
NOTES :
1. Effective April 01, 2014, the Company has changed its method of accounting for expenses

incurred on development of new television channels till the time it is ready for commercial launch
as Intangible assets, as permitted under AS 26, instead of charging it to statement of profit and
loss. Accordingly ` 100 million of development expenditure has been capitalized and ` 1.5
million has been amortized during the period. Had the Company continued to use the earlier
method of accounting the profit after tax for the current period would have been lower by ` 65
million.

2. In consolidated financial, due to change in arrangement with various operators across territories,
subscription revenue for the current period is accounted net of Subscription Management Service
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STATEMENT OF ASSETS AND LIABILITES
Of Zee Entertainment Enterprises Ltd.
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As at

Sept. 30,
2014
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2014

(Audited)

As at
Sept. 30,

2014
(Unaudited)

As at
Mar. 31,
2014

(Audited)

Standalone Consolidated

EQUITY AND LIABILITIES

Shareholders� Funds

(a) Share Capital 2,11,521 2,11,299 2,11,521 2,11,299

(b) Reserves and Surplus 2,49,094 1,85,506 3,28,088 2,62,470

Sub-total - Shareholders� Funds 4,60,615 3,96,805 5,39,609 4,73,769

Minority Interest - - 505 613

Non-Current Liabilities

(a) Long-term Borrowings 134 155 138 169

(b) Long term Provisions 3,193 2,751 3,976 3,346

(c) Other Non Current Liabilites - - 2,928 3,235

Sub-total - Non-current Liabilities 3,327 2,906 7,042 6,750

Current Liabilities

(a) Trade Payables 22,208 17,548 51,020 50,504

(b) Other Current Liabilities 20,971 21,855 40,453 38,425

(c) Short-term Provisions 233 32,562 1,320 33,108

Sub-total - Current Liabilities 43,412 71,965 92,793 1,22,037

TOTAL - EQUITY AND LIABILITIES 5,07,354 4,71,676 6,39,949 6,03,169

ASSETS

Non-current Assets

(a) Fixed Assets 36,377 36,247 41,139 41,057

(b) Goodwill on Consolidation - - 77,862 76,245

(c) Non-current Investments 79,752 80,803 28,719 29,412

(d) Deferred Tax Assets (Net) 2,711 1,716 5,085 2,975

(e) Long Term Loans and Advances 67,319 64,569 53,804 28,715

(f) Other Non-current Assets - - 3,713 3,609

Sub-total - Non-current Assets 1,86,159 1,83,335 2,10,322 1,82,013

Current Assets

(a) Current Investments 20,000 20,000 54,505 53,487

(b) Inventories 1,21,307 1,12,020 1,31,837 1,17,363

(c) Trade Receivables 94,268 79,799 1,16,378 1,02,813

(d) Cash and Bank Balances 6,757 16,456 35,257 56,441

(e) Short-term Loans and Advances 75,490 49,108 79,651 82,235

(f) Other Current Assets 3,373 10,958 11,999 8,817

Sub-total - Current Assets 3,21,195 2,88,341 4,29,627 4,21,156

TOTAL - ASSETS 5,07,354 4,71,676 6,39,949 6,03,169
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For & on behalf of the Board
Zee Entertainment Enterprises Limited

sd/-

Place : Mumbai Punit Goenka

Date : October 17, 2014 Managing Director & CEO

cost. This change has no impact on the profits for the quarter and half year ended September
30, 2014. Accordingly previous periods figures are not comparable with that of current period.

3. The Scheme of Arrangement for Demerger of Media Business Undertaking of Diligent Media
Corporation Limited (DMCL) vesting with the Company was approved by Hon�ble Bombay
High Court vide Order passed on September 12, 2014. Upon filing of certified copies of order
with Registrar of Companies, the Scheme has become effective on and from September 26,
2014. The above financial results are after giving effect of the said demerger. Further In
accordance with the Scheme, the Board of Directors of the Company at the meeting held on
September 26, 2014 had allotted 22,273,886 - 6% Non-Cumulative Non-Convertible
Redeemable Preference Shares (Class A) of ` 1 each to the Shareholders of DMCL. The said
Preference Shares will not be listed on the Stock Exchanges and shall not rank pari passu
with existing Listed Bonus Preference Shares of the Company.

