAL RESULTS 

TO 
THE RESOLUTION PROFESSIONAL 
ROHIT FERRO - TECH LIMITED 
(A company under Corporate Insolvency Resolution Process vide NCLT Order) 

Limited Review Report of the Unaudited Consolidated Financial Results for the quarter 
ended 30th June, 2021 

Qualified Conclusion 

1, We have reviewed accompanying Statement of Consolidated Financial results of ROHIT 
FERRO - TECH LIMITED ('hereinafter referred to as the I folding Company') and 
its subsidiary (the Holding Company and its subsidiary together referred to as "the 
Group"), for the quarter ended 30th June, 2021 being submitted by the Company pursuant 
to the requirement of Regulations 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, ('Listing Regulations') as amended. 

2, The Hon'ble National Company Law Tribunal ("NCLT"), Kolkata Bench, admitted the 
Corporate Insolvency Resolution Process ("CTRP") application Hied by a Financial Creditor 
oi Roh.it Ferro Tech Limited (the Company) and appointed an Interim Resolution 
Professional (RP), in terms of the Insolvency and Bankruptcy Code, 2016 (The code) vide 
order dated 7th February, 2020 and was subsequently confirmed by the Committee oi 
Creditors (CoC) as the Resolution Professional (RP) in its 1st CoC meeting held on 5th 
March, 2020 as approved bv virtue of e - voting by the CoC members on 13th March, 2020. 
In view of pendency of C1RP, the management of the affairs of the company and power of 
the Board of Directors are now vested with RP. These consolidated financial results have 
been prepared by the management of the company and certified by CFO and approved by 
RP. 

3. This Statement, which is the responsibility of the Company's Management and approved 
by the RP (Refer Note 1 to the unaudited consolidated financial results), has been prepared 
in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34 (Ind AS) for Interim Financial Reporting ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act,2013 ("the Act") read with relevant rules issued 
there under and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of Listing Regulations. Our responsibility is to issue a report on thesi 
Consolidated Financial Results based on our review. 
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4 We conducted our review of the statement in accordance with the Standard on Review 
Engagement (SRE) 2410, 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity' issued by the Institute of Chartered Accountants of 
India This standard requires that we plan and perform the review lo obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A 
review is limited primarily to inquiries of Company personnel and analytical procedures, 
applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

5. Based on our review conducted as above, except for the possible effects of the matter 
described in the paragraph 6 below "Basis for qualified conclusion" and read with our 
comments in paragraph 7, 8 & 9 below, nothing has come to our attention that causes us to 
believe that the accompanying consolidated financial results prepared in accordance with 
the applicable Ind AS as prescribed under Section 133 of the Act read with relevant rules 
issued there under and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in Lerms of Regulation 33 of the Listing 
Regulations, read with the Circular, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

6. Basis for Qualified Conclusion 

/. We draw your ntlenlion lo Note No.6 of the accompanying Consolidated Financial Results 
regarding non provision of interest expense on the borrowings of tire Company for the period till date 
of commencement of CARP i.e. 7"' February, 2020 amounting to Rs. 1,09,602.27 lakhs. (Penal 
interest and charges thereof remain unascertained) which is not in accordance with the requirements 
of Ind AS 23: Borroxinng Costs read with Ind AS 109: Financial Instruments. 
The above reported interest has been calculated using Simple Interest rale. 

M As referred in Note No 7 of the Consolidated Financial Results, "Trade Receivables", "Trade 
payables", "Advances from Customer", "Advances Recoverable In Cash or Kind" and "Advance to 
Suppliers and Other Parties" etc includes balances remaining outstanding for a substantial period. 
The balances are subject to confirmation/reconciliation. In the absence of above and other 
corroborative evidence, ice are unable to com men I on Hie extent lo which such balances are 
recoverable. The reported consolidated Financials might have consequential impact which remains 
unascertained. 

