Vascon Engineers Limited

, : 3 = UNAUDtTED CONSOLIDATED AND STANDALONE FINANCIAL RESULTS FOR THE HALF YEAR ENDED 30TH. SEPYEMBER 2014
PART I
{Rs. In Lakhs}
CONSOLIDATED ] STANDALONE
Quarter Endad Halft Year Ended Year Ended Quarter Ended Half Yqpr Ended ‘fear knded
::_., PARTICULARS se |3-D\‘h 3k June, 30 . 20ih Sk 31st Motch, 30th 301k June, AOHH 30t 30th 3ist Maech,
ptember, 2014 Seplember, | September, | September, 2014 Seplember, 2014 September, | September}i| Seplember, 2014
2014 2013 2014 2013 2014 2013 2014 2013
{Unaudited) | {Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) Audited | {Unaudited) | {Unaudited) | (Unaudifed) | {Unaudiied]|| (Unaudited) Audited
1Hincome kom operations e
ajNel Soles/income from Oparations 15,632 Tsges | 15,578 29.495] 27,470 62,036 7301 | 71§ 7.366 14,44 13772 29,939
__ b Giner Gperaling Income 4 0] e om 43 o711 aes 48 T1e7y afil i a7
Total Income from operations net 15,6464 13,883 15,440 29,529 27,513 63,007 7,446 7.604 7,345 15250 15811 32,662
2{txpendive : | ?
a) Construction Bxpenses /Cosfofmulenuls consumed includi ng cosl of land - 11,809 10,153 14,186 21962 46,672 7984 6461 9.494 14,44 15,216 29414
. B Purc:hose s s L i & 1 ?3] 4 s nans o e o .
¢} Changes of invenlories of finished goods, work in progress and stock in T = B T i TURY o o
trade . Loge | (678 [2.256)] 414 [254] {856) [2.591)) {1.26; (3,388} (2.749)
[l Employees benelits exp o 1,897 397 | 8021 1623 1,054 1,59 2,144 4530
s } Dep{ecsahnn and nmm 347 3 i 7 236 i ) 354 51276_ ) ]0]’7
f] Qliver expenses 1372 1719 Chdza] 309 | g0 | esz| R = 1,235 2,656
Tolal Expenses 17,349 13,434 15,683 30,783 $3.100 9711 B,673 17,50 15,639 34,933
Piofil / (Loss) from Operallons belore Olher Income, Finance cosis £
3}exceptional tems (1-2) (1,703) 449 (43) {1.258) (198} (93) (2,065} {188) £52 {2.25 272 (2,270)
4{Clher Income 736 318 449 1,054 1,793 1,776 643 226 317 b6 851 1,413
Profit [ {Loss] from ordinary aclivilies before Finance cosls & Excepfional flems
51(3+4) 267} 747 406 {200} 1,095 1,682 (1.422) 40 269 (1,38 1,123 (B57)
4iFinance cosls 560 868 852 1,428 1,792 4,197 482 /90 745 1:27 1.611 3,630
Profit / {lLoss] from ordinary acliviles alter Finance costs buf before Exceplional
7lilens {5-¢) {1.527) (1o 1448 {1.628) (697) (25145 11.904) {#50) 293 12.65 1489) {4.487)
&iExceptional llems 42 (610} 584 (568) 584 1 {304} 81 = 1223 () |
#|Prolit{+)/Loss(-) from Qrdinary Actlvilles before tax {7+8) {1.485) {(711) 438 (2.196) 187 (2.513) (2,208) (683} 223 (28717 {4%0) {4,484)
10| Tax [xpenses 268 370 438 638 428 1,347 46 - 4 =
11|Net Profit{+)/Loss(-) rom Oidinary Aclivities afler tax (9-10) [1.753) {1.081) 0} {2.834) {441} {3,860) (2253} (668 233 {2.92 (490} (4.486)
12 |Extroocdinary items - - = + - = = - : - -
13|Net Profit {+) / Loss {-) ofier fax lor the perlod {11-12) {1,753} {1.081) (0} {2,834) {441) {3.850) {2.253) {66%) 223 {2,924 (490) {4.488)
14|8hare of prolil / {loss) of Associoles i75 7 1 182 12 [458) - - 3 2 %
Less. Minority Inlerest (includes Rs 98.66 Lakhs being adjusiments towards prior
15| periods} 182 (177} 42 5 59 73 o i
| "Net Frofil / {Loss) after taxes, minority interest und share of profit / {loss) of
18|ossaclates(13-14) (1,760} (897) {41) (2.657) [488) (4,391) (2,253) (669) 223 (2,924 (490) {4,484}
17|Paid-up Equily Share Capilal {Face Value Rs. 10/- per share] 018 92.018 9,018 2018 92.018 2.018 9,018 2018 018 .01 2018 2,018
Reserves excluding Revaluation Reserves {as per balance sheel of pravious i
18| aceounting year) 56,955 | 53,441
191 barnings Per Share {EPS) S :
a) Basic (75 before Uxiroordinary items ” fin §5] TNot Annoalised) 1195) {0.59) @741 {0.54) {a58)
b} Cilufed EPS befate Cxiraordinary ilems {in Rs.) (Mol Annuahised) 11.94) Ti059) (2. 48] [ {074 . [0.54) {494}
| Basic EPS afler bdraordinary lems (in Rs.] (Nol Annualised] (95 099 2.50]] {0741 025 054 (a9
b} DloAed €75 aller Exiracidinaty rens {in &5 ] ol Annualised pedl 0% 2. 431. {0 74) 024 (0. 5~’11 ;




