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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2012

Part 1
: Consolidated
cd
1 & Hst Galzaf Income from Opsrations { Het of ex 1,253754.53 1,04.326.47 1.02.51058 230,081 00 1,88,734.41 S.87.108.08
. Othar Cpzrating Incama 15,597 65 13.398.78 1337277 28,650 4G 2284877 50,271.5%
Tolal Income from Operation { Het) 1,44,352.24 1,17,726.25 1,15,8%0.35 2,89,077.46 2,14,583.08 4,37 377.67
2 {Exponses
a Costof Matenals Consumed [ Refer Hoe 2 telos 7223447 55,637,00 59.797.10 12787337 1.07.620.31 22873383
. Employces efit Expznses 11.420.20 10,040.02 B8.314.41 2147022 15,525.01 33,869.81
c Bep: 0n and Amorksation Expanzes { Refar Mates 4.5 and 6 baiow) 7168.75 6,850 52 91,08820 5523880 63.633.08
d. Paw 2l and Water Chargas 2.006.93 3,944.00 3,178.08 727748 11,740,988
e. Other Expensas 2560 .47 2083330 18,201.57 3511082 7279167
Total Expanses 1,16,837.82 97,1678 1,41,580.45 2,94,147.56 2,20,767.53 4,13,899.37
3 iProfil {Loss) from Operations before Other Income, Finange Cosls {1-2} 24,620,198 20,409.51 {25,680,10) 44,924,490 {9,184.15) 23,478.30
4 [Other Inceme 1,813.08 3.219.68 2,430.83 513277 408426 10,414.97
5 [Profit (Loss} from Qedinary Activilies before Finance Gosts (3+4) 26,433.40 23,629,189 {23,238,27} 50,062.67 (5,005.89) 33,893.27
§ |Finance Costs 7,307.80 7i2amz 5,925.04 14,436 62 11,507 .80 2352109
7 |Profit { Loss) from Ordinary Activities belore Tax (5-6) 13,125.68 16,500.37 (28,165.31) 35,626.06 {16,607.68) 1037218
8 1Tex Expense
Prowision for Taxation - Current Tax (Net} 323130 5.848.48 4627 87 10,070.76 8,000.43 17, 646.85
Less : Minimum Alternative Tax Credil Availed - - 8160 - {1,249.20) {1.211.70}
Provision for Taxation - Defermad Tax 267215 (624 37} {14,970.84) 2,054 78 (13,659.55)]  (14,647.77)
Total 5910.45 6,224.09 {9,861.37) 12,134.54 {6,908.32) 1,880.38
¥ |Met Profit f{t.oss) from Qrdinary Aclivilies after tax (7-8) 13,215.23 10,276.28 (12,201.94) 23,491.51 (10,699.37) 8,382,80
10 |Extraerdinary Hems - - - - -
11 [Met Profit! {Loss) for the period (3-10) 13,215.23 10,276.20 (18,201.a4) 23,481.51 {10,699.37) 8,382.60
12 (Shars of Associale's Net Prafiv{loss) - - - - -
13 fhiinarty's Share of Profitf {Loss} in Centain Subsidiary Companigs A27.31 (£20.39) (289.45) 6.92 (782.41) {BZ:.48)
34 |Net Profitf (Loss) (11+12-13) 12,087.92 10,496.67 {18,904.49) 23,404.59 {9,216.96} 8,207.26
15 {Paid-up Equily Shara Capital (Shares of R5. 10 each) (Refer Mote ¢ palow) 10,042.69 10,038.180 10,020.20 0,042 89 10,02020 10,034 65
16 |Reserves excluding Revalualion Reserves as per Balance Shest of Pravious 1,00,529.00
Accaunting Year v
17 |Earsingsi{Loss) Per Share (EPS) in Rs,
a} Basic belors Extraordinary ltems 12.84% 10.46* {18 80y 2339 (8.91)" .18
b} Diuted befare Extraordinary dtems 12893 10,487 (18.80) 23.38 (.8 918
o} Basic after Extraordinary flems 12.547 10.48" {18.0) 2339 {891y 819
) Gilutzd afier Extragrdinarny lems 12.93" 10.45° {18.650)" 23.39* {8.91) @18
Part [§
A Particufars of Shareholding
1 |Public Shareholding
a) Numpsar of Shares 26788188 2,67,43,280 3.12.48.588 2.67.69.125 3.12,49.508 2.69.81.481
b} Percentzge of Shareholding 7% 7% 3% 7% 3t% 27%
2 [Promoters and Promoter Group Sharaholding
3. Pladged/Encumberad
- Mumber of Shares HIL HH, HIL 3% HIL HIL
- Percentage of Sharas {25 a % of the totat shareholding of Promoters and Pramater NI HIL HiL SN MK Pl
Group}
- Percentage of Shares (as 4 % of the total Share capitzl of the Company) MNiE ML riL HIL NiL ML
b Hon-Ercumb
-Hlumberef § 7.3837.719 73637718 3,80.52.417 73637719 B.E88.92 417 7.33,55,034
- Percentage of Shares (as & % of the total shareholding of Promaters and Bromoter 13 10G% 106% * 100% 10055 100%
Group)
- Percentage of Shares (as a ¥ of the tolal Share capital of the Company} 73% 3% §9% 73% B T3%
* Hat Anntised
B Information on investors complaints puisuant fo Clause 41 of e Listing Agreement for the quarter endad Saplember 30, 2014
Particulars Openiny Additions Disposals Closing
Balance .Balnnce
humber of Complaints - 13 13 a
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UHAUDITED CONSOLIDATED FINANCIAL RESULTS FGR THE QUARTER AND HALF YEAR EHDED 30TH SEPTEMBER 2014
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The above nanoal resut

