ARIHANT FOUNDATIONS & HOUSING LIMITED
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14th December, 2017
To,

National Stock Exchange Limited,
Manager_ Listing 022-26598237

Bombay Stock Exchange Limited,
General Manager- DCS 022-22723121

Dear Sir,

Sub: Outcome of board meeting held on 14.12.2017

This is to submit that the meeting of Board of directors of M/s. Arihant
Foundations & Housing Ltd was commenced today at 6:00 p.m. (IST) and
concluded at 7:40 p.m. (IST) at the registered office of the company and has inter
alia approved the following:

1. Approved the unaudited financial results for the second quarter ended
30.09.2017 along with the Statement of Assets and Liabilities for the half
year ended September 30, 2017.

2. Limited Review Report of the Statutory Auditors of the Company on the
unaudited financial results for the quarter and half year ended 30.09.2017.

Kindly take the same on your record and oblige.

Thanking you.

Yours Sincerely,
For ARIHANT FOUNDATIONS & HOUSING LIMITED

e

MEENAKSHI JAYARAMAN
COMPANY SECRETARY



\ S. RAMACHANDRA RAO & ASSOCIATES
OX CHARTERED ACCOUNTANTS

Reg. Off : No.11, Porur Gardens Phase-1, Vanagaram, Chennai-600 095.
Phone : 044 2386 2366 Mobile : 98410 49192 E-mail : Srraosra@hotmail.com

CA. RAMACHANDRA RAC SURANENTI, B.com_F.C.A
Proprietor

To
The Board of Directors,
Arihant Foundations and Housing Limited,

We have reviewed the accompanying statement of Standalone Unaudited Financial Results of Arihant
Foundations and Housing Limited (“the Company”), for the quarter and Six Months ended September
30, 2017 (“the Statement”) being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by
Circular No.CIR/CFD/FAC/62/2016 dated July 5, 2016.

This statement which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34’), prescribed under
section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a report on the Statement
based on our review.

As stated in Note 4, Part-1 of the Statement, we have not performed a review or audit of the figures
relating to the corresponding quarter ended September 30, 2016, including the reconciliation of net
profit for the quarter ended September 30, 2016 and the quarter between the previous GAAP and the
Indian Accounting Standards (“Ind AS").

We conduct our review of the statement in accordance with the Standard on Review Engagement (SRE
2410 ‘Review of Interim Financial Information performed by the independent Auditor of the entity’
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and an analytical
procedure applied to financial data and thus provides less assurance than an audit. We have not
performed an audit, and accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the aforesaid Indian Accounting
Standards,and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016, including the manner in which it is to be disclosed , or that it contains any material misstatement.

For S. Ramjadhandray Rao & Associates,

Place: Chennai
Date: 14/12/2017.

CA. Rama
Proprietor
Membership No:206003.




ARIHANT FOUNDATIONS & HOUSING LTD.
* Regd Office : No.3, Old NO.25, Ganapathy Colony, rd Lane, Off Cenetoph Road, Teynampet, Chenna - 600018
CIN No: L0101 TN1992PLC022299

Statement of Financial results for the Quarter ended 30 September 2017

(€ In Lakhy)
5.No [ Particulars Standslone
Quarter ended | Quarer ended | Quarer ended | Half year ended | Half year ended
» 30 June 2017 30 Sepremb 30 Sepremb 30 S 2016
017 2016 017
(Unaudited) (Unaudited)
1 | Revenue operanons 998 2046 09| 3,044 2225
2 Odms:::: 403 460 353 863 3
3 | Total revenue (1+2) 1,401 2,506 1.262 3 2,95
4 | Expenses
(a) Cost of matenals consumed 637 1,869 ™ 2,506 1823
(b) Changes in inventones of Finished goods, Work n Progress and Stock-m- o)
trade 107 - (B4) 107
) Employee benefits expense 43 46 3 89 i ]
::ﬂ) Finance costs 39 1% 125 655 653
(€) Deprecation and amortzation expense 17 18 2 35 “
(f) Other expenses 155 205 185 0 M0
Total expenses (a)+(5)+( )+ (d)+( )+ N+ (g1 (1) 1278 247 1215 3,782 284
5 | Profit/ (loss) before exceptional items and tax (3-4) 123 2 47 188 12
6 | Less: Exceptional ltems - - = - =
7| Profit/ (loss) before tax (5-6) 123 47 155 12
8| Tax expense:
a) Current tax b} 1" 15 » )
b) Deferred tax = > = =
9 | Profit/ (loss) for the period (7-8) 95 21 n 116 89
10 | Other comprehensive income
i) Items that will not be reclassified to profit or loss
- Net (loss)/gan on FVOCI equity mstruments 3 -3 -5 0 3
11| Other comprehensive i for the period, net of tax_ 3 -3 -5 0 ).
12| Total comprehensive income for the period (8+10) 98 [l I 116 3
13 | Pudup Equsty Share Capeal 860 860 R60 860 860
14 | Eamings per equity share (profit/ (loss) after tax)
Basic (in € (Face vabue of 2 10 each) (Not annualised) 110 025 037 135 1.03
Diluted (n ¥) (Face value of T 10 cach) (Not anmuaksed) 110 025 0.37 135 1.03
Eamings per equity share (1otal comprehensive income)
Basic (in T) (Face value of 2 10 each) (Not annuaksed) 114 o 0.31 1.35 1.00
Dilated (in ) (Face value of € 10 each) (Not hsed) 114 0.21 031 1.35 1.00
Notes