Vascon Engineers Limited

PART Il
A
CONSOLIDATED STANGALONE ]
| . rq_Q_s_J_grter Ended | Hall Year Ended Year Ended | Quarler Endad Half Y§ar Ended Year Ended
St TR 30T 301h 301h 30ih 30T 301h 301h 301h
No. September, 30ih lune, Seplember, | September, | September, | 315t March, | Seplember, | 30th June, | Seplembar, Septemberf | Seplember, 31st March,
2014 2014 2013 2014 2013 2014 2014 2014 2013 2014 | 2013 2014
{(Ungudlted) | (Unoudied) | (Unaudied) | (Unaudited) | (Unoudited) Audlted {Unavdiied) [ (Unaudited) | (Unaudited) | (Unaudited] | (Unaudied) Audited
1i{Public Sharehalding
-Numberofshores 7| 553N | 1 55312727 | 55310337 | 55312227 | 55312727 | 55312727 | 55300327 | 553127241 | 5.53.10,327
- Percentage of shareholding T S e | TTUTTAIAZ | e ATk 61.33 B3 i B R Tc ' B A 4 0 & [ I Wk
2{Promoters and promoter group sharehol
e of Shares [Gs a % of tolal shareholding of Promatar and i
Promoler Group) E= - e -
- Percentoge of Shares (o5 a % of total shareholding of The Compony] - - - 2 = : = - £ 4
al Nen-encumbered
= 34869823 | 3.4B49.823 | 3.48.49,823 3ABEGENS | 3ABNE2T| W XE.49823 | 34889828 | 34665800 | 34869623 | 540,60823
- Percenlage of Shares {as a % of tolal shareholding of Promoter and o N R - B 1
Promoter Group) B ) 100.00 100.00 100.00 100.00 100.00 100.00 160.00 100.00 100.00 100.04 100.00 _100.00
- Percenloge of Shares las o % of 1otal shoreholding of the Company] 38.67 38.67 38.67 38.67 38.67 38.67 38.67 38.67 38.67 38.6. 38.67 38.47
GQuarier &5 1
ended 30th
September,
PARTICULARS 2014
8 Jinvestor Complaints | ! i - !
Pending al fhe Beginning of The quarter TN ! R
Recelved during the quarier 5 {
5 i
" {Remaining Unresolved af fhe end of the quarter il )

_iConsolidated Segment wise Revenue, Resvits and Capltal Employed for the quarter ended & half year ended 30th September, 2014