Hi. AS mentioned in Note No. 5 to the consolidated financial results, pursuant to commencement of 
CIRP of the Company under Insolvency and Bankruptcy Code, 2016, there are various claims 
submitted by the financial creditors, operational creditors, employees and other creditors to the RP. 
The overall obligations and liabilities including interest on loans and the principal amount of loans 
shall be determined during the CARP. Pending final outcome of the CIRP, no accounting impact in 
the books of accounts has been made in respect of excess, short, or non-receipts of claims for 
operational and financial creditors. Hence, consequential impact, if any, is currently not 
ascertainable and we are unable to comment on possible financial impacts of the same. 
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iv. We have been informed by RP that certain information including minutes of CoC meeting 
and the outcome of certain procedures carried out as part of CIRP process could not be 
shared wi th anyone other than Committee of Creditors and NCLT. Accordingly, we are 
unable to comment on the possible impact, presentation and disclosures, if any on aforesaid 
information not provided to us. 

7. ■ Material Uncertainty Related to Go ing Concern 

As mentioned in Note No. 4 to the consolidated financial results, the holding company has 
been referred to National Company Law Tribunal under the Insolvency and Bankruptcy 
I ode, 20 lb, and its net worth has been fully eroded as on 30"' June, 2021. Since Corporate 
Insolvency Resolution Process (CIRP) is currently in progress, as per the Code, it is 
required that the Company be managed as going concern during CIRP. By virtue of 
corporate insolvency resolution process, the Resolution Professional has filed the 
Resolution Plan (as approved by the CoC on June 5, 2021), with the National Company 
Law Tribunal, Kolkata Bench on June 7, 2021 for its subsequent approval thereupon. 
Accordingly, the consolidated financial statements are continued to be prepared on going 
concern basis. However, there exists a material uncertainty and the same is dependent 
upon the resolution plan to be approved by NCLT. The appropriateness of the preparation 
of consolidated financial statements on going concern basis is critically dependent upon 
CIRP as specified in the IBC Code. 

8. Hmphasis of Matter 

We draw vour allenlion lo Note 3 lo Ihe consolidated financial results which explains the 
uncertain.Lies and the management ' s assessment of the financial impacL due Lo the lock-
downs and other restrictions and conditions related to the COVID-19 pandemic situation, 
for which a definitive assessment of the impact in the subsequent period is highly 
dependent upon circumstances as I hey evolve, 

it, Substantial amount of statutory dues amount ing to Rs. 3496.29 lakhs has become overdue 
and remain unpaid. Interest, penalty if any in respect of the same has remained 
unascertained and unaccounted for. 

iii. It has been observed that the consolidated financial statement of the group for the year 
2019-20 has not been adopted on its Annual General Meeting (AGM) [adjourned 20th 

AGMJ held on 13 th November, 2020 and the same is not yet adopted thereafter till date. 
The holding company has filed AOC 4, MGT 15 for the Financial Year ended 31.03.2020 in 
compliance wi th ROC. The company has intimated Lo the listing depar tment (NSE / BSE) 
voting result along with ScruLlnizer's ReporL of the adjourned 20th Annual General 
Meeting (AGM) relating to financial year 2019-20 giving reason thereof. 

By virtue of first proviso Lo section 137(1), the consolidated financial statements along 
with the documents will be considered provisional till the Lime Ihe adopted financial 
statements are filed wi th ROC. Hence, the financial s tatement for the year 2019-20 is still 
considered as provisional. 

Our opinion is not modified in respect of this matter, 



9. Other Matter 
Continuation Sheet 

We did not review the Financial Result of subsidiary company included in the consolidated 
financial results, whose financial information reflecL Lotal revenue of Rs. Nil & total 
comprehensive loss of Rs. 96.82 lakhs for the quarter ended 30th June 2021 as considered in 
the Consolidated Financial Results. The unaudited financial results of the subsidiary 
company have been furnished to us by the management and our conclusion on the 
Consolidated Financial Results in so far as it relates to the amounts and disclosures 
included in respect of the subsidiary, and our conclusion as it relates to the aforesaid 
subsidiary is based solely on such Unaudited Financial Statements as certified by the 
management. 

Our conclusion on the consolidated financial results is not modified in respect of the above 
matters. 

Place: Kolkata 
Date: 13 th August, 2021 
UDIN: 21064308AAAABQ4593 

For R Kothari& Co LLP 
Chartered Accountants 
FRN: 3070691/1:300266 

Manoj Kumar Sethia 
Partner 

Membership No. 064308 
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SI. No. 