» reviewad by tha At Co

ittee and theresiler approved by tha Board of Directors o ils m

i field on Movember 8, 2014

posted an th

Toint Incoine From Qperations {net) 1,21042.99 85212.58 97 295 47 2.16.255.57 1.83.753.70 3.53.120.29
Prafiy {Loss) iom Ordinary Activitizs belore Tax 17.852.00 16041865 (32126472} 33.993 .65 {25718 23) 4,483.25
Mel Profitf { Loss} fram Ordinary Activities afer tax 13.604.39 1074062 (31.210.75) 24 34501 {16,068.64) 2,983 52
et Profity {Loss} 13.604.39 10,740,862 (21,210.75) 2434501 (16,989.64) 208352
Earnings / (tosst Par Share in Rs

2) Besin aftar Extraordinary flems 13.55* 10.76" (21.19) 24.05° {16.88)" 288
b Biluted & traordinary items 13.54* 10,707 (21,189 24 240 {1693y 2.98

* Hot Ansual

Cost of materiat consumad in abovs resuls include Purchiases of Stociein-trada aad changes ininvantories of Finished Goads, Work-in-progress and Stack-in-trade.

Inthe previcus year. on July 1, 2013, the Managemant re-assessed the method of providing depreciation on its plant and machinery {ofher than slectrical instailations) and aller considering type,
nature and use of assel, changed # from straight-ine methsd o etucing balance method as it was considered (o resull in more appropriale preparation and presentation of the Financial
Statermnants of the Cempany Accardingly, the incr 4l deprecialion of Rs. 46,309.58 lacs for Ihe pariad from (he dats on which the assets came info use dpio June 30, 20135 arising from the
thinge wis provided in the quarter ended Septembar 30, 2013 In agdition o Ihe aforamentionad incremental deprecialion, depreciation for the peried July 1, 2013 to Margh 31, 2014 was
highar by R, 1.071.31 lacs dus to the change in the method ot of which, Rs. 414.92 lacs was provided in the quanter ended Sepiamber 30, 2013

=

Accordingly, depreciation and smortization expartses for the quaner and half year ended September 30, 2013 was higher by Rs. 46,724.50 lacs and Ioss before tax for (he quanter and hatf yaar
ended September 30, 2014 was higher by Rs. 46.724.56 lacs with a conssquential impact on the loss after fax for those periods. Had the msihod of depreciation nol been changad, profit before
tax for the quarier ended Seplamber 30, 2013 would have been Rs. 17,558.10 lacs as againsl Ihe toss before tax of Rs. 29,165 31 lacs and profil before tex for the hal! year ended Seplamber
30, 2013 would have baen Rs 30,116.81 facs as agains! the loss befors lax of Re. 16,607.60 lacs

Also the depreciation end amontizalion expenses far the previcus year endad March 39, 2014 was higher by Rs. 47,380.88 lacs and prolit before tax far (he previous yaar ended March 31, 2014
was lowar by Re. A7 380,08 lacs with a consequential impact on profit aller tax for hat year,

in order to maintain consistent acoounting policies in accordance with Accounting Standard 21, Welspun Caplive Power Generation Limited (WCPGL), a 68% subsidiary of he Company had
also provided depreciation on its plant and machinery on reducing balance melhad duting he pravious year. WCPGL hau commenced commercial operations during the pravious vear and as
such there was ne changsa in the method of depraciation. In casa WCPGL had provided depreciation on straighting methad on its plant and machinery, depreciation for the year endad iarch
31, 2014 woutd have been lower by Re 3,291 83 lacs