4. Consequent to the enactment of the Companies Act, 2013 (the Act) and its applicability for
accounting periods commencing after April 1, 2014, the Company has reworked depreciation
with reference to the estimated economic lives of fixed assets prescribed by Schedule II to
the Act or actual useful life of assets, whichever is lower. In case of any asset whose life has
completed as above, the carrying value, net of residual value, as at April 1, 2014 has been
adjusted to the Reserves and in other cases the carrying value has been depreciated over
the remaining of the revised life of the assets and recognised in the Statement of Profit
and Loss.

5. The Statutory Auditors have carried out a �Limited Review� of the stand-alone financial results for
the quarter/half year ended September 30, 2014.

6. Previous period/year figures have been regrouped wherever necessary.
7. The Company mainly operates only in one segment namely �Content and Broadcasting� and

hence segment details are not required to be published.
8. The above unaudited financial results have been reviewed by the Audit Committee and approved

by the Board of Directors in their meeting held on October 17, 2014.
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Quarter
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Sept. 30,

PARTICULARS OF
SHAREHOLDING

Public Shareholding
No.of Equity Shares of
Re.1 each (in lacs) 5,468 5,468 5,463 5,468 5,463 5,468
Percentage of Shareholding 56.93% 56.93% 56.91% 56.93% 56.91% 56.93%

Promoters and Promoters
Group Shareholding

a) Pledge/Encumbured
- No.of Equity Shares of

Re.1 each (in lacs) 1,662 1,726 1,810 1,662 1,810 1,731
- Percentage of Share

(As a % of the total
Shareholding of Promoter
and Promoter Group) 40.19% 41.72% 43.77% 40.19% 43.77% 41.84%

- Percentage of Shares
(As a % of the total Share
capital of the Company) 17.31% 17.97% 18.86% 17.31% 18.86% 18.02%

b) Non-Encumbured
- No.of Equity Shares of

Re.1 each (in lacs) 2,474 2,410 2,327 2,474 2,327 2,405
- Percentage of Share

(As a % of the total
Shareholding of Promoter
and Promoter Group) 59.81% 58.28% 56.23% 59.81% 56.23% 58.16%

- Percentage of Shares
(As a % of the total Share
capital of the Company) 25.76% 25.10% 24.23% 25.76% 24.23% 25.05%

Particulars

INVESTOR COMPLAINTS
Pending at the beginning of the quarter 0
Received during the quarter 9
Disposed of during the quarter 9
Remaining unresolved at the end of the quarter 0

3 Months Ended

Sept. 30, 2014

Income from Operations

a) Advertising Revenue 62,594 62,210 58,330 1,24,804 1,11,337 2,38,005

b) Subscription Revenue 42,445 41,213 45,812 83,658 88,219 1,80,222

c) Other Sales & Services 6,743 2,083 5,986 8,826 7,897 23,943

Total Income from

Operations 1,11,782 1,05,506 1,10,128 2,17,288 2,07,453 4,42,170

Expenses

a) Operating Cost 47,030 40,338 50,411 87,368 91,487 2,06,879

b) Employee benefits exp. 10,796 11,171 9,919 21,967 19,482 39,052

c) Depreciation and Amortisation exp. 1,338 1,957 908 3,295 1,774 5,013

d) Other Expenses 21,911 23,080 18,751 44,991 36,288 75,810

Total Expenses 81,075 76,546 79,989 1,57,621 1,49,031 3,26,754

Profit from Operations before

Other Income and Finance Cost 30,707 28,960 30,139 59,667 58,422 1,15,416

Other Income 5,221 3,895 5,492 9,116 12,709 18,066

Profit from Operation

before Finance Cost 35,928 32,855 35,631 68,783 71,131 1,33,482

Finance Cost 228 216 338 444 557 1,578

Profit before Tax 35,700 32,639 35,293 68,339 70,574 1,31,904

Tax Expenses :

