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Voltas’ O3 Consolidated Financial Results

February 11, 2015 Mumbai: The Board |of Directors of Voltas Limited, the global air
conditioning and engineering services provider of the Tata Group, today announced the
Consolidated Unaudited Financial Results (including the Consolidated Segment Report) for
the quarter and nine months ended 3 1* December, 2014.

Consolidated Results for Nine Months period ended 31% December, 2014 ¢

The Consolidated Sales/Income from Operations for the nine months period ended
315 December, 2014 was T 3660 crores as ¢ompared to ¥ 3793 crores in the corresponding

 period last year. Profit from Operations befdre Other Income, Finance Costs and Exceptional
items was however significantly higher at ¥ 247 crores as compared to T 142 crores in the
corresponding period last year. Profit before Tax and Net Profit (after Minority Interest) was
higher at T 353 crores and 3 266 crores, respectively, as compared to T 200 crores and ¥ 143
crores for the comesponding period last:year, Consequently, Eamings per Share (not
annualized) stood at T 8.05 as at 31% December 2014, as compared to ¥ 438 as at
31 December 2013 (Face Value per share of T1).

Consolidated Results for quarter ended 31 December, 2014:

The Consolidated Sales/Income from Operations for the quarter ended 31" December, 2014
was at T 939 crores as compared to T 1115 crores in the corresponding quarter last year,
However, improved margin realizations and greater cost controls contributed to higher Profit
before Exceptional items and tax of T 76 crores for the current quarter as compared to T 74
crores in the corresponding quarter last year. During the quarter, an exceptional gain
amounting to ¥ 234 crores was realized on sale of property which .was partially offset by the
exposute provided of T 190 crores on onerous contract — Sidra. Accordingly, Profit before
Tax was higher at T 121 crores as compared to T 78 crores in the corresponding quarter last
year. Net Profit after Minority Interest was higher at ¥ 107 crores as compared to T 62 crores
in the corresponding quarter last year. Earnings per Share (not annualized) was higher at ¥
3.24 as compared to ¥ 1.87 in the corresponding quarter last year (Face Value per share of
T1).

Consolidated Segment Results for the g-ua}rter ended 31 December, 2014

Electro-Mechanical Projects and Services: Segment Revenue was at I 461 crores as
compared to T 643 crores in the corresponding quarter last year, on account of slow pace of
execution in International projects. However, Segment Result was higher at T 9 crores as
compared to loss of T 4 crores in the corresponding quarter last year.

Corporals Communications
Voltas House A 4th Floor Dr Babasaheb‘}Ambedkar Road Chinchpokli Mumbai 400 33
Tol 81 22 GOGSGZAN GEG5G281 Fax G1 22 GBEL6288 websitd v voltas com
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The Order Book of the Segment stood at ¥ 3949 crores as compared to T 3946 crores in the
corresponding quarter last year. The Company continues to cautiously build its order book
and post closure of the current quarter, is in receipt of two LOI’s including additional order
for rural electrification in Madhya Pradesh for ¥ 76 crores and Electrical works of Hospital
building in Kingdom of Saudi Arabia for ¥ 97 crores.

In the previous years, due to significant upward revision in estimated costs of the Sidra
Medical and Research Centre project in Qatar, the Company accounted for cost overruns in
accordance with the requirement of Accounting Standard (AS) 7. In July-2014, the Main
Contractor was terminated by the end customer (Qatar Foundation) and a new main contractor
was appointed. Although Qatar Foundation had asked for the assignment of contracts of select
subcontractors of the Main Contractor, no understanding could be reached. In view of the
uncertainties attached to the sub-contract, the Company has, as a matter of prudence, charged
off T 190 crores to the Statement of Profit and loss after evaluation of underlying assets and
liabilities, and contingencies related thereto. Nevertheless, the Company continues to pursue
its entitlements and has sought legal advice for the way forward.

Engineering Products and Services: Segment Revenue and Result were lower at T 81
crores and I 23 crores as compared to ¥ 112 crores and T 36 crores respectively, in the
corresponding quarter last year on account of various environment led adversities as also logs
of agency due to global consolidation of mining companies. Additionally, last year's
performance included some one-offs on long term maintenance contracts.

Unitary Cooling Products for Comfort and Commercial use: Segment Revenue was
higher at T 384 crores as compared to T 347 crores in the corresponding quarter last year
given higher AC sales volumes. Segment Result was also higher at ¥ 51 crores as compared
to T 45 crores in the corresponding quarter last year on account of i improvements in sales mix
and margin realizations. The Company maintains its market leadership in room
airconditioners and is No.1 at Multi-Brand Qutlets.