Consequentic t nactmant of the Companies Acl, 2013 jthe Acty and is applicabifity for accounting periods commeneing frem Apnl 1, 2014, the Company has, wherever required, realigned
ther remaining Laetul lives of its flxed assels in aocordance w provisions preserbed under Schedule 1o the Acl Conseguanily, in case of azsets which have complated their useful ives
{prescrired under Schedule (o the Acth, the carrying val net of residual value) as al April 1, 2014 amaunting 1o Rs. 727 .40 lacs {ne! of daferred 1ax) has been adjusied (o Retzined Ezrmings
and in case of other assets the camying value {net of rasidual vaise) is baing depreciated aver the revisad remaining useful lives. Accordingly, the depreciation and amortizalion expenses charge
for g quartsr ended September 30, 201415 higher by R's. 1,050 77 lacs and for the half year ended Seplember 30, 2014 is higher by Rs, 2,073.52 lacs.

Unaudited Consolidated Segment wise Ravenue , Resuls and Capital Employed

As. inlacs
5r. Farticuiars Quarier Ended Half Year Ended Year Endad
Mo,
20.09.2014 30.05.2014 30.08.2013 30.09.2014 30.09.2013 11.03.2014
{Unaudited) (Unaudited) {Unaudited) {Unaudited} {Unaudied) {Audited)

1 iSegment Revenbe
a) Home Textiies 1,40,266.73 1,17,435.48 $,14,777.25 2.57,402.19 209683380 1 43062391
b) Power 7.864,31 444937 5897 38 12,313 68 8,350.01 22,500,704
Total 1,48,131.04 1,21,584.83 1,20,474.73 2,68,715.87 217,902.91 | 4,53,124.685
Less © Inter Segment Revenue 5776883 3659.58 4,584.28 10,538.41 6,400.53 15746.98
et Income from Operation 1.41,362.21 1,17,72525 1,15,890.35 2.59,077.48 2,11,580.38 4,37,377.67

2 |Segment Resulls
a) Home Textites 24,048,981 23,270.02 {23,616 48) 47,327.03 (6,082.6%) 33,116.93
b} Powar 169387 {151.46) 80 45 1,542 16 {54803 {2.024.38)
Total 25,742,535 21,127.56 (23,065.01) 48,870.08 {B,644.72) 31,092.55
Lass: Finance Cost 7,307.80 7.128.82 5,926.04 1443662 11,507 80, 2352108
Add  Un-aliccable income net of un-aliocatie Expenses 690,85 501.63 526 74 1,182.58 1,541 83 2.800,72
Profit /{Loss) before Tax 18,125.68 18,500,37 (29,185.31) 3562605 {16,607.69} 10,372.18

3 1Cepilal Employed (Segment Assets - Segment Liabilitias)
a) Home Texliles 38051142 |  3,85,8208.32 26325432 38051142 26326432 36554305
b} Power 35,683,368 35,878.99 35,886 21 35,693,936 36,866.21 37,088.58
¢) Unallocated Capilal Employed (285226 88)| (2.96623.54)] (22284108}  (2.8522088))  (2.22041.60)| (28850309
Tolal 1,30,877.80 1,25,083.77 71,198.84 1,30,977.80 77,180.84 1,14,128.64
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UHAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE OUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2014