IV 

V 

VI 

VII 

VIII 

Statement of Consolidated Unaudited Financial Results for the Quarter Ended 30th June, 2021 
( ? in Lacs, Except EPS) 

Particulars 

XII 

Kill 

XIV 

Revenue Irom Operations 
Other Income 
i. iul Income (l+ll) 

Expenses 
Cost of materials consumed 

Changes in inventories of finished goods & work 
in progress 
Employee benelit expense 
Finance costs 
Depreciation and amortisation expense 
Power cost 
Other expenses 
Total expenses (IV) 

Profit/!Loss) befor exceptional items and tax (III-
IV) 

Exceptional items 

Profit/! Loss) befor tax (V-VI) 

Tax Expenses 
-Current Tax 

Net Profit/(Loss) for the period (VII-VIII) 

Other comprehensive income/floss) (net of tax) 
A (i) Items that will not be reclassified to Profit or 
I oss 

(ii) Income fax relating to items that will not be 
reclassified to Prolil or Loss 

R (i) Items that will be reclassified to Profit or Loss 
Changes in foreign currency translation 

reserve 
(ii) Income tax relating to items that will not be 

reclassified to Profit or Loss 

Total Comprehensive lncome/(Loss) for the 
period (IX+X) 

Total Profit/(Loss) attributable to: 
Owner of the company 
IMon-Controling Interest 

btal Comprehensive lncome/(Loss) attributable 
to: 

Owner of the company 
Non-Controling Interest 

Paid up equity share capital (Face Value ? 10 
each) 

Other Equity 

Earnings per equity shares (of ? 10 each) 
1) Basic 
2) Diluted 

Quartet Ended 

30th June 2021 

Unaudited 
16,986.71 

3.85 
16,990.59 

13,053.23 

276.03 
324.52 

93 23 
576.24 

3,969.58 
1,671.37 

13,964.20 

(2,973.61) 

(2,973.61) 

(2,973.61) 

4.85 

(95.23) 

(3,063.99) 

(2,973.61) 

(,>,'t/».r.l) 

(3,063.99) 

(3,063,99) 

1.1,3/7.61 

(2.61) 

31st March 2021 

Audited 
'3,561 11 

115.37 
23,076.43 

16,196.86 

432.69 
411 98 

92.58 
570 52 

4,496.02 
2,169.60 

24,370.25 

(693.77) 

(693.77) 

IGD3.77) 

37.5!! 

(50 99) 

(707.21) 

(693.77) 

1633/777 

(707.21) 

TToVTiiy 

11,377.61 

30th June 2020 

Unaudited 
4,864.68 

35.87 
4,900.55 

2,914.58 

324.90 
302 49 

577.52 
1,692 20 

882 69 
6,694,38 

(1,793.83) 

(1,793.83) 

|1.793.83j 

(6 05 

(28 85) 

(1,828.73) 

[1,793 83) 

(1.793.83) 

(1,828.73) 

(1,828.73) 

11,377 61 

Year Ended 

31st March 2021 

Audited 
63,412 34 

221.75 
63,634.09 

46,031.99 

(78.35) 
1,383.74 

169 72 
2,313.90 

13,723.13 
7.026.38 

70,570.51 

(6,936.42) 

(6,936.42) 

(S.93G.42) 

19 39 

210 85 

(6,706.18) 

(6,936 42) 

(6,936.42) 

(6,706.18) 

(6,706.18) 

http://www.rohitferroLech.corn
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Consolidated Segment Wise Revenue, Results, Assets and Liabilities 

(? in Lacs) 

SI. No. Particulars 

Quarter Ended Year Ended 

SI. No. Particulars 30th June 2021 31st March 2021 30th June 2020 31st March 2021 SI. No. Particulars 

Unaudited Audited Unaudited Audited 
1) Segment Revenue 

a) Ferro Alloys 
b) Iron & Steel 

Total 
Less: Inter-Segment Revenue 

10,787.08 
6,472.02 

13,542.23 
11,538.92 

2,743.71 
2,361.53 

30,365.78 
35,814.70 

1) Segment Revenue 
a) Ferro Alloys 
b) Iron & Steel 

Total 
Less: Inter-Segment Revenue 

17,259.10 25,081.15 5,105.24 66,180.48 

1) Segment Revenue 
a) Ferro Alloys 
b) Iron & Steel 

Total 
Less: Inter-Segment Revenue 272.36 1,520.04 240.56 2,768.14 
Net Sales/Income From Operations 16,986.74 23,561.11 4,864.68 63,412.34 