Issued by:

B.N. Garudachar Rediffusion / Edelman

Senior General Manager Ms. Neha Khatter (Delhi) 91-8826416555
Corporate Communications & IR Ms. Payal Tiwari (Mumbai)

Tel: 66656280/1 Mob: 91-992048322.5

Corporate Communications Deparmaent
Voltas House A 4th Finor Dr. Babasaheh Ambedkar Road Chinchpokli Mumbai 400 033.
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[ VOLTAS LIMITED
Ragisterud OMea * Voltas Hauge ‘A’ Dr, Bak & Ambediar Road, GCh Tt , Mumbaj 400 033,
CINT LIOYOBMHINSAPLE0AITY Tal: 51-23-866%6 665 Fax: 91-22 88658 234
Wobalte - www.veltas.com cumall; shardsarvionsBvolas.com
PARTI: Statement of Unauditad Consolidated Financlal Results for the Quarter and nine months endod 315t Dacembar, 2014
| - X in 1akhs)
Sr. Partlculaes Quarter Guarier Guart Nine HNine mantk Year endad
Na. -endad endad anded endad ended 31032014
H.122014 30.09.2014 31.12.2013 12214 31322013 {Audited)
1. Income fram Oparations
8. NetSajes { Incoma fram Oparations {Met of axclsa aity) S3R8T 86892 111488 386020 378830 524368
b, Gther operating inceme 1216 1673 441 gz 803 2238
C.Tolal income fram operationa {Nal) (a b} 85113 Q84556 141940 369312 380323 526604
F] Expansas
&, Costof matarials consumay 57eay 81153 B7014 205842 225265 318303
b. Purchase of slockdn-lrade 7355 16221 17873 46083 46840 57321
c. Changas in inventones of finishad goods, wark-in-progress and slook-n-
trade (792 {13163} {8212) 518 4625 11785
d. Empioyes benefils gapense 14424 14356 14647 43808 48395 58483
€. 'Depraclation and amedisation expense 6a7 690 596 19493 1796 2484
£ Qlher expanses . 11149 12124 13eH 42258 Hi7e . 85148
4., Total expenses 0070 #H3s1 10578¢ 244602 G609 503537
= Profit fram operations bafore other income, finance costs and exceptionsl ' ; )
ftarns {1 - #) . 5043 7084 68154 2470 14228 24077
4. Other incoma 3039 1883 1704 7843 6940 10018
5 fr:)ﬁt from ordinary activites befora finance costs and axceptional itsmz (3| 8082 BBT 7888 40553 21168 34005
8, Finance cosls . 435 438 456 1744 1608 2288
7 :;‘;:tst n('«;n:u g)rdlnaryachviuea afer finance :ugts but bofore exceptionsl 7647 angE. 7402 0809 15549 31840
8. 1 & Onerous contract (Note 3) {18%87) - - (18967 - .
4. | b, Other exceplions! tems (Mcte 4} 2347 - 425 23483 417 2154
9, Profit frerm ardinary aciivities before tax [7+ 8(arh)) 12097 8528 7827 35305 12976 33894
1. Tax axpanses - 1488 3513 1635 8635 5493 9413
11. Het profit v ordinery activitles after tax (B« 10) 10628 s 6792 26670 14433 24581
12 Share of profit / (los5) of aszneiate 125 44 - 159 - -
13 Minerity Interest in (profit) / loss (18} (66} (210) 12 (45)
Net profit after taxes, minority interest and <hare of prof f (loss) of .
14. assoclates (11 sq2+ 13) 107137 4503 6182 26629 14408 24436
15. Paid-up equity share capital 7l
Faco valie ¥ 1 sach 3307 307 x v r 330 307 07
18 Rezerves excluding Revaluation Reservas (a% per balance shaet of {78825
) previous aceounting yesr )
—
17. Basic end Diluted Eamings per share @) (*niot annulised) +3,25] “1.51 .47 CB.OS *4.38 742
PART Il : Select information for the quarter anded 315t D bor, 2014
A |PARTICULARS QF SHAREHOLDING
1 Public sharehoiding
= Mumber f shares 23,08,31,260 23.08,31.?60 23,06,31,260 | 23,08,31,260 23,06,31,260 | 23,06.31,260
- Percertage of shareholding G970 g9.70 68,70 69,70 69.70 85,70
2 Promatars 2nd Promoter Growp Shareholding
3. Pladged / Encumbared
- Number of sharas Nil Nil Nil Nil Nil Nit
- Percontage of sharas (as a % of the total =harehalding of promoter and il Nil Nil Nit il Nl
promoler group)
- Percentage of shares (as & % of the total ehare eaplal of the company) NH il Wil Nit. Nit Mil
b Non-encumbered .
= Mumber of shareg 100253480 | 100253480 | 10,02.53.480 10,02,53,430 | 10,0253 480 10,02,53 480
= Percentage of sharaz (35 a % of the {otal shareholding of promoter and 100.00 100.00 0000 160.00 100.00 100.00
primuotar group)
- Parceritaga of shares {ag 8 % of tha total share capltal of the company) 3030 3030 30.30 30,30 3030 30,30
B _linfermation on lnvestors complaints for the quarter ended 31st December, 2014
Panding at the beginning of the quairter Received during the quarter | Disposed of during the guarter [Remaining unresslvad at the eng
of tha quanter
Nil 2 1 ¥
! -