1ot s Lising Agreemany
Fs. indics
Srils Partlculars As At
30.08.2014 31.03.2014
(Uninudiied) (Audited)
ALEQUITY AND LIABILITIES
1 [Shareholders’ Funds
{a) Shiara Copital 1004273 10,034 85
ib} Reservas and Surplus 1789577 1,00.820.00
Sub-total - Sharehaolfders’ Funds 1,27.638.50 4,10,963.65
2 {Share application money pending allotment - 5.18
3 [Minarity nlergst 133943 316061 A
4 {Non-curreni Liabillties
{A) Long et Borrowings 1.48,818.37 16793770
{b} Daferrsd Tax Liabiliies(nel) 5,8256.24 434278
{c) Other Long-term Liabilities 5,905 74 5488574
{d) Leng-temn Provisions 1147403 9.537.62
Sub-total - Non-currenl Liabililies 17213130 1,87,823.115
5 [Current Liabiitios
{a) Short-term Borrowings 1.05,051.61 1,13,487.70
{b) Trade Payables 63,015.83 £1,444.33
{c) Other Curent Liabilitios 50,0459.34 35,592 28
{ay Shonerm Pigvisions 1877.01 4362 48
Sub-total - Current Liabilitles 2,20,804.09 2,14,806.79
TOTAL - EQUITY AND LIABILITIES 5,23,893.40 5,16,040,05
BIASSETS T
1 {Mon-current Assats
(3} Fixed Assets 256487229 237793
(b} Coodwsll on Consalidation 18,3280.85 18,386.10
{c} Hon-current investmants 473243 4,732,683
{d} Long-lerm Leans and Advances 837981 12,322,314
{e} Other tlan-current Assels TB77.20 10.216.58
Sulr-total - Non-gurrent Assels 2,96,041.07 2,83,380.83
2 iCurrent Assels
{a) Curren! Investments 7.752.95 641373
(b} Invenlorigs 10837382 1.00,843.88
{c) Trade Receivabiss 39.882.38 41,170.48
(¢} Cash and Bank Balancas 23,859.02 2332149
{2} Short-larm Loans and Advances 4062147 4144120
{f} Other Current Assets 1235251 20.188 49 '
Sub-tolal - Current Assots 2,27,052.33 233,478,221
TOTAL - ASSETS §,23,893,40 5,16,84G.06
8 Pursuant tothe WELSOP 2003, 2,265,600 oplions ware gramted (6 cantain eligibie empioyees uplo Seplember 30, 2014, of which 560,560 opliens were torfeded and 1,258 900 options have

been exermzed Duning the quanter ended Seplembe
incegase In paid-up share capital by Rs. 4,58 lacs and

2614, an exercise of the stock options, the Company has alicted 45 900 equity shares of Rs. 10 eath to employees resulting in
scurities Premium Account by Rs. 11.75 lacs. As on September 30, 2014, 45600 0plions were outstanding

=ir meating hild on Mavember 5. 2014 have resolvad fo pay interim Dividend of Ry, 3 per equily sharg having nominal valus of Rs. 10/ for the financial year. The
record date for determining entilement has baen fised as Novemoer 18, 2014

11 #ror penod comparatives have been raciassified 1o conform with the eurrent period's prasentatian, wherever applicabla.

R AND ON BEHALF OF BOARD

tAumiba
Date : Mavember 8, 2014

Rajesh Mandawewala
{Managing Director)