Rsinlakhs)

Quarter Ended

Hal Year Ended Year Ended L
30th 30th gth 301k ¥
Parficulats September, 301;‘0'::“9' September, | September, | September. 31522&.\:};\:&
14 2013 2014 2013 4 B
{Unaudiled) (Unaudited) | {Unaudited) | {UnaudHed) | {Unaudiied) Audlted a
1. Segment Revenue - o .
e T AL 13.218 25210
|Real fslale Development 2,428 53
. rioial .. 109
Manulaciuing & BMS 6,358
AL s e gt
Inter-Segment Revenue el (518) i
Shc'xtoofp{c;lll:f {'[6.';;]'5! Associates ) (l?s} - {7] {182}
“|Net Sales/Income from operalions 15,644 13,883 29,529
* 2'..5&9"1.&“' R.E‘s;""." e — S—— . e g
EFC 967} 211 {608) 270 502
Real Eslote Development 478 567 942 1.283 3827
Hotel o i 4) N 142 125
M&nu!ﬂrtuling'& BMS 232 369 | 723 401 1.036 1215
Sublotal o 106) 1.062 1,075 954 3,547 4666
Less: Inlerest T T s {861) gl el (1s8s) “4135
T Olher unallacable expenditure net off unaliocable incame 1449) (905) 210 [1.554) 563} 13,502}
Share ol profil f (loss) of Associotes {175) {7) {4 1182) {12) 458
Tofal Profit / (Loss} before Tax {1.485) (711) 438 | . (?_,}95) 18}:__ ._(3_5_1_3)_

'!—.—'*5;:.:.:-‘)




1 (Sagment Assels - Segment Llablfitles)

Vascon Engineers Limited

_ Subtotal Curent labilflos 3274 87,802
Total equity and llabiiifies 143,602 143,771 1.21,185 1.22.823
|ASSETS
) : Non Cq[rent'rA“J:sais: o

_____ a} Fixed Assels L
stk ; 4540
4560
af work in _[_)r'ogfess 74
o A.634
blNon Currenl Invesimenls 14,648

<] Delorred Tax Assel (Met] S
d] Long Term Loans & Advances 33,385
|¢) Qiher Mon Curenl Assets A Rl
Subtotal Non Current Assets 53753

Current Assets

) Cumen Invastments 5,458 . 810, 9,359
1} Inventores 35,493 | 23,869 23,554
¢ Trade Receivabies 22,695 17.822 20,064

e 981 AoB
| Reat Eslate Development 42297 #0341 :
Hotel ~ _ 1108 (o toesd o edom] 4099 i
Manufoctuing 8 BMS 10,602 | 10987 | 10845 JMoso2) o t084s) o deoer ) EEU S ;
jUnaliocable LTATs LLean | (7,707} 7476 (7.207) 7472
Total [ 43,374 45,192 69,644 63,374
[ Statemont of Assefs & Uiabilfies : ‘

CONSdUDATED STANDALONE
As At As At
Partic ufars 3oth 315t March, 3oth 315t March,

September, 2014 September, 2014 H
2014 2014 H
(Unaudited) Audited | (Unavdiled) Audlied
eows| soe i
50,414 s34l :
)




B Vascan Engineers Limited
d} Cash and bank balances

RN 2,082 2971 B :
) Advcmces i { ) & 3,340 } b 7
i) Olier Curent Assals 30,192 18,665 15,692 13,780 ) |
Subtofal Current Assets 86894 | 87407 62,982 | 69,070 ! !
Tolal 1,43,602 1,21,185 1,23,623

Date: 201h Oclobor 2014

C ntmg po[ncues ioﬂowed { ompuny in p
3 The Consolidated linancial rasulls hava been plepcred in accordance wilh Accuun!mg Standard 21 - *Conso
Q lotements’.