e

7 -

4

Corporate Commumeationg Departmant
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VOLTAS LIBTTED
VOLTAS LIMITED ;
Consolidated Ssgment Informatlion for the Quarter and ning monthg ended 315t Decombar, 2014
{Zin lakhs )

Quartar Quartar Quarner Nine months | Nine manths Year

Paricul anded ended onded ended endad ended
arficulare 3t.12.2014 30.08.2014 H.A2.2013 3HAZ2014 31.12.2043 31.03,2014
{Audited)

1. Sagment Revenuy
@) Segmant - A { Eloctro - machanical Projects and Sorvicas ) ‘ 46131 £a53z 64291 160387 200874 269242 |
b) Segment-B { Enginearing Products and Services 1 8095 M7 11183 27801 34046 44822
&) Soament - € ( Unitary Cooling Products for Gomfort and Commoreial use ] 33381 34487 34704 172876 130808 205242
d ) Others 1338 1168 1338 4318 57 s34
Lass : Inter sogrmant rovenus 9 12 15 82 £ 144

Net Salas / Income fram Gparations 93897 26892 111459 266020 3793130 24366

2. Sagment Res\its hofore Cnerous Contract and Other axcaptlonal Itoms
#) Segment - A ( Elactro - mechanical Projacts and Sorvices ) B4 485 {422) 1846 {2640) (3048)
b} Sagmant - B ( Enginesring Products and Sorvices ) 2349 Ioa 3805 7943 o447 12265
¢) Seamont - C [ Unitary Cooling Products dor Comfort and Commerslal uge ) 5101 4260 4502 20099 14173 25190
d ) Othars 45 T4 14 427 a7 57

Total -4 1 5022 7699 31215 21108 33784

Less | L Intarest 435 439 A56 1744 1608 2255

IL Gither abla expanditure net of i 4 (845) (159) (1338) {60} (331)

Profit before Exceptional tems and Tax 7847 | 8528 7402 30809 19853 Jiad0
Nnarnis Cnntract (Rafar Nata T nf Baruitrl fannen [0y ‘

Othar axcoptional Hems - Net 3417 425 73463 417 2154

Profit from Ordinary Actlvitias bafors Tax 12087 8528 7827 38305 19976 33904

3. Gapital Employed
a} Sapgmont - A { Electro - machanical Projects and Services ) ‘8633 30408 7534 66533 57934 62374
b} Segment - B { Enginearing Products and Sorvicos ) BOOO BAG4 10678 8000 10878 10728
&) Sagmant - C ( Unitary Cooling for Comfort and & il wse ) 39632 25168 28777 39522 2777 27470 '
d) Othors 2358 2337 2882 2358 2892 2494
@ ) Unallocated $3005 816685 d2ea1 93008 82641 20220

Total 205528 198841 180322 208528 180822 183314,

Notas *

1. Sagment ‘C* iz seagonal in nature with £ales boing highest in the first quarter.

2. Segment Results after Onerousa Gontract and Othar axcaptiona) kems {€inlakhs)
Segment - A Ta04a) s [7E5)) [TFEF3)) (25RT) {3956)
Segmont - B 2385 s 4030 7943 9572 14144
Seqment - C 5102 A268 4502 20090 14173 2R8TS
Others 45 T4 14 427 a7 - 57
Unaffatated Incoma / {Expenzas] - Nat 23076 845 159 24801 4] an
interast {438) {439} {456) (1744) {1609} {2255))
Total 12087 8528 7827 | 36305 13376 33994

~ /7 -
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Nates :

1) These resulta have baen reviewed by the Board Audit Committee at fts Meeting hald on 10th February, 2015 and approved by the Beard of Directors at its Meeting held an 11th
Fabruary, 2015,

2) The Gampany has opted to publish eongolidatad financlal reaults, pursuant ta option made available as pef Clauga 41 of tha Listing Agreements. The standalone financial resulis
are available o the Company's website viz, www.voltas.com and on the wabsites of BSE {www.bseindia,cam) and NSE (www.neaindia.com).