WIELBFUN INDIA LHATED
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Fartt
UMALDITED STARNDALGHE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 307H SEPTEL
' f5 . In Lacs
Sr. Particulars Guaner Ended Half ¥oear Ended Year Ended
o, 30.06.2014 30.06.2014 30.09.2043 10083014 10.85.2013 31012014
{Unauditat) {Unnudited) {Unaodited} {Unirudited) {Unaudited) {Auditg)
1 {a. blet Sales! incame from Opsestions 1,12,797.28 88,370.61 00,600,361 205 167 87 | 1,52 742 83 3,24 546.06
{Met of excise duty)
. Other Gperating Inceimes 8,245.73 584197 $,005.11 15,087.70 11,087 2357418
Tolal Income from Operations (Met) 1,21,042.99 85,212.58 07,2854 216,255.57 | 1.63753.70 3.53.120.24
2 |Expenses
a, Cost of Materials Consumed 58,187.55 54,088.70 §2,500.66 | 1.12,27G.25 93 342 35 1,97.178.682
b, Furchasss of Slack-in-rade 0.44 2064.22 164.39 264 66 256,20 GO7 41
¢. Changes in Inventories of Finished Goeds, VWork-in-Progress and Slock-in-lrade 452715 {5.383.09) 1.216.68 (4,858.74) {5,848.95) (10,339.97)
d. Employee Benelits Expense 8.419.80 7.303.18 5,600.51 15,722,098 10.319.42 23426869
e. Deprecialion and Amortisalion Expense {Refer MNoles 2 and 3 below) 5,732.41 51081.05 0,268 35 10,093,468 5373979 52,279.16
1. Power, Fue! and Water Charges #,691.82 7.740.45 7.616.53 16,432 .31 13,369.00 27,005.03
o. OQther Expenses 14,731.51 12,522.31 11,366.20 27.253.82 21,071.55 44,380,656
Totat Expenses 1,060,290 68 7771606 1,28,82433 | 17800674 | 186,279.36 3,44,627.99
3 |Profitf {Loss) from Operations before Other Income and Finance Coste (1-2) 20,752 31 17,486.52 (31,528 .86) 38,248.83 (22,525 66) §,4092.25
4 | Other Income 1,846.07 3,154,850 2,078 47 5141147 3.848.31 10.362.43
& |Profitf {Loss) from Ordinary Activities belore Finance Cosis (3+4) 22,698.58 20,691.42 (28,550.39) 43,380.00 {18,677 35} 18,854.68
& |Finance Costs 4,746.58 4,649.77 3,576.03 9,306.35 7.041.88 14,391.43
7 |Profitf {Loss) fram Ordinary Aclivities belore Tax (5-6) 17,952.00 16,041.65 (32,126.42) 33,893.65 (25,719.23) 4.463.25
8 {Tax Expense
Provision for Taxalion - Currenl Tax (Net) 2,095.54 582374 4 710.39 7.919.28 7.425.59 15,752.47
Provision (or Taxalion - Deferrad Tax (Net) 2,252.07 (522,71} {15.626.06) 1.720.36 {16,155.18) (14,272.74}
Talal 4,347.61 5,301.03 {10,915.67) 9,648.64 {8,729.59) 1,479.73
4 [Met Profit/ {Loss) [rom Ordinary Aclivities after tax (7-8) 13,604,39 10,740.62 (21,210,759} 24.345.01 {16.859.64) 2,483.52
10 |Extraordinary |lems - - e - . .
11 Mel Profitf {Loss) for the Periad (8-10) 13,604.39 10,740.62 (24,210.75)] 24,3450 {16,300.64) 2,983.52
12 |Paid-up Equily Share Capilal {Shares of Rs. 10 each) {(Reler Mole 4 below) 10,042.60 10,038.10 10,020.20 10,042,690 10,020.20 10,034.65
13 (Reserves Excluding Revaiuation Reserves as per Bafance Sheel of Previous Accounling Year 44,803.34
14 |Earningsf (Loss) Per Shars in Rs
a) Basle belors Exlraordinary ltems 13,55 10.70" {2119y 24.25" (15.98)" 2.98
in) Diluled belore Extraordinary Hems 13.54° 10.70° (2119 24.24% {16.98)" 2.86
¢) Basic after Extraordinary lems 13.65° 10.70" {2119 24.25" (165.98)" 2.98
d) Diluted alier Exlraordinary ltems 13.54* 10.70" {2119y 24247 {(16.98)" 2.98
Part Il
A [Parliculars of Shareholding
1 {Public Shareholding
a) Number of Shares 26789196 | 2,67.43,296 3,12,40508 | 267,680,196 | 3,12449,508 2,69,91 481
b) Percentage of Shareholding 27% Z7% 31% 7% 3% 27%
2 (Promolers and Proincler Group Shareholding
a. Pledgedfizncumbered
- Number of Shares NIL HIL HL HIL NIL NIE
- Percentage of Shares {as & % of the tolal shareholding of Promoters and Promoter Group) bl HIL ML MIL NIL ML
- Percentage of Shares {as a % of {he total Share capital of the Company) Wil ML NIL HIiL HIL ML
b. Mon-Encumbered
- Number of Sharas 73637719 | 73637718 ©,80,52.447 | 736,37,710 | B,089,52,4117 7,33,65,034
- Parcentage of Shares (as a % of the lolal shareholding of Promoters and Promoler Group) 100% 100556 100% 100% 1005 100%
- Percentage of Shares (as a % of the lolal Share capital of the Company) 73% T3% G9% T3 685 73%
Mot annuakised
B8 information on investors complaints pursuanl lo Clause 41 of the Listing Agreemenl for the quarer ended September 30, 2014
[Paricutars [Opzning Balance]  Additions | Dispasals ] Closing Balance]
{iumber of Complaints . IR 137 .
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UNAUDITED STAMDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2014

The above financial results were reviewed by the Audit Commitize and were thereafter approved by the Board of
Directors at its meeting held on November 5, 2014.

