B. A. Rajpara & Co.

Chartered Accountants

Independent Auditors’ Review Report

The Board of Directors,
Vikram Thermo (India) Limited,
Ahmedabad.

We have reviewed the accompanying statement of unaudited financial results of VIKRAM
THERMO (INDIA) LIMITED for the quarter ended 30" June, 2014 except for the disclosures
regarding ‘public shareholding’ and ‘promoter group shareholding’ which have been traced
from disclosures made by the management and have not been audited by us. The statement is
the responsibility of the Company’s Management and has been approved by the Board of
Directors/ committee of Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 2410, ‘Review of interim Financial Information performed by the
independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards issued under the Companies (Accounting Standards)
Rules,2006 which continue to apply as per section 133 of the Companies Act,2013, and other
recognized accounting practices and policies generally accepted in India has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreements with stock
exchanges including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For, B. A. Rajpara & Co.
Chartered Accountants

§ZR VSTl
; (B. A. Rajpara)
Proprietor
M. No. 034451
FRN No. 108472W

Date: 14.08.2014
Place: Ahmedabad

OFFICE : 707, "SAMRUDDHI", Opp. Sakar III, Nr. Sattar Taluka Society, Navjivan Post, Ahmedabad-380014.
Ph. : 27541840  E-mail : barajparal1@gmail.com
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UNAUDITED FINANCIAL RESULTS OF QUARTER ENDED 30.06.2014 Rs. In Lakhs
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PART Il Select Information for the Quarter Ended 30.06.2014
Particulars ; Quarter Ended on Year Ended
3 = 30.06.2014 |  31.03.2014 [ 30.06.2013 31.03.2014
Unaudited Unaudited _Unaudited Audited

A. PARTICULARS OF SHAREHOLDING
1. Public Shareholding MRS = v SN e ot SR .
- Number of shares 22,056,513 | 22,07134 | 23,49,194 22,07,134

- Percentage of shareholding _ : agst| 39.54 42.08 | 39.54

2. Promoters and Promoter group Shareholding
a) Pledged/Encumbered

- Number of Shares i od HES = ~ NIL i NIt NIL

- Percentage of Shares( as a % of total skl = | ) A - $ -
~ shareholding of promoter and promoter Eiciihi 0l e T i
group) = el D LR e o = 2

| - Percentage of Shares( as a % of total i Focmn ol - - -
~ sharecapital of the company) _ DAL ; g :
| b) Non- Encumbered e : A i

- Number of Shares 33,77,057.00 | 33,75,436.00 |  32,33,276.00 33,75,436.00 |

- Percentage of Shares( as a % of total 100 100 100 =4]: 100
shareholding of promoter and promoter SE ' i 3T 5
group) _ [ L
- Percentage of Shares( as a % of total 60.49 60.46 57.92 60.46

sharecapital of the company) : , =

B. INVESTOR COMPLAINTS | ] - ; QUARTER ENDED 30/06/2014
Pending at the beginning of the quarter ol NI | L e Y RIS G T =y
0

Received during the quarter x - 2 |
| Disposed of during the quarter : | : 0o
 Remaining unresolved at the end of the quarter = : . : | 9 0 = =
C.Notes: - S ]
A) ‘As per definition of Reportable Segment in accordance wnh Accounting Standard 17 of Segment | | '
| Reporting Issued by Institute of Chartered Accountants of India the company has only one reportable | 1
segment i.e. "Chemicals”, hence separate disclosure for segment reporting is not applicable to the
| __company.
B) Income tax Expense is accrued in accordance with AS 22 "Accounting for taxes on income” which
includes current taxes and deferred taxes.
C) Pursuant to notification of Schedule Il to the Companies Act 2013 with effect from 1 April 2014, depreciation for the quarter ended
30 June 2014 has been provided on the basis of the estimated economic lives or useful lives of fixed assets as prescribed in Schedule Il.
Accordmg}y, deprecratmn for the guarter is lower by Rs.2.84 Lakh due to change in the useful life of certain assets and an amount of
Rs. 5.57 (net of differed tax} has been adjusted against opening retalned profit for the assets which had no re5|dual life as on 1 Aprol 2014
D) From current year the Sales is net of VAT & Sales Tax recovered on sales. - =1 T e e LA 1C i)
|E) Figures have been rearranged, reclassified and regrcuped wherever necessary.

F) The above unaudited results were re\rrewed by audit committee and taken on records by the Board at its meeting held on
14-08-2014 and a I|m|ted review has been carried out by the statutory auditers of the company. i

PLACE : AHMEDABAD ! ] d | BY ORDER OF THE BOARD

FOR, VIKRAM THERMO (INDIA) LTD.

[DATE 14-08-2014 = A7 ' A e

i . ==  MANAGING DIRECTOR