3)  In the previaus years, due to signifisant upward revision in estimated casts of tha Sidra Medizal and Research Centre praject in Qatar, the Gomyany accountad for €35t gverTing in
accord with e requl t of A yj Standard (AS) 7. In July-2014, the Main Contractor was terminated by the end customer (Qstar Foundation ) and & new main|
cantractor Was appointed, Althaugh Qalar Foundation had earller asked for the: assipnment of contracts of gelect subeontractors of the Main Sontractor, no understanding could be
raachad, In view of the uncertainties atiached fo the sub-contract, the Company has, a4 a mater of prudance, charged off T18867 lakhs (o the Staterent of Profit and Loss aften
evaluation of undarlying assets and liatilites, and contingencies ralated tharato. Noverthelsss, the Company cantinues to pursue its entitlements and has sought lagal advice for the
way farward, '

4)  Other exgaplional lterns « Net : . X in lakhs)

Guartar Quarter Quarter Nina months | Ninemonths |  Year onded
Excaptional income / (expanses) endad ended ended anded ended 31.03.2014
. : . . 31.12.2014 30.09.2014 31.12.2013 MA2.2014 31.12.2013 {Audited)
Assignment of Long term Maintenance Contracts - - 425 -1 425 1679
Prefit an $ale of propartias ) 23410, - - 23463 483
Charge of Veluntzry Retirement Scheme / Early Saparstion Scherne . 7 - : - (8) 8
Total othar exceptional itema i i 23417 425 23463 417 2164
5) - information on Standatens Flinaneisl Results. ‘ (¥ in Iukhs)
T Quarter Quarter Quarter Nine manths | Ming months | Year ended

onded ondod andad andad andad 31082014 |

3422014 30.09.2014 21,12,2013 M.12.2004 31.42.2013 (AuditadL

Net Sales / Tncome from Oparations 4268 68232 108340 83137 380193 513405 .
Profit before exceptional items 8360 11437 5165 26638 15689 26023
Excentinnal tems including anerous contract - Net 4450 - 428 4495 417 {341y
Frofit bafore tax . 10800 11437 5550 31132 ' 16406 25682
Net Profit after Teax 5740 |. a0 4183 24082 11888 18148

&) Effective Apel 1, 2014, the Company hag, realigned the depreciation policy on furniture and fitures from Writtén Down Value method fo Straight Line Method ags-well 2a the useful
tvez of all fixed assets, as per Schedule It to the Companies Act, 2013. Accordingly, the depreciation chiargé i2 higher by ¥ 166 lakhs for the quartar ended Decembar 31, 2014 and
highar by T175 lakhs for nine months ended Dacember 31, 2014 (net of T 207 |akhe write back of depracisfion upto 31st March, 2014 on aceount of change in methad) and an
amount of T 556 lakhs (het-of deferred tax of T 286 lakhs) representing the canying amount of assets with ravised useful lives as Nil as 4t 3151 March, 2014 which has been adjugted
against tho opening balanca of reserves as permitted under the Companles Act, 2013

71 Tha Statutory Auditers of tha Company have condicted a *|.Imitad Raview” of the aforesaid financial resuits.

8) Figutas fer praviaus period / year have baen regroupad, wherever necessary.

4

Far and on hehalf of the Board of Diroctors

[
W"_\-t._,.,." !

Zanjay Johri
Managing Diractor

Mumbai, 11th February, 2015.
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Deloitte
Haskins & Sells LLP Chartered Accountants

Indiabuils Finance Centre
Tower 3, 27th - 32nd Floor
Senapati Bapat Marg
Elphinstone Road (West)
Mumbai - 400 Q13
Maharashtra, India

Tel: +91 (022) 6185 4000
Fax; +971 (022) 6185 4501/4601

INDEPENDENT AUDITORS’ REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
VOLTAS LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
of VOLTAS LIMITED (“the Company™), its subsidiaries and jointly controlled entities (the
Company, its subsidiaries and jointly controlled entities constitute “the Group™} and its share of
the profit of its associate for the quarter and nine months ended 31% December, 2014 (“the
Statement™), being submitted by the Company pursuant to Clause 41 of the Listing Agreements
with the Stock Exchanges, except for the disclosures in Part I - Select Information referred to
in paragraph 7 below, This Staternent is the responsibility of the Company’s Management and
has been approved by the Board of Directors. Our responsibility is to issue a report on the

Statemnent baged on our review.

