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PSLMED POLY MEDICURE LIMITED
Regd. Office: 2328, 3rd Floor, Okhia Industrial Estats Phase 111, New Delhl - 110 020, Phone: 011-26321889, Fax: 011-26321894
Wabsite: polymedicure.com, E-mail: Investorcare@polymedicure.com, CIN: L40300DL1995PLCO6E923 .
STATEMENT OF STANDALONE / CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH, 201
€ in lacs
Standalone Consolidated
Parti Quarter snded Year ended Year ended
by 31.03.2017 | 31.12.2016 | 31.03.2016 | 31.03.2017 | 31.03.2016 | 31.03.2017 | 31.03.2016
(Unaudited) i (Auditad) {Audited)
1| Incoms from oparations
| Net sales / Income from operations : 11,788.07 | 11,402.17 | 10,662.39 | 43914.08 | 39,539.68 | 4546485 41,317.56
(Inclusive of excise duty)
b]Other cperating income 203.26 192.04 163.67 749.58 475.76 749.58 475.76
Total income from operations 11,991.33 | 11,594.21 | 10,826.06 | 44,663.66 | 40,015.44 | 46,214.43 41,793.32
2|Expenses
a|Cost of materials consumed 401361| 369169| 3,21022| 1450024 | 13,177.29 | 15,066.33 14,091.66
b|Purchases of stock-in-trade 96.17 162.34 154.23 568.46 676.13 568.46 676.13 |
Changes in inventories of finished goods, work-in-progress 200, 289.67 21.03
€land stock-in-trade 202.79 (210.03) 265.72 {426.62) 25 ( )
d|Excise Duty on Sales 182.62 202.70 149.95 685.47 567.60 685.47 567.60
e|Employee benefits expense 2,036.44 2,118.61 1,853.94 8,159.71 6,899.23 8,746.10 7,477.49
f| Depreclation and amortisation expense 618.74 588.02 500.11 2,291.92 2,018.79 2,368.96 2,102.89
g|Other expenses 3,452.71 3,026.23 2,577.25 | 11,958.05| 10,048.79 | 12,283.59 10,381.81
Total expenses 10,605.08 | 9,579.56 | 8,720.42 | 37,737.23 | 33,588.08 | 39,429.24 35,318.61
Profit from operations before other income, finance 27.36 785.19 6.474.71
costs and exceptional Items {1-2) 1,386.25 | 2,014.65 | 2,105.64 | 692643 | &4 &, A
4|Other Income 399.11 289.23 194.26 1,111.15 838.50 1,108.89 826.59
Profit from ordinary activities before finance costs and
exceptional [tems (3 + 4) 178536 | 2,303.88 | 2,299.90 | B6.037.58 | 7,265.86 | 7,894.08 7,301.30
6|Finance costs 155.18 197.60 205.45 700.54 778.24 723.16 797.14
Profit from ordinary activities after finance costs but before 106.28 Si7083
7| excepticnal ems (5 - 6) 1,630.18 [ 2,106. 2,094.45 | 7,337.04 | 648762 | 7, 6,504.16
B|Exceptional Items - - - 5 = 3 -
9| Profit from ordinary activities bafore tax (7 + 8) 1,630.18 | 2,106.28 | 209445 | 7,337.04 [ 6,4B7.62 | 7,170.92 6,504,16
10| Tax expense 303.34 602.76 653.89 1,997.70 1,756.87 1,997.70 1,756.87
11|Net Profit from ordinary activities after tax (9 - 10) 1,326.84 | 1,503.52| 144056 | 533934 | 473075 | 5,173.22 4,747.29
12 |Extraordinary items - » - - ” & ™
13| Net Profit for the period (11 + 12) 1,326.84 | 1,50352 | 1,44056 | 5339.34 | 473075| 517322 4,747.29
