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The Corporate Relationship Department
Bombay Stock Exchange Limited

1* Floor, New Trading Ring, Rotunda Building,
P J Tower, Dalal Street,

Mumbai —400 001

Scrip Code : 507944

Sub : Qutcome of Board Meeting held on 08™ December, 2017

Dear Sir/Madam,

This is with reference to above subject, we hereby inform you that the Board of Directors has
considered and approved the Unaudited Financial Results for the Second Quarter & Half Year

ended on 30" September, 2017 at its Board Meeting held today.

We have enclosed herewith the Statement of Un-audited Financial Results for the Second Quarter

& Half Year ended 30™ September, 2017 duly signed along with Limited Review Report provided

by the Statutory Auditors of the Company.

The meeting was commenced at 12.00 noon and concluded at 3.00 pm.

Kindly take the note of the same and oblige.

Thanking you.

Yours Faithfully,

Encl: A/a

Copy to :
1.Delhi Stock Exchange, New Delhi
2 Calcutta Stock Exchange, Kolkata;

‘Technical Collaborators-CIRCOT ICAR Govt. of India, Continental Eagle Corporation USA and Samuel Jackson Inc. USA’
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VMSS & Associates / 5G, EVEREST, 46/C CHOWRINGHEE ROAD, KOLKATA - 700 071, INDIA

Chartered Accountants TELEFAX: +91 33 40378600 + E-MAIL: vmss.kolkata@gmail.com

Report on Limited Review of the Un-Audited Standalone Financial Results of
the Company for the quarter ended 307 September, 2017.

We have reviewed the accompanying statement of unaudited standalone financial
results of M/s BAJAJ STEEL INDUSTRIES LIMITED for the quarter ended 30th
September, 2017 attached herewith, being submitted by the company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015. This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue report on these financial statements based on our review.

We conducted our review in accordance with the standard on Review Engagement
(SRE) 2410, Engagements to Review of Interim Financial information performed by
the independent Auditor of the Entity issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial
results prepared in accordance with applicable accounting standards (Ind As)
under section 133 of the Companies Act, 2013, read with relevant rules issued
there under and other recognised accounting practices and policies generally
accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Place: Nagpur (Camp) For VMSS & Associates
Chartered Accountants
Firm Registration No. 328952E

Ade A

Aditya Sethia
Partner
Membership No-311293

Date: 8" December, 2017.

KOLKATA | NEWDELHI



BAJAJ STEEL INDUSTRIES LIMITED

Registered Office : Plot No. C-108, MIDC Industrial Area, Hingna, Nugpur - 440028 (MH) India.
Tel : +91-67104-238101, Fax : 07104-237067; E-mail : cs@bajajngp.com; Website : www.bajajngp.com,
27100MH 1961PLCOE 1936

CIN:

{RS In lacs. except per equity share)

Statement of Standalonc Unaudited Financial Resulis for the Quarter ended 30/09/2017