1 The above financal results for the quarter ended September 30, 2017 were reviewed and recommended

2 Results for the quarter ended 30th Septernber 2017 are in accordance with the Indian Accounting Standards
accounting penods begnning after 1st Apnl 2017. Consequently, results for the comresponding

3

Darectors at ther meeting held on December 14, 2017

requirements of the sasd notificaion 1o comply with Ind AS 1o make them comparable.

before

3. There is a possibility that these quarterly financial results may require ady
ww
permutted under Ind AS 101.

by the Audit Commuttee at thew meeting held on December 14, 2017 and approved by the Bo wd of

(Ind AS) notfied by the Minstry of Corporate Affars, which are applicable to the Company ¢ ir the
qﬂ‘umdn!lﬂlh&pkrthrmlﬁnd)ﬂ!yumdzdm&pwmberﬂllﬂhntlmmuwurfﬂk

g the final Ind AS financial statements as of and for the year ending 31 March 2018 due to changes n fir ancul
ts anwing from new o revised standards of interpretations ssued by MCA or changes i the use of one o more

P J " from full pective apphcaton of certam 1nd AS

4 ﬂnSunnuq—Audnmhmpufmmdakm:dmno{ﬂnfnmudrudnmmm&bmbaufordnqm«&mmdmh,hl?.mnnmt&mmmm Ind-AS comphant results for the previ s
year ended March 31, 2017 as the same are not mandatory as per SEBI Circular CIR/CFD/FAC/62/2016 dated July 5, 2016. The Ind-AS figures of the comresponding quarter ended September 30, 2016 hav: not
b«nnbntudmhnedmumudwNawrm,d!m:h.tm“m&znﬂwuw-mmllm-xhﬁuwnlmuptwitnmru!ﬁrmnfﬂnlﬂmdﬂwtbm;my

5 Sumtdmmhmdmpﬂﬂﬂmmmlm.ﬁsﬂmmﬁﬁvmw«-&tmInd:mG.'\.U’(IG.'L\Hlbtﬂwqwmmh:lfywmdedm&peunhnmlsn-&hw

(T In Lakds)
Q ed Half year

30 September
2016 e e
Profit after tax as per previous Indian GAAP (A) L1 65

Adjustments:

Gan on farr valuaton of financual assets and labsdines M 76
Impact on revenue on account of Ind AS adpstment 63 432
Impact on cost account of Ind AS adjstment (96) (484)
Mﬂmﬁ(ﬂ) 1 24
Net loss after tax (before Other Comprehensive | ') as per Ind AS 2 8

6

7

10

Revenue from operations for periods upto Junc 30, 2017 mcludes excise duty which s discontinued cffective from July 01, 2017 upon implementation of Goods and Services Tax (GST). In accordance wirh Ind

AS 1&G$T-nnr¢whdcdmﬂﬂmuﬁmwms.lnmof&alm&unopuam:m
The CEO and CFO Certficate i respect of the above results i terms of Regulanon 17(8) of the

Directors.
The Company has only One Segment, Construction.

forrheqmef."mmnﬂnmkdm&pmﬂm!]_mﬂnnolcmﬂkmmmumnh
SEBI (Listing Oblganons and Dascl

Requer ) Regul 2015 has been placed before the Boare of

N-u--thEH(LthhuMbﬁh-l:w—m)lﬂhmﬂi.hMﬁ—duﬂnh-gwbhSﬁh}wmdﬁﬂﬂhMmhwm-ﬂhmtnn
anhantfoundanons com

also svasable on the Company’s websse www

mwammm&mhmwmwm-mﬂummhgm
1 l’mr-mI'ot[)t&rrniTnhmmwcmwmmmﬂmwﬂhmmﬂnmﬂﬁmm

Place : Chennu
Date : 14-12-2017.

For Arihant




ARITHANT FOUNDATIONS & HOUSING LTD.
REGD OFFICE:No.3, Old NO.25, Ganapathy Colony
3rd Lane, Off.Cenetoph Road, Teynampet, Chennai - 600018
CIN No: L70101TN1992PLC022299
STANDALONE STATEMENT OF ASSETS AND LIABILITIES

(RS IN LAKHS)
STANDALONE
As on
PARTICULARS 30.09.2007
UNAUDITED
A. ASSETS
(1) Non-current assets
Property, plant and equipment 45
Capital work-in-progress "
Other intangible assets 21
Investment Property 999
Financial assets
-Investments 1,200
-Loans 8,110
-Other financial assets -
Deferred Tax Asset 320
Other non-current assets 3,369
14,064
2) Current assets
Inventones B478
Financial assets
“Trade recetvables 7,565
-Cash and cash equivalents 186
- Bank balances other than those mennoned in cash 12
and cash equivalents
-Investments .
-Other financial assets 5331
Other current assets 674
22,347
Total assets 36,411
B. EQUITY AND LIABILITIES
(1)) Shareholders' funds
Share capital B60
Other equity -
-Reserves and Surplus 13,153
-Other reserves -
Total equity 14,013
(2) Non-current liabilities
Financial habilities
- Borrowings 10,944
Other Long term hiabilines 881
Provisions 56
11,881
Current liabilities
Financial Liabilities
-Trade payables 2839
- Other financial liabilities
Provisions 327
Other current habilites 7,351
Total liabilities 10,517
Total equity and liabilities 36,411
PLACE: CHENNAI For Arihant Foundations & Housing Ltd

DATE : 14-12-2017 /

2
Kamal Lunawath

Managing Director/DIN:00087324.