-{ For the pumose of (,orisolfdolcd Resulls, The Company has | 4cen

cl Engineering, Procuroment and Constiuction (EPC)

¢ tolel
) Munmuclwng and EMS
”:_-_“the Company / group has enquged |m busmes mqlnlywwhln Fndwa
5. During the penci the Company has accryed bank guaraniee com et e ) . . ! i .
4. Effeclive 15t Apiil, 2014, the Company has revised The useful life of lixed assels bosed on sr.hedu!e 1] ci the Compuanies Act, 2013 ["the Act”] for the purpose of providing deprecialion of lixed assels. Accordingly, the camrying

April, 2014 has been depreciated over lhe remaining revised useful life ol the lixed assels. Consequenlly. (he deprecialion charge for the period ended 30th Seplember, 2014 is lower by Rs.74.39 lakhs & higher by Rs 147.49 lakbs
effect in standalone & consolidaled results respectively.

SFurthet, an amount of RBs. 32.87 lakhs & Rs. 48.71 lakhs representing the canying amaunt of assets wilh useful lite as nil in slandalone & consolidated resulls respectively, has been adjusted againsi 1he opening bolonce of relaine)
asLalemen? af profl (xnd loss as perm:ﬂpd under Note 7{ ) Io PﬂrrC of Schedule Il of Compumes Ac:i 2013

7. The Cumpnny has DPK,FIJFd monogenai mmunelohon Io MD amcunhng to Rs 60 lakis for the hc!fyeqf ended in lerms of the sharehoiders resalulion, w!\lc‘h in excess of "H“ lirmits proscnbed in Schedule V of the Comparies

s ol m klng necessary cppﬁic ﬁon f(.vr Cen' cx Govemnmenlt approval for fhe snhanced manqgsnul renwner 4i

i Dufmg the falf year ended 30th Septembnr 2014 the subsidiaries of fhe Company has sold ifs équmr stake in Caspm Hotels Private timiled (slep down suhsldmness} for a consideration of Rs. 1108 Crs. Fonsequenrlv. Caspla Mol
iceased fo be a subsi (yo! the company.

:9 Dulmg |he ho,\fyeur ended 3ﬂlh Seb?éﬁ\ber ?()14 ihe Ccmpnny has purchdsed nddtlfoncl 30% equl?v slcka in Vascon Pricol In1rqs.ruc.iure Lmliled fcu c Cunsnc}em
subsidiary of the Company.

ion of Rs. 3.70 Cis. Consequently. Vascon Pricol nfiastruciure |

?‘;e“St(;luloﬂ; Avditars of the

3 "AC .:L:unﬂhg Ior Investments

: as follows;

-nc:njrﬂ oiIIi.i\e..les;zls (,;xsrr;nr st
nd profit is less £/ more fo that
eamings i.¢. balgnce in the
c.1 2013, The Compor{f isin the
Lis Premises Privade Limfied has)

mited hc:s'be'cdrl"\dfbi[\} owned)

I() wilh regqrd to mpuymenl of Debeﬂiure« Ihe Compam,r is yel iu depusl! 15% ‘of the amounis mpamble dunng The yeor enqu onthe 3ist Mcrch 2015 inone of more melkods prescrbod under the COmmePS (Shurp Capi
! pnl 2014,
resulls of one of fhe enhiy in which the Cmmpuny is a Parlner, since there are no cpemflun therein and fhe enll 1y has became defunct on occcu
Accurdangiy {he Invesiment and Recmvuhxe in the said endily hus been wrillen off and the nmnoniy nmeros\ hos been eliminoted.
- . ry 1 10 ml:lke lhcm rompombl!‘

Consolida

Ll and Debentures) Rules. 014,

of dispute wilh olher Parlner.