Less : Provision for Tax 13,702 12,691 12,413 26,393 25,618 42,966

Less : Short/(Exess) Provision

for Tax earlier years (16,616) - (12) (16,616) (12) (37)

Less : Deferred tax 29,794 (1,056) (739) 28,738 (1,050) (22)

Less : MAT Entitlement-Earlier Period (13,880) - - (13,880) - -

Net Profit for the Period 22,700 21,004 23,631 43,704 46,018 88,997

Add : Share of Profit/(Loss) of Associates - - - - - 22

Less : Minority Interest (55) (53) 4 (108) (73) (189)

Net Profit after Tax Minority

Interest and Share of

Profit/(Loss) of Associates 22,755 21,057 23,627 43,812 46,091 89,208

Paid-up Equity Share Capital

of Re. 1/- each (in Lacks) 9,604 9,604 9,600 9,604 9,600 9,604

Reserve (excluding

Revaluation Reserves) - - - - - 2,62,470

Earnings per Share

(of Re. 1/- each)

(not annualised) :

a) Basic 2.00 1.82 2.46 3.82 4.81 9.19

b) Diluted 2.00 1.82 2.46 3.82 4.80 9.19

Income from Operations
a) Net Sales/Income from Operations 81,768 78,914 76,909 1,60,682 1,47,682 3,07,567

Total Income from
Operations 81,768 78,914 76,909 1,60,682 1,47,682 3,07,567

Expenses
a) Operating Cost 28,820 27,353 30,214 56,173 54,161 1,31,012
b) Emplyee Benefits Exp. 6,560 7,009 5,105 13,569 10,183 22,384
c) Depreciation and Amortisation Exp. 1,424 1,443 569 2,867 1,131 3,383
d) Other Expenses 3,491 4,214 2,881 7,705 5,698 13,937
e) Selling & Dist. Expenses 11,754 11,657 9,307 23,411 17,787 37,087

Total Expenses 52,049 51,676 48,076 1,03,725 88,960 2,07,803
Profit from Operations
before Other Income and
Finance Cost 29,719 27,238 28,833 56,957 58,722 99,764
Other Income 6,135 4,353 5,718 10,488 13,292 18,456
Profit from Operations
before Finance Cost 35,854 31,591 34,551 67,445 72,014 1,18,220
Finance Cost 10 55 61 65 99 718
Profit before Tax 35,844 31,536 34,490 67,380 71,915 1,17,502
Less : Provision for tax 12,594 10,928 11,602 23,522 24,209 40,730

Less : Short/(Exess) Provision
for tax  earlier years (16,616) - - (16,616) - (26)
Less : Deferred tax 30,197 (365) 90 29,832 (51) (435)
Less : MAT Entitlement-Earlier Period (13,880) - - (13,880) - -

Net Profit for the Period 23,549 20,973 22,798 44,522 47,757 77,233

Paid up Equity Share Capital 9,604 9,604 9,600 9,604 9,600 9,604
Reserves
(excluding Revaluation reserve) - - - - - 1,85,506
Earnings per Share
(of Re. 1/- each)
(not annualised)
a) Basic 2.08 1.81 2.38 3.90 4.98 7.94
b) Diluted 2.08 1.81 2.38 3.90 4.98 7.94
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  Second Quarter % of total expenses % Growth 

  FY2015 FY2014 FY2015 FY2014 YoY 

Operating cost 4,703  5,041  59% 64% -6.7% 

Employee cost 1,080  992  14% 13% 8.8% 

Selling & other expenses 2,191  1,875  27% 24% 16.9% 

Total Expenses 7,973  7,908  100% 100% 0.8% 
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