In the previous year, on July 1, 2013, the Management re-assessed the method of providing depreciation on iis plant
and machinery (other than electrical installations) and after considering type, nature and use of asset, changed it from
straight-line method to reducing balance method as it was considered to result in more appropriate preparation and
presentation of the Financial Statements of the Company. Accordingly, the incremental depreciation of Rs. 46,309.58
lacs for the period from the date on which the assets came into use upto June 30, 2013 arising from the change was
provided in the quarter ended September 30, 2013. In addition to the aforementioned incremental depreciation,
depreciation for the pericd July 1, 2013 fo March 31, 2014 was higher by Rs. 1,071.31 facs due to the change in the
method out of which, Rs. 414.92 |lacs was provided in the quarter ended September 30, 2013,

Accordingty, depreciation and amortization expenses for the quarter and half year ended September 30, 2813 was
higher by Rs. 46,724.50 iacs and loss before tax for the quarter and half year ended September 30, 2014 was higher by
Rs. 46,724.50 lacs with a consequential impact on the loss after tax for those periods. Had the method of depreciation
not been changed, profit before tax for the quarter ended September 30, 2013 wouid have been Rs. 14,598.08 lacs as
against the loss before tax of Rs. 32,126.42 lacs and profit before tax for the half year ended September 30, 2013 would
have been Rs. 21,005.27 lacs as against the loss before tax of Rs. 25,719.23 lacs.

Also the depreciation and amortization expenses for the previous year ended March 31, 2014 was higher by Rs.
47,380.89 lacs and profit before tax for the previous year ended March 31, 2014 was lower by Rs. 47,380.89 facs with a
censequential impact on profit after tax for that year.

Conseguent to the enactment of the Companies Act, 2013 (the Aci) and its applicability for accounting periods
cammencing from April 1, 2014, the Company has, wherever required, realigned the remaining useful lives of its fixed
assets in accordance with the provisions prescribed under Schedule H to the Act. Consequently, in case of assets which
have completed their useful lives {(prescribed under Schedule Il to the Act), the carrying vaiue (net of residual value) as
at April 1, 2014 amounting to Rs. 718.77 lacs (net of deferred tax) has been adjusted to Retained Earnings and in case
of other assets the carrying value (net of residual valus) is being depreciated over the revised remaining useful lives.
Accordingly, the depreciation and amortization expenses charge for the quarter ended Septernber 30, 2014 is higher by
Rs. 1,028.57 lacs and for the half year ended September 30, 2014 is higher by Rs. 2,031.05 lacs,

Pursuant to the WELSQOP 2005, 2,265,000 options were granted to certain eligible employess upto September 30, 2014,
of which 980,500 opticns were forfeited and 1,258,900 options have been exercised. During the guarter ended
September 30, 2014, on exercise of the stock options, the Company has alloted 45,900 equity shares of Rs. 10 each to
employees resulting in increase in paid-up share capital by Rs. 4.59 lacs and Securities Premium Account by Rs. 11.75
lacs. As on September 30, 2014, 45,600 options were outstanding.

The Company operates in anly one primary business segment i.e. Home Texiiles Segment. Hence, information relating
to primary segments is not ~equired to be separately furnished.
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2014

Motes @

G Dizclosure of Balance Sheal items as per Clause 41 of the Lisling Agreement

Rs.InLacs
Siandalone Statement of Assets and Liabilities As at
Particulars 30082014 31.03.2014
{Unaudited) {Audited)

A |EQUITY AND LIABILITIES

1 |Shareholders' Funds

{a) Share Capilal 10,042.69 10,034,685

(b} Resarves and Surplus 1,19.228.15 94,893 34
Sub-total -Shareholders ' Funds 1.28.270.84 1.04.927.99

2 Share application money pending allotment - 5.16

3 |Non-current Laibilities

{a) Long- term Borrowings 1,15,463.46 1,33,536.18
{b) Delerred Tax Liabililies{nat) 10,614.60 9,255.35
{c) Other Long-term Liabilities 37.06 37.00
(d) Long-ierm Provisions 11,600.47 0.803.24
Sub-total -Non -current Liabilities 1,397,715.53 1.52.631.77
4 ' Current Liabilities
{a) Short-ierm Borrowings 75436.6% B1,23G.85
(b) Trade Payabies 40,241.8% 42 989 45
{c) Other Current Liabilities 43,623.41 27.937.23
{d) Short-term Provisions 1.914.48 432874
Sub-total -Current Liabilities 1,61.216.48 1.56.403.28
Total- EQUITY AND LIABILITIES 4,28,202.85 4,14,058.20
B |ASSETS
1 |Nen - current Assets
(a) Fixed Assets 1,99.430.91 1,77,803.67
{b} Nan- current Investmenis 71,055.95 70,691.32
{c} Long -term Loans and Advances 6,301.84 12,128.80
(d) Other Non- current Assets 6,433.72 8.065.20
Sub-total -Non-current Assets 2.63,221.80 2.69.568.99
2 |Current Assats
{a} Current Investmenis 5,940.02 4,352.27
(b} Inventories 70,961.14 58,722.92
{c} Trade Receivables 21,085.86 21.830.28
{d)} Cash and Bank Balances 17.259.63 19,162.10 i
{e) Short-term Loans and Advances 22.619.20 23,930.75
(N Qlher Currenl Assets 6,215.14 5.470.89
Sub-tatal -Current Assets 1,44 980.99 1,44 460 21
Total- ASSETS 4,208,202 B5 4,14,058.20