2 We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This Standard tequires that we plan and perfotim the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to

_inguiries of Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and, accordingly, we do
not express an audit opinion. ‘

3. The Statement includes the results of the following entities:

Name of the Entities
Subsidiavies:
i) | Auto Aircon (India) Lid,
ii) | Rohini Industrial Electricals Ltd.
iii) | Universal Comfort Products Ltd,
iv) | Weathermaker Ltd., Isle of Man
v) | Saudi Ensas Company for Engineering Services W.L.L., Sandi Arabia
vi) | Voltas Netheriands B.V., The Netherlands
vii) | Lalbuksh Voltas Engineering Services & Trading L.L.C., Sultanate of Oman
viti) | Voltas Oman L.L.C., Sultanate of Oman
.| Jaint Ventures: ‘
ix) | Naba Diganta Water Management Lid.
X) | Voltas Water Solutions Private Limited (w.e.f, 1% July, 2014)
xi) | Universal Voltas L.1.C., United Arab Emirates
xii) | Universal Weathermaker Factory L.L.C., United Atab Emirates
xiii) | Olayan Voltas Contracting Company Ltd., Saudi Arabia
xiv) | Voltas Qatar W.L.L., Qatar
Associate:
xv) | Tetrot GmbH, Germany {w.ef 137 May, 2014)

o

Regd. Office: 1[.5--,"{

Dr. Annie Besant Road, Opp, Shiv Sagar Estate, Worli, Mumbai - 400 018, India
Deloitie Haskins & Sefls (Registration No. BA 97449) a partnership firm was converted inta Deloitte Hasking & Sells LLP (LLP
Identification No. AAB-8737) a limited liability partnecship with affact from 20th November 2013
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Deloitte
Haskins & Sells LLP

4. We did not review the interim ﬁnar:ici?l resn:\ltls of f;:fe i:fxﬁ;;glmzsr i?;\dﬁtn\:g c‘]igin‘t‘gui&nt:;ﬁi
see incloded in the consolidated financial resu 5, _ 8 t
::tt;? revenues of 34,537 lakhs and 25,551 lakhs for the qual:ter and nine mc%r;ﬂ;s:] gt;dig Bflm-
December, 2014, respectively, and total profit after tax (net) of TS'I'lakhs and "d 3 hs o

the quarter and mine months ended 31" December, 2014, respectively, as consl ered in !
consolidated financial results. These interim financial results have been reviewed by other
auditors whose reports have been furnished to us by the Manage'ment and‘ our report on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these

subsidiaries and jeintly controlled entities, is hased solely on the reports of the other auditors.

5. The Unaudited Consotidated Financial results include the interim financial results of one
subsidiary and four jointly controlled entifies which have not been reviewed by their auditors,
whose interim financial results are based on management accounts and reflect total revenue of

T4.94% lakhs and 75,099 lakhs for the quarter and nine months ended 31* December, 2014,
respectively, and total profit afier tax (net) of z551 lakhs and T600 lakhs for the quarter and
nine months ended 3 1* December, 2014, respectively, as considered in the consolidated
financial results. The consolidated financial Tesults also include the Group's share of profit
after tax of 125 lakhs and T169 lakhs for the quarter and nine months ended 31* December,
2014, as considered in the consolidated financial results, in respect of one associate, based on
its intetim financial results which have not been reviewed by its anditors.

6. Based on our review conducted as stated above and based on the consideration of the reports of
the other auditors teferred to in paragraph 4 above and management accounts teferred in
paragtaph 5 above, nothing has come to our attention that causes us io believe that the

accompanying Staternent, prepared in accordance with the Accounting Standards specified
under the Companies Act, 1956 (which are deemed to be applicable as per Section 133 of the
Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014) and other
accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Clause 41 of the Listing Agreements with the Stock Exchanges,

including the mapner in which it is to be disclosed, or that it contains any material
misstaternent.

7. Further, we also report that we have traced the number of shares as well as the percentage of
shareholding in respect of the aggregate amount of public shareholding and the number of
ghares as well as the percentage of shares pledged/encumbered and non-encumbered in respect

_ of the aggrepate amount of promoters and promoter group shareholding in terms of Clause 35
of the Listing Agreements with the Stock Exchanges and the particulars relating to investor
complaints disclosed in Part 1T - Select Information for the gquarter and nine months ended 31°
December, 2014 of the Statement, from the details furnished by the Management,

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-1000] 8)