Quarier Ended [alf Year Eaded
3 Months Exded| 3 Months Ended| 3 Monihs | 6 Motths | ¢ yiqqph, Engeq
S.ho Particufars 30:092017 30/0912016 . 3%in9/2016
(Unaudited) | (Unaudited) | OSWOS2017 1 SWO9MONT 1 0o ety
{Unaadited) (Unaudited)
1 Income
0} Revenue from operations 6,038.88 6.934.65 4,043.89 10,082.78 11.041.00
b} Other Income 83 46 50,45 61.03 146 51 11855
Tuotal Revenue 6,124 34 6,985.10 4,104 94 10,229.28 11.159.55
1 {Expenses
a) Cost of material consumed 3,243.94 3,815.31 2137.52 338146 6,539 10
b} Purchase of stock- in- irade
¢} Changes in mveniones of (inished poods,work-in- 42939 91086 108.90 538,99 46301
progress,stock-in-trade
d) Employec benefit expenses 589.21 754.08 528.18 1.117.39 1,441 45
e) Finanee Cost 216.58 226.30 199.33 41391 444 02
f) Depreciztion and amonisetion expenses 183.53 27043 18485 368.38 541.27
g) Other Expenses §.206.70 1,392.90 98496 2,191.66 2,469 88
Total Expenses 5,869.35 7,369.88 1.143.74 10,013,060 12.008.73
3 lpront f Loss)from before Exceptional TIiems and Tax 254.99 (384 7™ {38.81} 2619 {939 18)
4 |Exceptional hems
E] Profit (+) / Loss {-) before Tax 15499 {384.79) (3B 81) 21619 (939.18)
6  |Tax Expense - - - - -
7 [Net Profit (+) / Loss (-) afier Tax 234.99 (384.79) (38.811 216.19 (939.18)
8 10ther Comprehensive Income / (loss) [QCI]
(1) Other Comprehensive Income | (Joss)-Net {217 14.72 139 (7 78) 2990
(1] Income tax relating to above - - 3 -
9 |Total Comprchensive income (After Tax) 245.82 (370.07) {37 42) 208.41 (909281
10 |Share of Prohu(Loss) of associates
11 {Minonty mierest
12 fNeu profit(Loss) alter 1exes,minority inferest and share of ) :
profivtl.oss) of associates B ) E
13 Paid up Equaty Share Capitl (Face value of Rs. 104- cach) 235.00 23500 23500 235 00 235.00
14 |Reserves excluding Revaluation Reserves as per Balance
Shewt of Previous Accounting vear
15 [)Eaming Per Share 1n Rupees face value of Rs 10
Each{not annualised)
a) Basic & diluted 10.46 [1575) (1.5 B 87 38.69)

See accompanying notes to the financial results

Continuci un Page 2
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NOTES ON ACCOUNTS

Th above financiat results ase published n sccordance with regulation 33 of the SEBI (Lististg Obligalion & Disclosure Requrements) Regulations. 2015, have been
revicwed by the Audit committee and approved by the Board of Dircclors and limited review by the statutory Auditors at their mectings held on 8th December, 2047, The
financia! results are 1n accordance with the Indian Accounting Statndards {Ind AS) as prescribed under section 133 of the Companies Act, 2013, read with rule 3 of the
Companies (Indian Accounting Standard) Rules, 2015 and Companies (Indian Accounting Standards) {Amendment Rules), 2016

2 The above financil results pentaming to quarter and half year ended 30™ Scptemixr. 201615 remstated/recasted to be in Ipd-AS complont. Accordingly, the reconcitiation

ol net profir reported in zccordance with lndian GAAP to totat comprehensive income in accordance with IND-AS s given below,
fAmaunt Ry, fn Lacs)
SLARTHR HALF YEAR
S.No |Particulars . ENDED 301872016
30/0972016 (Unaudited)
(Unaudited)
Profiv(Loss) as per previous Indian GAAP (231.78) (TR6.91)
Adjustmenis on gccount of application of ind AS
Fair Valuation of Equity Instruments 1.7 19,90
Provision for Debtors {157.43) (165.11)
Depreciation 6.42 12,83
Total Comprehensive Income/{1.oss) as per IND AS {370.07) (9049.28)

3 Results for the quaner and half vear ended September 30, 20117 have been preparcd in accurdance with the Companies {Indian Accounling Standards) Rules, 2015 (Ind
A3} precribed under section 133 of the Companies Act, 2013 Accontingly. the figures for the quarter and half year ended Scptember 30, 2016 have been restated as per
the Ind AS 10 make them comparable with the figures of the current quarter and haif veariv

4 Certam year end provisions such as Income Tax, Deferred Tax, Grsviry, Leave encashment etc has not been considered above

5 The figures for the comesponding previnus pertod have been rastated/regrouped wherever nocessary to make them comperable.

Place Nagpur
FOR BAJAJ STEEL INDUSTRIES LIMITED
Date  8th December, 2017 .

ROHIT BAJAJ

CHAIRMAN & MANAGING DIRECTOR




BAJAJ STEEL INDUSTRIES LIMITED

Registered Office : Plot No. C-108, MIDC Induseind Area, Hingna,
Nagpur - 440028 (MII) Indin.