7 The Board of Directors at their meeling held on November 5, 2014 have resolved to pay Interim Dividend of Rs. 3 per equily share having nominal
value of Rs.10/- for the financial year. The record date for determining entittement has been fixed as November 18, 2014,

8 Prior period comparatives have been reclassified to conform with the current period's presenialion, wherever applicable.

FOR AND ON BEHALF OF BOARD

(Managing Pirector

Mumbai
Date : November §, 2014




The Board of Directors
Welspun India Limited
Welspun House, 6% Floor
Kamala Mills Compound
Senapati Bapat Marg
Lower Parel

Mumbai 400 013

1]

We have reviewed the resulis of Welspun India Limited (the “Company”) for the quarter ended
Seplember 30, 2014 which are included in the accompanving ‘Unaudited Standalene financial results
for the quarter and half year ended 30t September 2014’ and the siatement of assets and liabilities as
on that date (the “Statement” }, except for the disclosures regarding ‘Public Sharcholding’ and
‘Promoter and Promoter Group Shareholding” which have been traced from disclosures made by the
Management but have neither heen reviewed nor been audited by us. The Statement has been
prepared by the Company pursuant to Clause 41 of the Listing Agreement with the Stock Exchanges in
India, which has been initialled by us for identification purposes. This Statement is the responsibility
of the Company's management and has been approved by the Board of Directors. Our responsibility
is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement {(SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institule of Chartered Accountanis of India. This Standard requires that we plan
and perform the review to obtain moderale assurance as to whether the financial statements are
free of material misstatement.

A review is limited primarily to inquiries of campany personnel and analytical procedures applied to
linancial data and thus provides less assurance than an audit,. We have not performed an andit and,
accordingly, we do not express an audit opinion.

We have only traced the diselosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Sharehelding’ in the Statement from the disciosures made by the Management and are,
therefore, not expressing a review opinion thereon.

We draw vour aliention Lo a maltter relating to utilisation of deferred tax assets recognised in earlier
period aggregating Rs. 3,107 lacs on the incremental unabsorbed Income-tax depreciation arising out
ol the Company’s treatment of certain excise and value added tax incentives as ‘capiial receipts’ for
income tax purposes. The income tax authorities have passed orders treating these incentives as
revenue in nature which are liable to income-tax, The Company has preferred appeals with the
Commissioner of Income Tax (Appesls) against these orders. 1f the final decision in the matter is
eventually decided against the Company, the tax expense for the quarter ended September 30, 2014
would he higher by Rs. 3,107 lacs. Our conelusion is not qualified in respect of this matter.
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6. DBased on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules, 2006 as
per Section 211(3C) of the Companies Act, 1056 read with the General Circular 15/2013 dated
September 13, 2013 of the Ministry of Corporate Affairs in respect of Section 133 of the Companies
Act, 2013 and other recognised accounting practices and policies, and has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/ N500016

LD

Mehul Desai
Place: Mumbati Partner
Date: November 5, 2014 Membership Number: 103211
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?mﬁi‘ at all-time high

V’ Reu@nue up 22% YQY Wit L
\/ EQETDA up. 21% and PA‘? up by 11% Yoy |
v Entenm dmdend of Rs 3 per share annﬂum:ed

Mumbai, November 5, 2014: Welspun india Ltd., (Wil), part of the USS 3 billion Welspun Group today
announced Q2 FY15 results, showing strong growth in revenue and operating profit in comparison to the

corresponding period last year.

Revenue 14,135 11,773 20% 11,589 22% 25,908 21,158 22%
Operational EBITDA 3,169 2,727 16% 2,540 25% 5,856 4,605 28%
Reported EBITDA 3,360 3,049 10% 2,785 21% 6,409 5,014 28%
Finance Cost 731 713 3% 593 23% 1,444 1,151 25%
Depreciation 717 686 4% 478 50% 1,403 893 57%
Profit Before Tax 1,913 1,650 16% 1,714 12% 3,563 2,970 20%
PAT post min. & asso. 1,299 1,050 24% 1,166 11% 2,348 2,065 14%
Cash PAT 2,304 1,651 40% 1,691 36% 3,958 3,088 28%
Op. EBITDA Margin 22.4% 23.2% 21.9% 22.8% 21.8%

Reparted EBITDA Margin 23.8% 25.9% 24.0% 24.7% 23.7%

PAT Margin 9.2% 8.9% 10.1% 9.1% 9.8%

* On account of the change in depreciation policy from straight line method to reducing balonce methed, the company has
taken an additional one—time depreciation of Rs. 4,631 million {for the period up to June 30, 2013) in Q2 FY14. The Q2 FY14
and H1 FY14 figures are normalized by removing this one-off effect.