7.7 dogf

%. P, Shroffl
Partner

Metnbership No. 34
MUMBAY, 11* February, 2013 (Membership No. 34382)
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VOLTAS LIMITED
Ruglatarad Office ) Vaitas Houcs *A', DR Hoady i, Miumbal 400 £33,
CIN 1 L29308MRY 984FLEO0BI7Y  Tall D1-22-0448 088 Fao #1-12-8856 231
Wakalta 1 www.voltas sam s-mali t sharasarvicesdvaltas.com
PARTI: Statomentof Unaudlied Stendalone Financial Resulis for the quarter and nine months ended 315t Decembar, 2014
' ¥ in lukhs)
&r, : Partlcul Guartar Quaitor Cuartar Nina months | Ninemonths | Yearended
Nc; anded endad andad anded endod 31.03.2014
) 122014 30.09.2014 31122013 H.12.2014 1122013 {Auditad}
1. Incame from Qparationa ;
a.  Net Sales / lacome from Operations (Net of axcise duly} d 94768 95232 104340 63137 3801932 513408
b.  Other operaling income ' 1167 1527 ki 2987 TEG 173
¢, _Tetal income from oparations (Nef) (@ +b) 95435 96759 106658 66124 380849 515136
2 Exaénsas
2. Cost of matarials consumed 296848 38256 40482 11974 140030 197471
b, Purchase of stosk-n-trade 39228 43007 41805 154118 131657 198261
6. Changes ininvemonss of finizhad goods, work-in-prograss and stackeine 1362 (12873) (3379) 1850 B554 11580
trade
d. Employee benefits expense 11760 11681 11780 35763 arie 48377
8. Dopreciation and amortisation expenst 555 553 449 1685 1342 1806
1 Nihar mmanoar Iﬂ‘lﬁ ggl l ZQ gm i ghm I
8- Total expenses 2910 l g 11 E i 3 Q!’S 353 500860
LR Profit from cparations before other income, finance costs and ’ ]
ptional fems {1 -2) 3525 5822 3738 15571 To36 14478
4, Othar incoma . 3050 5872 1734 11880 100682 13148
6 Eﬂiﬁ‘l‘ ;mm ordinary activifies before finance costs and exceptional tems 3615 11684 5472 27860 17118 27
6. Finance coate 265 257 a7 1224 1129 1588
+ | E;?nfr; f;grii g)rdinary activitios after finance costs but befors exceplionsd 8350 | 11437 5165 26636 15388 26023
8. | a Onerous contract {Nota 3) (18967) - - {18887} - -
3 b Other exceptional itams (Mote 4) 2317 - 425 23463 417 {341)
4. Proft from owdinary acliviies befora tax  [7 + 8(a+h)) 14800 11437 5580 31132 16406 25682
. Tax #xpanses 1060 3247 1427 TOS0 4518 7534
11, Net prafit from ordinary activiies after tax (9 - 10) 9740 a180 4163 24082 11888 18148
12. Paid-up equity share capital
(Fsce valus E1% each) 3307 3307 3307 3307 3307 3307
13, Ram_arvaa axc]udi_ng Revaluation Rasarvas (as par balanca sheet of 156487
pravious accounting year)
. Basle and Diluted Earnings per share (T) (“not annualisad) *2.95 *2.48 *1.28 *7.48 *3.59 5.48
PART Il : Select Information for the quarter ended 31™ D ber, 2H4
A |BARTICULARS OF SHAREHOLDING
1 Public shareholding
- Numbar of shares 23,06,31,.260 | 23,06,31.260 | 73,08,31,260 | 23,06,21,250 | 23,06,31,260 | 23,06,31,250
- Percentage of sharahalding ' 6970 89.70 88.70 649.70 89.70 £9.70
2 Promaters and Fromoter Group Sharahelding
# Pledged ! Encumbared
- Number of shares Nl Nil Nif Nil Nit Nil
« Percentage of shares (as a % of tho total gharehokfing of pramater and Nil Nit il Nil Mil Nil
premoler graup) )
= Parcentage of shares (a3 a % of thg total share capital of the company) Nif Nil it Nif Wil Nil
b.  MNen-encumberad i
- Number of shares :10,02,63.460 | 10,02,63.480 | 10,02,63480 | 10,0259,480 [ 10,0
:10,02,53, 02,63, 02,53, 02,53, 02,563,480 | 10,02,53,4
- Percentage of shares {2a a % of the tolal shareholding of promoterand |i 100,00 100.00 100,00 100.00 100.00 : 100_33
promoter group) '
- Percentage of sharas (as a % of the tota! share capital of the COMmpany) 3030 | 20.30 30,30 30.20 36.30 30.30
B_|information on Iavestors complalnts for the quarter endod 31* Decamber, 2044 -
Pending at tha baglnning of the quanar i ‘Racalvaq during the quaner | Dispased of during the quarter Remaining unreschved of the
; and of the quarter
Wil
7 1
QEA Corporate Communications Department

