S. Prakash Aggarwal & Co. 4-A-6, Jawahar Nagar
Chartered Accountants Sriganganagar (Raj.)

To
The Board of Directors
VIKAS GRANARIES LTD

Report on Review of Interim Financial Information

We have reviewed the accompanying statement of ‘un-audited financial results’ (‘'The
Statement’) of Vikas Granaries Limited ('The Company’) for the guarter ended 30" June
2014 except for the disclosures regarding ‘Public Shareholding' and 'Promoter and
Promoter Group Shareholding' which have been traced from disclosures made by the
management and have not been reviewed by us. The management of the Company is
responsible for the preparation and fair presentation of this accompanied statement &
has been approved by the Board of Directors. Our responsibility is to issue a report on
these financial statements based on our review.

We conducted our review in accordance with Standard on Review Engagements (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of
the Entity.” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review of this
statement consists primarily of applying analytical procedures for financial data and
enquiring the persons responsible for financial and accounting matters. It is substantially
less in scope than an audit conducted in accordance with generally accepted auditing
standards, the objective of which is the expression of an opinion regarding the financial
statements taken as a whole. We have not performed an audit and accordingly, we do
not express an audit opinion.

Based on our review c¢onducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards, notified under the Companies Act,
1956 (Which are deemed to be applicable in respect of Section 133 of the Companies
Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014) and other
recognised accounting practices and policies, and has not disclosed the informaticn
required to be disclosed in terms of Clause 41 of the listing agreement, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For S. Prakash Aggarwal & Co.
Chartered Accountants
FRN: 06105C |

\ |

I e
S.P. Aggarwal |
Proprietor
Membership No. 74813

Date :14/08/2014
Place : Sriganganagar



Vikas Granaries Limited

{Rs. in Lakhs)
Statement of Financial Results for the Quarter Ended 30th June 2014
Particulars Quarter Preceding |CQuarter ended| Year ended
ended 30th quarler 30th June 2013] 31st March
June 2014 | ended 31st 2014
March 2014

(Unaudited) | (Unaudited) | (Unauditad) (Audited)

4 |Incoms from eparations
{a) Net sales/ incoma from cperations T.711.82 5,257.16 1,887 .91 13,8356.24
[Nt of excise duly)
{b) Oher operating income - 0.03 63.67 104.36
Total income from operatiens [net) T,711.82 5,257.19 2,051,58 14,039.60
2|Expansas
{3) Costof malenals consumed 7,281.33 4,744 61 1.441.54 11,540.10
{8) Purchases of slack-in-rada . - = =
(=} Change in immenfories of finished goods, work-in-progress and {37.18) 57.94 B6.91 698.76
slock-ireirade
(d) Employes bennfts axpense 13.15 5.62 14,56 60.51
{e) Deprecisticn and pmortization axpanees 338.20 386.66 338,10 1,400.97
(M CHher expenses B85.91 81.87 102.56 363.91
Total expenses 7.681.44 5.276.80 1.883.97 14,064.24
3|Profit from operations before other income, finance costs {1-2) 30.28 {19.61) 57.61 [24.64)
4] Other incame ! 0.36 11.08 63.35 197.73
5| Prafit frarn ordinary activities before finance costs (3 + 4) 30.74 {8.53) 120.96 173.09
Bl Finance casls 5.08 25.83 5511 80.80
7 | Pefit from ordinary activities before tax (5 - 6) 25.66 (34.38) B5.85 82,29
B Tax expense (including defzmed tax) 15.54 (85.81) 30.14 17.88
g{Not Profit fram ardinary activities affer tax (7 - 8) 10412 51.25 35.71 64.41
40]Paid-up equity share capial (face vele - Re.10) 1,811.75 1.811.75 1.811.75 1.811.75
44| Reserve excludng Revaluation Resenves - - - 7. 73472

42|Eamings per share [before and aftor extracrdinary (tems)

{a) Basic enming per share (Rs.) 0.06 0.28 0.20 0.36
{b} Diluted eaming per share (Rs.) 0.08 0.28 0.20 0.36
A|PARTICULARS OF SHAREHOLDING
1]Public sharshaiding

Humber of shares 17,047,500 | 17,047,500 17,047,500 1 17,047,500
Percentage of sharchaldng 94.09% 94 .05% 84.09% 94.09%
2|Promoters and promatar group shareholding
g) Pledged/Encumberad

- Mumber of shares 980,000 590,000 550,000 990,000
= Percentagn of shares (a5 a % of the iotal shereholding of

promatars and promater groug) 92.52% 02 .52% 02.62% 92.52%
- Parcaniage af sharas (85 & % of the tolal shere capital of the compn 5.46% 5.46% 5.46% 5.46%
b} Mon-encurmnbered
- Mumber of shares 80,000 80,000 B0,.000 80,000
- Porcentage of shares (a% a % of ihe iotal sheraholding of

promsatars and pramaber groug) T.48% T.45% T.48% T.A48%
- Percenlage af shares (85 a % of the 1otal shate capital of he compa 0.44% 0.44% 0aath 0.44%




The above financial resulls have been reviewed by the audit commitiee and subsequently approved by
tha Board of Directors of the Company at its meeting held on 14th August, 2014, The Statutory Auditors
have carried out Limited Review of the above results pursuant fo Clause 41 of the Listing Agreement,

The figure of lasi quarier are balancing figures between audited figures in respect of the full financial year
and publishad year to date figures upto the third quarter of the respective financial year.

As per clause 41 of Listing Agreement the Company informs status of investors complaint as under:-

- Gomplgint at the beginning of the quarier o
- Recelved now complaints 2 i
- Disposed Off During the Quarter 2
- Lying unresolved at the end of the quarier [¥]

Pravious perfod figures have been regrouped /! reclassified wherever necessary

Fr._tr and on behalf of Board of Dirgetors

Place: Sriganganagar
Date: 14th August 2014