14 |Share of profit / (loss) of assodates 58.71 79.50
15|Loss attributable to Minority Interest : -
Met Profit / {Loss) after taxes, minority interest and 26. ; :
16| Chare of profit / (loss) of associates (13 + 14 + 15) 1,326.34 | 1,503.52 | 144056 | 5339.34 | 4,730.75 | 523193 4,826.79
17|Paid-up equity share capital (Face Value of ¥ 5 each) 4411.34 2,205.67 2,205.67 4,411.34 2,205.67 4,411.34 2,205.67
Reserve excluding Revaluation Reserves as per balance sheet
18] ¢ previous accounting year 21,793.55 | 20,177.89 | 22,029.92 20,657.47
9 Eamings per share (before extraordinary items) (refer note 5)
19 Quarterly not annualised and yearly annualised) :
Basic [ E) 1. 1.71 1.64 6,05 | 593 547
Diluted (€] 1.50 171 1.64 6. 5.36 593 547
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Standalone Consolidated
Particulars As at As at
31.03.2017 | 31,03.2016 | 31.03.2017 | 31.03,2016
Audited Audited Audited Audited
EQUITY AND LIABILITIES
1|Shareholders’ funds :
(a) Share capital 4,411.34 2,205.67 4,411.34 2,205.67
(b) Reserves and surplus 21,79355 | 20,177.89 | 22,029.92 | 20,657.47
Sub-total - Shareholders' funds 26,204.89 | 22,383.56 | 26,441.26 | 22,863.14 ?
2| Minority Interest - - (0.26) (0.26)
3| Non-current liabilities
a) Long-term bomowings 4,768.85 3,106.28 4,768.85 3,106.28
{b) Deferred tax Nabilities (net) 1,473.63 1,183.37 1,473.63 1,183.37
() Other long-term labilities 507.83 401.94 507.83 401.94
(d) Long-term provisions 332.58 256.51 332.58 256.51
Sub-total - Non-current liabilities 7,082.89 | 4,948.10 | 7,082.89 | 4,948.10
4|Current llabilities
(a) Short-term borrowings 2,849.66 3,039.38 3,229.90 3,345.59
(b) Trade payables 4,098.21 2,957.53 4,185.52 3,087.15
(c) Other current liabliitles 3,846.00 3,797.33 3,950.95 3,988.98
(d) Short-term provisions 569.20 503.08 569.20 503.08
Sub-total - Current liabilites 11,363.07 | 10,297.32 | 11,935.57 | 10,924.80
TOTAL - EQUITY AND LIABILITIES 44,650.85 | 37,628.98 | 45,459.46 | 38,735.78
ASSETS
1|Non-Current assats
(a) Fixed assets 21,838.86 | 19,006.77 | 22,397.12 | 19,606.52
(b) Non-current investments 561.06 561,06 327.72 442.21
(c) Long-term loans and advances 1,765.22 1,290.91 1,765.22 1,290.91
(d) Other non-curmrent assets 426.56 336.47 426.55 336.47
Sub-total - Non-current assats 24,591,70 | 21,285.21 | 24,916.61 | 21,676.11
2|Currant assats
(a) Inventories 5,988.85 4,058.25 6,292.63 4,600.04
(b) Trade receivables 9,525.32 8,073.02 9,553.11 8,297.71
(c) Cash and cash equivalents 2,248.99 2,147.87 2,278.19 2,172.55
(d) Short-term loans and advances 1,441.43 1,283.06 1,460.63 1,226.84
(e) Other cument assets B854.56 7B1.57 858.29 762.53
Sub-total - Current assets 20,059.15 | 16,343.77 | 20,542.85 | 17,059.67
TOTAL - ASSETS 44,650.85 | 37,628.98 | 45459.46 | 38,735.78
Notes:

1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on 10th May

2 The Board of Directors have recommended a final dividend of 10% (% 0.50 per equity share), subject to approval of shareholders.

3 The figures of last quarter for the current year and for the previous year are the balancing figures between the audited figures In respect of the
full financlal year ended 31% March and the unaudited published year-to-date figures upto the third quarter ended 31st December.

4 The Company s primarily engaged in the business of manufacture and sale of "Medical Devices” and, hence, there Is no reportable primary

segments as per Accounting Standard-17.

5 EPS for the year ended 31st March 2016 and for all comparable period have been relnstated to give Impact of Issue of bonus shares in financial

year 2016-17.

6 The consolidated Finandial Statement has been prepared In accordance with AS- 21 ™ Consolidated Financial Statements™ and AS-23 "
Accounting for investment in Associates in Consolidated financial Statements”.

7 The figures for the corresponding periods have been regrouped / rearranged, wherever necessary, to make them comparable.

Place : New Delhl
Date : 10.05.2017

Byo Board

Himanshu Baid
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PBLYMED POLY MEDICURE LIMITED

Regd, Office: 2328, 3rd Floor, Okhla Industrial Estats Phase III, New Delhi - 110 020,
Phone: 011-26321889, Fax: 011-26321894
Wabsits: polymadicure.com, E-mail: investorcare@polymedicure.com, CIN: L40300DL1995PLCO66923
EXTRACT OF STANDALONE / CONSOLIDATED AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 315T MARCH, 2017

¥ in lacs
Standalone Consolidated
Particulars Qtr. Ended Year Ended . Ended Year Ended
MWW& 1.03.2017 2016
{Unaudited (Unaudited)| Aud
11 11,991.33 44 663.66 40,015.44 10,826.06 46,214.43 41,793.32 |
2|Net Profit from ordinary activities after tax ,326.84 533934 | 4730.75 #4056 | 523193| 482679 |
3 for EF] 533934 | 473075 ,440.56 5231,93 | 4,826.79
4 I (Face Vaiye € 5 each) 441139 | 441134 | 2,20567 | 220567 | 441134 |  2,205.67 |
T i e e 21,79355 | 2179355 | 2017789 | 2007789 | 2009 265747
(As at 31.03.17) (As at 31.03.16)
5 :
1.50 6.05 5.36 1.64 . 5.93 547
1.50 Y 536 164 593 547

Note: The above Is an extract of the detailed format of standalone Quarterly and Annual Financial Results (standalone and consolidated) filed with the Stock]
Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the standalone and consolidated
Annual Financial Results are avallable on the Stock Exchange websites, www.bseindia.com, www.nseindia.com and on the company website
www. polymedicure.com
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By order of the Board
Place : New Delhi Himanshu Baid
Date : 10.05.2017 ing Director
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DOOGAR & ASSOCIATES

Chartered Accountanis

INDEPENDENT AUDITORS' REPORT

To
The Board of Directors
Poly Medicure Limited

1. We have audited the accompanying Statement of Standalone Financial Results of POLY
MEDICURE LIMITED("the Company") for the year ended 31% March 2017 ("the Statement"), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as modified by circular no.
CIR/CFD/FAC/62/2016 dated 5™ July 2016. This Statement, which is the responsibility of the
Company's Management and approved by the Board of Directors, has been prepared on the
basis of the related financial statements which are in accordance with the Accounting Standards
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to
express an opinion on the Statement based on the audit of such standalone financial statements.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we plan and perform the audit
to obtain reasonable assurance about whether the Statement is free from material misstatement.
An audit includes examining, on a test basis, evidence supporting amounts disclosed in the
Statement. An audit also includes evaluating the appropriateness of the accounting policies used
and the reasonableness of the significant accounting estimates made by the Management, as
well as evaluating the overall presentation of the Statement. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

2. In our opinion and to the best of our information and according to the explanations given to us,
the Statement;

i. is presented in accordance with the requirements of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015 as modified by circular no.
CIR/CFD/FAC/62/2016 dated 5" July 2016; and

ii. glves a true and fair view in conformity with the aforesaid Accounting Standards and other
accounting principles generally accepted in India of the net profit and other financial
information of the Company for the year ended 31* March 2017.