Vollas House A dth Floor Dr. Babasaheb Ambedkar Hoad Chinchpokii Mumbsi 400 033
Tel 91 22 6ERE62E0 ABB56281 Fax §1 22 G8E56288 webstie www voltas com
c ATATA Enterprise '
orporat i y
Porate identity Number L 29308MH1954PLC003371
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VOLTAS LIMITED
VOLTAS LIMITED
Standalone Segment Information for the quarter and nlna months ended 31st Dacomber, 2014

{¥ in lakhs )

Quaner Quartar Quartar Nlna months | Nine months Yoar

anded ondod andad anded endad anded

Particulars I.TL2014 | 30062014 | ¥1.12.2013 MA2.2004 | 31422013 | 31.05.2004

{Auditod)

1. Sagmont Revenus .

a) Sagment - A [ Electro - h Projects and Services ) Ab653 42428 51403 132378 158188 217440
b) Sepment - 8 ( Englnasring Preducts and Sarvices ) bo9s 8717 1183 27901 34946, 44822
&) Sagmant- C { Unitary Coollng Products for Comfort and Commercial usa ) 49839 44089 43789 202620 167104 281287
Lad% ; inter segmant reventd 18 12 18 G2 56 144
Net Salas / Incoms fram Oporatlona 94768 96232 108340 Jamar 380183 513408

2. Sag R bafors O Cantract and Cther excepticnal Homs
2) Bagment - A { Elactro - mochanical Projacts and Services ) 475 17 {1661) BO% {5441) (£508)
b) Segment . B { Engineering Products and $orvices ) 2348 M4 1805 7343 o7 12485
©} Segment - £ { Unitary Cooling Products far Camfort and Commareiat ysa ) 4079 3513 337 14772 9852 18564

Total ‘8903 8724 571 23320 13858 24030
Less : I. Intereat 266 287 . 307 1224 1129 1539
il. Gther unallocable expanditure net of unaliocable income 288 {4970) 201) [4540) (3280) (3692}
Prefit bafore Exceptlonal Hetns and Tax 4150 11437 5IGE 266365 15849 26023
Onarous Contract (Refer Note 3 of Results) (18867) - - (18567} -
Othar axceptional llems - Nat 23417 425 23483 a7 (341)
Profit from Ordinary Activities before Tax 10800 11437 5590 13z 16406 25682

3. Capital Employad
a} s = A { Elactro - mechanieal Projects and Services ) 44317 BETE6 3778 4437 . 3778 42020
b) Segment - B { Epgindering Products and Sarvicas ) 5000 3484 10878 2000 10678 10728
©} Segment - C { Unitary Cooling Praducts for Comfort and Commarcial use ) 264 11052 12880 24254 12850 12826
d ) Others 155) {58} i55) {55} (58} (E8),
8 ) Unallacatad 107281 97798 0522 107291 98832 84277

Total 183807 174023 160743 183807 180743 185754 |

Notag :

1. Sagment 'C" it suasonal In natere with sales being highest in the first quartor,

2. Segmant Reguits after Onerous Contract and Other exceptional ltems {2in lakhs }
Sagmant - A 18492) 17 (1661) {(18362)] {5443) (7004)
Segment - B 2353 3105 4030 7943 BETR. 14144

, Segment - & 4080 3512 A327 14772 9852 48561
Unaliocated Income / {Expanses) - Net. 23182 4370 201 28003 2260 1580
Interest {266} {257 {307} {1224) {1125} {1599)
Total 10800 11437 5590. 31132 16406, 25662

b chL

ATATR Enterprise
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way farward.

Other axcepiional tema - Nal

Exceptional Incame | (axpenses)

Thase results have bran revlawad by the poard Audit Gommitia Bt its neating held an

yant
a Gompany has opted 1 pulsligh conaoiidated financial reaults, purs
:':e auall?:rblzvqn the g:nmpmy's wapsite viZ, www, voltaa.com and on the webailes ol BSE (www

FAx MNO.

{{th Fabroaty,

hsaindla.com)

unted for cost overmung i

& yoars, due to signifieant upward revision In eatimated costs ot 1 siara Modloaland Resoset ECLC A saawh‘: " ?%m' mewndstlce\ y and @ new ma

lm" e e, wi Wm' ratnant of Asounting Standard (AS) 7. In July-2044, the Malin Contractat was lerminated by the and cuetam® ultd O erstanding could be

u:;g:a“:;t 2‘ im Although Qatar Foundation frad earlier asked for the assighment of contracts of seleat aubgontractors of the Maln C.onls ‘at:r. n:‘ uf F?rum g8 aft

roachee, n o a1 the uncartaintios atiached o the sb-coniract, the Gompany has, 88 3 atter of prudanca, charged of 1139_‘:7 m\h& 1o “l\:m h:":m r.';; e i fo he
ayvaluation of undertying agseta and fiabilies, and contingencies felated theraio, Heverthalese, the Gmpany continues to pursua k3 tlemen

