
KIRLOSI(AR INDUSTRIES LIMITE
A Kirloskar Group Company

9 March20l7

BSE Limited,
Corporate Relationship Department
1" Floor, P.J. Towers,
Dalal Street, Fort,
Mumbai - 400 001

Ref.: Scrip Cod

Dear Sir,

Sub.: Intimation under Regulation 30(9) of
Requirements) Regulations, 2015

reference no.2190/16. (The said outcome of
its letter dated2S July 2016).

However, on account of certain ongoing dispu
parties, the Proposed Transaction has not been

Enrichine Lives

and Disclosure

< 155 Crores (the

, together with the
re disclosed to the
July 2016, bearing
the Company vide

We wish to inform you that Kirloskar Ferrous I ustries Limited ), a listed material
subsidiary of Kirloskar Industries Limited ( Company), has i to the Stock
Exchange, where the shares of KFIL are listed, that pursuant to lation 30 read with
Schedule III of the SEBI (Listing Obligations Disclosure nts) Regulations,
2015, the Board of Directors of KFIL at its meeti held on 28 July 201 had granted its in-
principle approval for acquisition of movable immovable assets ing to the pig iron
plant of VSL Steels Limited (the "Seller") for cash consideration
"Proposed Transaction"). The brief details of
indicative time period for completion of the

Proposed Transacti
Transaction,

stock exchange (BSE Limited) vide an intimation of KFIL dated

I (Listing

was also intimated

between the Seller one of its related
till date. ly, in view of

the unaccounted delays caused by the pending di . the Board ollDi of KFIL at its
meeting held today (i.e., 9 March 2017), has
Transaction.

lved to not p with the Proposed

A copy of the intimation submitted by KFIL to t Stock Exchange, iis losed.

You are requested to take the same on your

Thanking you.

Yours faithfullv.

Ashwini V. Mali
Company Secretary &
Compliance Officer

Encl.: As above
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KIRLOSI(AR FERROUS INDUSTRIES LIMITED
A Kirloskar Group Company

Ref No. 2258117

The Department of Corporate Services
BSE Limited
Phiroze Jeejeeboy Towers,
Dalal Street, Fort,
Mumbai400001

Kind Attention: Mr. Shyam Bhaqirath / Mr. Amol Hosalkar

Enriching Lives

9 March 2017

Dear Slrs,

Subject:

Reference: Scrip Code 500245

This intimation is pursuant to Regulation 30 and Schedule lll of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIRyCFD/CMD|4|Z915 dated September 9, 2015.

The Board of Directors of Kirloskar Ferrous lndustries Limited (the "Company") at its
meeting held on 28 July 2016 had granted its in-principle approval for acquisition of movable
and immovable assets relating to the pig iron plant of VSL Steels Limited (the "Selle/') for a
cash consideration of Rs. 155 Crores (the "Proposed Transaction"). The brief details of the
Proposed Transaction, together with the indicative time period for completion of the
Proposed Transaction, were disclosed to the stock exchange (BSE Limited) vide an
intimation letter dated 28 July 2016, bearing reference no. 2190/16.

However, on account of certain ongoing disputes between the Seller and one of its related
parties, the Proposed Transaction has not been completed tilldate. Consequently, in view of
the unaccounted delays caused by the pending disputes, the Board of Directors of
the Company at its meeting held today (i.e. 9 March 2017) has resolved to not pfoceed with
the Proposed Transaction.

You are requested to take the same on record.

Thanking You,

Yours faithfully,
For Kirloskar Ferrous lndustries Limited

DIN :00082829