3. The Statement includes the results for the Quarter ended 31" March 2017 being the
balancing figure between audited figures in respect of the full financial year and the published
year to date figures up to the third quarter of the current financial year which were limited

reviewed by us.

For Doogar & Associates
Chartered Accountants,ZZ § ASg

(MS
Partner NP
Membership No.: 08658
Place: New Delhi

Date: 10" May 2017

13, COMMUNITY CENTRE, EAST OF KAILASH, NEW DELHI-110065. PHONES : 26472557, 26419079, 26218274
FAX - 91-11-26219491 Email ; client@doogar.com, admin@doogar.com
website | www.doogar.com
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DOOGAR & ASSOCIATES

Chartered Accountanis

INDEPENDENT AUDITORS' REPORT

To
The Board of Directors
Poly Medicure Limited

1. We have audited the accompanying Statement of Consolidated Financial Results of POLY
MEDICURE LIMITED {"the Holding Company") and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group”), and its associate for the year ended 31* March
2017 ("the Statement"), being submitted by the holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as modified by circular no. CIR/CFD/FAC/62/2016 dated 5" July 2016. This Statement,
which is the responsibility of the holding Company's Management and approved by the Board
of Directors, has been prepared on the basis of the related consolidated financial statements which
are in accordance with the Accounting Standards prescribed under Section 133 of the Com panies
Act, 2013 as applicable, and other accounting principles generally accepted in India. Our
responsibility is to express an opinion on the Statement.

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we plan and perform the audit to
obtain reasonable assurance about whether the Statement is free from material misstatement. An
audit includes examining, on a test basis, evidence supporting amounts disclosed in the Statement.
An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the significant accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion.

3. (a) We did not audit the financial statements of two foreign subsidiaries, whose financial
statements reflect total assets of € 1,041.97 lacs as at 31st March 2017 and total revenue of X
1,550.77 lacs for the year then ended on that date and financial statements of one associate in
which the share of profit of the Group is X 58.71 lacs. The financial statements of one foreign
subsidiary namely Poly Medicure (Lalyang) Co. Ltd., China and of one associate namely Ultra for
Medical Products (UMIC), Egypt, have been audited by other auditors whose reports have been
furnished to us and our opinion is based solely on the reports of the other auditors.

(b) We have relied on the unaudited financial statements of one foreign subsidiary namely U S
Safety Syringes Co. LLC, USA as at 31* March 2017. These unaudited financial statements as
approved by the Board of Directors of that company have been furnished to us by the
Management of the company and our report insofar as it relates to the amounts included in
respect of this subsidiary is based solely on such approved unaudited financial statements.

Our opinion on the statement is not modified in respect of the above matters with regard to
our reliance on the work done and the reports of the other auditors and the financial

' r opinion and to the best of our information and according to the explanations given to
d based on the consideration of the reports of the other auditors referred to In Paragraph
Hove, the Statement includes the results of subsidiaries namely US Safety Syringes Co. LLC,
B and Poly Medicure (Laiyang) Co. Ltd., China and of one associate namely Ultra for Medical
= OMMUNITY CENTRE, EAST OF KAILASH, NEW DELHI-110065 PHONES : 26472557, 26419079, 26218274

FAX - 91-11-26219491 Email . clienl@doogar com, admin@doogar.com
websile . www doogar.com
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Products (UMIC), Egypt and is presented in accordance with the requirements of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as modified by circular no.
CIR/CFD/FAC/62/2016 dated 5" July 2016; and the statement gives a true and fair view in
conformity with the aforesaid Accounting Standards and other accounting principles generally
accepted in India of the consolidated net profit and other financial information of the Group

for the year ended 31* March 2017.

6. The Statements includes the results for the year ended 31* March 2017, as the Company has
published only Standalone Financial Results for preceding three quarters ended 31* December

2016 and also for comparable quarters.

For Doogar & Associates

Chartered Accountants

Firm Registration No.;
G

(M S Agarwal

Membership No.: 086%88="

Place: New Delhi
Date: 10™ May 2017
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