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Dear Sir,

Subject: News Clarification “Fitch assigns 'BBB(EXP)emr' rating to NTPC's masala bonds %

This has reference to your mail dated April 26, 2017 seeking clarification on news item appearing
in www.Business-Standard.com dated April 26, 2017. Our point-wise replies are as follows:

I. Whether such event/negotiations/article stated in published news were taking place? If SO, you are
advised to provide the said information along with the sequence of events in chronological order.

Reply: There is no change in Rating of the Issuer i.e NTPC Limited. The rating of the issuer remains
BBB (-).This rating by FITCH has been assigned to NTPC’s rupee-denominated senior unsecured
notes that are payable in the US dollars and details of the same have been disclosed vide our
disclosure dated 26.04.2017 captioned “Issue of INR denominated INR 20,000,000,000 7.25 %
Notes due 2022 payable in U.S. Dollars (“Notes™) issued pursuant to U.S.$ 4,000,000,000 medium
term note programme by NTPC Limited (the “Issuer”)”.

2. The material impact of this article on the Company.

Reply: There is no material impact of this article on the company.

3. Whether company are aware of any information that has not been announced to the Exchanges
under Regulation 30 of Listing Regulations. If so, you are advised to provide the said information
and the reasons for not disclosing the same to the Exchange earlier as required under Regulation 30
of the Listing Regulations.

Reply: No.

Hope the above mentioned replies clarify the news item.
Thanking You,

Yours faithfully,
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