2) Segment Results 
Profil/(Loss) before lax and interest from each 
segment 
a) Ferro Alloys 

b) Iron & Steel 
Total 
Less: i) Finance cost 

ii)Exceptional Items 
iii) Other Un-allocable Expenditure (Net off 

Un allocable Income) 

(1,453.57) 
(1,430.91) 

347.16 
(952.38) 

(1,035.36) 
(760.50) 

(2,260.06) 
(4,517.80) 

2) Segment Results 
Profil/(Loss) before lax and interest from each 
segment 
a) Ferro Alloys 

b) Iron & Steel 
Total 
Less: i) Finance cost 

ii)Exceptional Items 
iii) Other Un-allocable Expenditure (Net off 

Un allocable Income) 

(2,884.48) (605.22) (1,795.86) (6,777.86) 

2) Segment Results 
Profil/(Loss) before lax and interest from each 
segment 
a) Ferro Alloys 

b) Iron & Steel 
Total 
Less: i) Finance cost 

ii)Exceptional Items 
iii) Other Un-allocable Expenditure (Net off 

Un allocable Income) 

93.23 

(4.10) 

92.58 

(4.03) (2.04) 

169.72 

(11 15) 
1 Total Profit/jLoss) before tax (2,973.61) (693.77) (1,793.82) (6,936.43) 

3) Segment Assets 
a) Ferro Alloys 
b) Iron & Steel 
c) Unallocated 

49,768.81 
63,201.97 

317.91 

50,099.36 
63,200.90 

290.67 

52,057.18 
68,540.50 

258.4.7 

50,099.36 
63,200.90 

290.67 

Total Assets 1,13,288.69 1,13,590.93 1,20,856.15 1,13,590.93 

4) Segment Liabilities 
a) Ferro Alloys 
b) Iron & Steel 
c} Unallocated 

30,288.97 
13,026.34 

28,585.40 
12,015.79 

27,384.80 
17,277.80 

28,585 40 
12,015.79 

Total Liabilities 43,315.31 40,601.19 44,662.60 40,601.19 

Notes r 
1 Hon'ble National Company Law Tribunal (NCLT), Kolkata Bench vide order dated 07th February, 2020 has commenced 

Corporate Insolvency Resolution Process (CIRP) against the Company under Section 7 of the Insolvency and Bankruptcy 
Code, 2016 (IBC), based on the application filed by State Bank Of India, Financial Creditor of the Company. Mr. Supriyo 
Kumar Chaudhuri (IP Registration No IBBI/IPA-001/IP-P00644/2017 18/11098) has been appointed as Interim Resolution 
Professional (IRP) with effect from 07th February, 2020 under the provision of IBC. It may be further noted that Mr. Supriyo 
Kumar Chaudhuri has been appointed as Resolution Professional w.e.f 13th March 2020 by voting from majority of the COC 
members . By virtue of corporate insolvency resolution process, the Resolution Professional has filed the Resolution Plan (as 
approved by the COC on June 5, 2021); with the National Company Law Tribunal, Kolkata Bench on June 7, 2021 (or its 
subsequent approval thereupon. The above financial result has been reviewed and signed by Resolution Professional as the 
power of the boards are suspended due to commencement of the CIRP process. 
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2 As per verdict from Supreme Court of the Republic of Indonesia No. 1580K/Pdt/2018, SKP Overseas Pte Ltd., Singapore 

(Subsidiary of Rohit Ferro Tech Limited) does not have legal force and is not eligible to own and/or control shares of PT. 
Bara Prima Mandiri, Indonesia. Hence, the above consolidated financial results of Rohit Ferro-Tech Limited ("the company") 
does not include figures of PT Bara Prima Mandiri, Indonesia and includes unaudited figures of its subsidiary, SKP Overseas 
Pte Ltd., Singapore only. 

3 The COVID-19 pandemic (1st Wave & 2nd Wave) has adversely impacted the economy and business Supply Chain 
disruptions in India as a result of the outbreak started with restrictions on movement of goods, closure of borders etc., in 
several states followed by a nationwide lockdown to curb the spread of COVID-19. Due to this, the manufacturing 
operations of the company along with supply and distribution got temporarily disrupted. 