Tel : +34-07104-23810), Fux : N7104-237067: E-mail ; cxabajajngp.cum;
Website : www.hajofngp.com,

{CIN : LI7IDDMH 961 PLCOII936)

QUARTERLY REPORTING OF SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED (Rain Lacs)

QLARTER ENDED

HALF YEARLY ENDED ON

8.No PARTICULARS 30/09/2017 (tinsudited) 30/09/2016 (Lnaudited} | 30/106/2017 (Unaudited) (:JT:ﬁ?::} (IJ:::T:;?I.:;
I Scgment Revenue [Net Sale / Income from Operation
a} Segment - Steel & Related Products 421311 520756 TATTIT 6.690.27 7,406 %6
by} Seyment - Plastic & Related Products 1,625 78 1.726 70 1.566.73 339250 36M 05
Total 6,034.83 6,934.65 4,043.49 10,082.78 11,041.00
Less' [nter Segment Revenue 5
Net Sale * Income from Operanan 613888 6,934.65 404389 | 10,082.78 11L.041 00
2 lSegment Results (Profitk+{LossK-) before Tax and
finance cost from cach Segment
o} Segment - Steel & Related Products 43325 (38 96} 161 06 614 32 (422.11)
b} Segment - Plastic & Retated Products I8.32 {119.32) [{I2)] i778 {73.0%)
Total 471.57 (158.49) 160,52 63210 (495.17)
Less: 1. Finance cost 216,58 226.30 199 33 41591 444 02
Lessu. Other Un-allocable expenditure net un- ) . } } ;
allocable income
Lessin. Taxes - - - = .
Total Profit /(Loss) After Tex, before OCI 25499 (384.79) (38.81) 216.19 {939.18)
3 iCopmal  Emploved  {Segment Asscis-Segment
Liabiities}
) Segment - Steel & Related Products 541984 517843 506320 5314 84 517843
c) Segment - Plastic & Related Producis 3129 600 79 i421!0 N2 60079
c} Crnhers [41.89 129.84 141 89 [EIN.] 129.84
Total 5573.02 5,909.06 5.347.19 559302 5,909.06
FOR BAJAJ STEEL INDUSTRIES LIMITED
! A . g + LY
Plac Nagpur ROHIT BAJAY
Date Bih December, 2007

CHAIRMAN & MANAGING DIRECTOR



STANDALONE STATEMENT OF ASSETS AND LIABILITIES

( RS, IN LACS)

3 gyl N CURRENT HALF YEAR ENDED
S.Ne.  |PARTICULARS 300972017 (Unpadited)
A ASSETS
1 Non-current asscts
(a} Property. Plant and Equipment 3,967.90
{b) Capital work-in-progress 1,299.59
{c) Other Intangible assels 1581
{d) Financial Assets
{i) Invesunents 21.18
(ii) Other finacial Assets 97.85
e} Deferred tax assets (Net) 758.99
(f) Other non- current asscts
- [nvestment in Subsidiarics £.027.77
Sub total -Non current assets 7,189.09
3 Current asscts
{a) Inventories 5,100.23
{b) Financial Assets
(i) Investments 164.18
(ii} Trade receivables SIRS. 4
(i1i) Cash and cash equivalents 19.79
(iv) Bank balance other than (iii) above 1,867.27
(c) Other Current Assets 2.255.88
Sub total -Current assets 14,.599.09
TOTAL ASSETS 21,788.18
B. EQUITY AND LIABILITIES
I Equity
(=) Equity Sharc Capital 235.00
(b) Other Equity 6,117.00
Sub total- Equity 6,352.00
2 Non-Current liabilities
’ (=) Financial Liabilites
{1) Borrowings 3,155.16
(b ) Other non current liabilitics 114.31
{c) Long term Provisions 478.84
Sub total Non-Current Liabilities 3. 748.31
3 Current Liabilities
{a) Financial Liabilites
(i) Borrowings 5,071.06
{11) Trade payables 3,006.29
(i11) Other financial fiabilites 1,940.57
{b) Other Current Liabilites 1.669.95
Sub-total-Current Liabilites 1i,687.87
TOTAL -EQUITY AND LEABILITIES 21,788.18
FOR BAJAJ STEEL

PLACE: NAGPLR
DATED: 8th December, ZU17

INDUSTRIES LIMITED

ROHIT BAJAJ

CHAIRMAN & MANAGING
DIRECTOR