Notes: a) Prior period figures are restated, wherever necessary

b) Cash PAT = PBT + Depreciation — Current tox (including MAT credit, if any}

gt

» Revenue at Rs. 14,135 million vs. Rs. 11,589 million in Q2 FY14 - 22% growth YoV driven by strong volume
grawth,

%  Operational EBITDA up by 25% at Rs. 3,169 million vs. Rs. 2,540 million in Q2FY14. Operational EBITDA

margin was marginally higher at 22.4% in Q2FY15 as compared to 21.9% in Q2FY14.

Reported EBITDA up by 21% at Rs, 3,360 million vs, Rs. 2,785 million in Q2FY14.

Depreciation was 50% higher YoY at Rs. 717 million (vs. Rs. 478 milllon in Q2FY14). This was mainly on

account of the depreciation on the newly commissioned projects according to the new depreciation

policy,

A
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e Finance cost stood at Rs. 731 million, 23% higher YoY, on account of higher working capital interest cost,
primarily due to discontinuation of interest subvention.

g Profit after Tax (after minorities and associates) stood at Rs. 1,299 million from the Q2 FY14 level of Rs.
1,166 million, growth of 11% YoY.

3 Net worth stands at Rs. 12,764 million at the end of Q2FY15.

P At the end of the quarter, Gross debt stands at Rs. 29,143 million, lower compared to Rs.30,293 million at
end-FY14 and gross long term debt stands at Rs. 18,638 million (vs. Rs. 18,944 million at end-FY14).

3 As on 30" September 2014, net debt stands at Rs. 25,412 million (vs. Rs. 26,635 million at end-FY14)

implying a net debt/equity of 1.99x (vs. 2.40x at end-FY14}.

Net debt/ Operational EBITDA (annualised) stands at 2.16x.

EIDIEEES TS

% The modernisation, expansion and vertical integration project, is half-way through with capex of Rs. 12 bn
completed by the end of the quarter. The 170,000 spindles and 140 looms, which are part of this plan, have
started commercial operations. The remaining capex of around Rs. 13 bn is expected to be completed aver
the next two years,

v

The US economy is expected to deliver strong GDP growth in 2015. With Europe taking steps to come out of
recession and the Indian economy expected to grow faster, global economic growth is expected to get a boost.

The Indian home textile industry continues to consolidate its position as the leader in cotton home textiles.
Backed by its scale, technology and integrated presence, the Indian home textile industry is expected to
continue increasing its market share in the global arena.

W:‘ SRR =‘., 0

Speaking about the performance, Mr. B.K. Goenka, Chairman, Welspun India Ltd,, said, "We have compteted
half of our major capex plan, thus enabling larger in-house production of yarn and fabric. This milestone will
consolidate our leadership position in the home fextile category, in terms of scale as well as quality on account
of reduced dependence on outside suppliers. We have increased our focus on our domestic as well as
international brands, which should further improve our market position in the coming years and create long-
term shareholder value.”

ABGLL Welspui

Welspun India Ltd, part of USS 3 billion Welspun Group is among the top three home textile manufacturers in the
world and the largest home textile company in Asia. With a distribution network in more than 50 countries and
manufacturing facilities in India, it is the largest exporter of home textile products from India. Supplier to 14 of
Top 30 global retailers, the company has marquee clients like Wal-Mart, JC Penney, Target and Macy's to name a
few.

DISCLAIMER:

The information in this release has been included in good faith and is for general purposes only. It shouid not be relied upon for any specific
purpose and no representation or warranty is given as regards fo ifs accuracy or completeness. No information in this release shall constilute
an invitation fo iavest in Welspun india Lid, or any of ils affifates. Neither Welspun India Lid., nor their or their affifiales’ officers, employees or
agents shall be liable for any loss, damage or expense arising oul of any aclion taken on the hasis of this release, inciuding, without limitafion,
any loss of profit, indirect, incidental or consequential loss.
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