The Government of India / State Govt/ local authority has progressively relaxed restrictions and unlock various activities 
from time to time. The Company commenced its manufacturing operations on different dates getting due permission from 
the local administration. As there were severe restrictions on the movement of man and material including crisis on supply 
of industrial Oxygen Gas , the ramping up of operations was possible only in a phased manner. Accordingly, sales volume 
for Lhe period under COVID 19 has been impacted and therefore, the results of this period are not comparable to that of 
the previous corresponding period results The Resolution Professional (RP) has assessed its liquidity position as on 30th 
June , 2021 and does not anticipate any challenge in the Company's ability to continue as a going concern including 
recoverability of the carrying value of all assets. 

The impact assessment of CCVID 19 is a continuing process given the uncertainties associated with its nature and duration 
The Company will continue to monitor any material changes to future economic conditions 

4 The Parent Company has been referred to NCLT by one of its lenders and consequently CIRP has been initiated, as detailed 
in Note 1. The Company has incurred loss of ? 3,064 lacs for the quarter ended 30th June, 2021 and accumulated 
consolidated loss as on 30th June, 2021 is ? 2,61,942 lacs which is in excess of the entire net worth of the company.By 
virtue of Corporate Insolvency Resoluti on Process (CIRP), the Resolution Professional (RP) has filed the Resolution Plan 
received from Tata Steel Mining Limited (as approved by the Committee of Creditors (COC) on its 31st COC meeting dated: 
05th June, 2021) with the Honorable NCLT, kolkata bench for its subsequent approval thereon Hence, the financial results 
are at present being prepared on a going concern basis. The future prospects of the company to remain as a going concern 
shall be subject to pending final order of the Honorable NCLT Court. 

5 As a part of Corporate Insolvency Resolution Process (CIRP), creditors of the company were called to submit their claims Lc 
the Resolution Professional (RP) The summary of claim is shown hereunder: 

?In Lacs 

Particulars Amount of Claims 
submitted 

Amount of Claims 
admitted by 
Resolution 

Professional 

Excess of claims 
submitted over 
claims admitted 

Financial Creditors 4,02,235.24 3,88,555.51 13,679.73 
Operational Creditors 38,973.74 24,897.17 14,076.57 
Employee's Claim 991.38 212.79 778.59 
Other Claims 7,426.56 6,269.50 1,157.06 
There are various claims submitted by the financial creditors, operational creditors, employees and other creditors to the 
RP. The overall obligations and liabilities including interest on loans and the principal amount of loans shall be determined 
during the CIRP. Pending final outcome of the CIRP, no accounting impact in the books of accounts has been made in 
respect of excess, short, or non-receipts of claims for operational and financial creditors. 
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6 The lenders have stopped charging interest en debts, since the dues from the company have been categorised as Non 

Performing Asset. The company has not provided accrued interest in its books as the account has been declared NPA by the 
respective lenders. The amount of interest has been recognised in the books of accounts to the extent the amount 
charged/realised by the bank till the commencement of CIRP period as reflected in the bank statement. The unprovided 
liability in respect of interest on borrowings till the date of commencement of CIRP stands at ? 1,09,602 Lacs. Penal interest 
and charges thereof (amount remaining unassertained) has not been provided for. The non provision of interest might have 
consequential impact on Ihe reporled figures. 

i. lhe balance ol "Trade Receivables", "Trade Payables", "Advances from Customers", "Advances Recoverable In Cash or Kind" 
and "Advances to Suppliers and Other Parties" includes balances remaining outstanding for a substantial period. The 
balances are subject to confirmations and reconciliations. The Balance with revenue authorities are subject to final 
assessment order and/or submission of returns The reporled financial results have consequential impact upon the 
confirmations are received and reconciliation, if any, is made. 

8 The financial statement of the company for the year 2019-20 has not been adopted on its Annual General Meeting (AGM) 
[adjourned 20th AGM] held on 13th November, 2020 and the same is not yet adopted thereafter till date. The company has 
filed AOC 4, MGT 15 for the Financial Year ended 31.03.2020 in compliance with ROC. The company has intimated to the 
listing department (NSE / BSE) voting result along with Scrutinizer's Report of the adjourned 20th Annual General Meeting 
(AGM) relating to financial year 2019-20 giving reason thereof. 

9 The figures of the consolidated financials for the quarter ended March 31, 2021 are the balancing figures between the 
audited figures in respect of the full financial year and the published figures for the nine months ended December 31, 2020. 

K) lhe figures of the previous period has been regrouped/reclassified, wherever necessary. 
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