Gusrter
anded
30,00.2044

Liuaner
eridad
31.12.2014

Aaglgnment of Long term Maintenanse Contracts
Profit on sale of properties

2015 and approved by {ha Board of Diragtors at s Metting held an A0

1o optien made avaitable B per Glayse 1 of tha Listing AQH

FEE.

iaated fnancial resuly

ntg. TiHe GO
and NSE (w\\m.naclndla.mm),

Cuarter Nina months | Nine months Yaar ended
ended anded ended 31.03.2044
§1.42.2013 34122014 -] 31422013

429

2 -

23410 - - 23463
Prevlsion tor diminution In vaius of invastimeants - - - -
Charge of Veluntary Retirsmant Seheme | Early Separation Scheme 7 - = .
Tetal other axcaptlondl ams | 23417 | [ 425 | 23463 |

] Etfoctive April 1, 2014, the Campany has, reallgied tha depretiation poficy on umiture and fudures from Wrilten Down Vaiua method to Straight Line Method. 24 welt as the yaeful

anles Act, 2012. Acterdingly, the deprociation ghargé 1a higher by T 123 lpkhs 107 the guanar envied December 31, 2014 and

fives of it ixed aseats, a3 per Senadule 1l to tha Comp

higher by T280 lakhs for nine months endad Decamber 31, 2014 (et of T 267 lakha write back af dapreciatian

&f T 548 lakhs (et of defermed tax of T 281 lakhs) repre:

tha opening kialance of resarves a5 porittad wider the Gompanies Agt, 2013,

[1] The Statutory Auditors of the Gampany have conducted 8

i} Figures for pravlous parlod / year have pean ragrouped,

Mumbal, 11" February, 2015.

“imited Raview" of the aforesald financlal tesults.

wharever hacegssary,

upto 318t Mareh, 2014 on account of cherge in mathod).and an araunt
senting the carying amount of assets with revised usatul lives 85 Nil g% at 315t March, 2014 which

has been adjusted againat

Ber and on behall of the Baard of Directors

Sanjay Joh
Managing Diractor

;
AWATA Entorprise
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Chartered Accountants

indiabulls Finance Centre
Tower 3, 27th - 32nd Floor
Senapati Bapat Marg
Eiphinstone Road (West)
Mumbai - 400 013
Maharashtra, Iricdia

Tel +91 (022) 6185 4000
Fax: +91 (022) 6185 450174601

INDEPENDENT AUDITORS® REVIEW REPORT
TO THE EQARD OF DIRECTORS OF
VOLTAS LIMITED

1.

2,

We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of VOLTAS LIMITED (“the Company”) for the quarter and nine months ended
31% December, 2014 (“the Statement™), being submitted by the Company pursuant 1o the
tequirement of Clause 41 of the Listing Agreements with the Stock Exchanges, except for
the disclosures in Part II - Select Information referred to in paragraph 4 below. This
Statement i the responsibility of the Company’s Management and has been approved by
the Board of Directors. Our responsibility is to issue 2 report on the Stalement based on
our review. ‘

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410‘Review of Interim Financial Information Petformed by the
Independent Auditor of the Entity*, issued by the [nstitute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement, A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an andit opinion.

Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
Accounting Standards specified under the Companies Act, 1956 (which are deemed to be
applicable as per Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014.) and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Clause 4]
of the Listing Agreements with the Stock Exchanges, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

Further, we also report that we have traced the number of shares as well as the percentage
of shareholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged/encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group shareholding in terms
of Clause 35 of the Listing Agreements with the Stock Exchanges and the particulars
relating to investor complaints disclosed in Part I - Select Information for the quarter and
nine months ended 31¥ December, 2014 of the Statement, from the details furnished by
the Management.

For DELOITTE HASKINS & SELLS LLP
Chattered Accountants

(Firm’s Registration No, 117366 W/W-100018)

BV dbat

B. P. Shroff
Partner
(Membership No. 34382)

MUMBAT, 11" February, 2013
Regd. Office; 12, Dr. Annie Besant Road, Opp. Shiv Sagar Estate, Worl, Mumbai +400-018, India
Delaitte Haskins & Sells (Registration Mo, BA 97449) a parinership firm was converted into Deloitte Haskins & Sells LLP {LLP
identification No. AAB-8737) a limitad liability partnership with offact from:f Z0th Novernber 2013.