R Vusucievan
Monagmg Director

i
|



Chartered Accountants

708, 'B Wing, 7th Floor

0 Trade Tower

interngtional Convention Centre
senapali Bapat Road

Pune- 411 G168

H’éaharghtr&, INDIA

Telt +871 {20 6824 4600
Fax: +91 {20) 8824 4805

INDEPENDENT AUDITORS’ REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
VASCON ENGINEERS LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of VASCON ENGINEERS LIMITED (“the Company™), its subsidiaries and
jointly controlled entities (the Company, its subsidiaries and jointly controlled entities
constitute “the Group™) and its share of the profit / (Joss) of its associates for the Quarter
and Six Months ended 30" September, 2014 (“the Statement”), being submitted by the
Company pursuant to Clause 41 of the Listing Agreements with the Stock Exchanges,
except for the disclosures in Part Il - Select Information referred to in paragraph 7 below.
This Statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement, A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

3. The Statement includes the results of the following entities:

Sr. Name of the Entity Relationship
No.

a) | Vascon Engineers Limited Holding Company
b) | Marvel Housing Private Limited Subsidiary Company
¢) . Vascon Dwelling Private Limited Subsidiary Company
d) ¢ IT - Citi Infopark Private Limited Subsidiary Company
e Greystone Premises Private Limited Subsidiary Company
f) | Vascon Pricol Infrastructure Limited Subsidiary Company
g) | Floriana Properties Private Limited Subsidiary Company
h) | Windflower Properties Private Limited Subsidiary Company
i) | GMP Technical Solutions Private Limited Subsidiary Company
i} Almet Corporation Limited Subsidiary Company
k) | Marathawada Realtors Private Limited Subsidiary Company
) | Just Homes (India) Private Limited Subsidiary Company
m) | Phoenix Ventures Joint Venture

n) | Cosmos Premises Private Limited Joint Venture

o) | Ajanta Enterprises Partnership Firm

p) | Angelica Properties Private Limited Associates

q) | Mumbai Estate Private Limited : Assoclates

r} | GMP Technical Soiutions Middle East (FZE) | Fellow Subsidiary

Rego, Office 12, D1 4

Dzioitte Has
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We did not review the interim financial statements / information / results of 9
subsidiaries and 1 jointly controiled entity included in the consolidated financial results,
whose interim financial statements / information / results reflect total assets of Rs.
11,252.69 lakhs as at 30" September 2014, total revenues of Rs. 134.17 lakhs and Rs.
220.04 lakhs for the Quarter and Six Months ended 307 September 2014, respectively,
and total profit/(loss) after tax of Rs. (7.35) lakhs and Rs. (43.69) lakhs for the quarter and
Six Months ended 30" September 2014, respectively, as considered in the consolidated
financial results. These interim financial statements / information / results have been
reviewed by other auditors whose reports have been furnished to us by the Management
and our report on the Statement, in so far as it relates to the amounts and disclosures
inciuded in respect of these subsidiaries and ioint controlled entity, is based solely on the
reports of the other auditors.

The consolidated financial resuits includes the interim financial statements / information /
results of subsidiary and 2 joint controlled entities which have not been reviewed /
audited by their auditors, whose interim financial statements / information / results reflect
total assets of Rs.7,393.81 lakhs as at 30 September, 2014, total revenue of Rs. 1,212.82
lakhs and Rs. 2,845.04 lakhs for the Quarter and Six Months ended 30® September, 2014,
respectively, and total profit / (loss) after tax of Rs. (16.00) lakhs and Rs. 92.95 iakhs for
the Quarter and Six Months ended 30" September, 2014, respectively, as considered in
the consolidated financial results. The consolidated financial results also includes the
Group’s share of profit / (loss) after tax of Rs. 6.64 lakhs and Rs, 13.61 lakbs for the
Quarter and Six Months ended 30" September, 2014, respectively, as considered in the
consolidated financial results, in respect of 1 assoctates, based on their interim financial
statements/information/results which have not been reviewed/audited by their auditors.

Based on our review conducted as stated above and based on the consideration of the
reports of the other auditors referred to in paragraph 4 above and except for the possible
effects of the matter described in paragraph 5 above and subject to matters discussed in
Note 10 regarding 15% of the debenture amounts repayable during the vear ending 31"
March, 2015 not being maintgined in one or more methods as prescribed under the
Companies (Shares and Debentures) Rules 2014 and also that generally delays have been
noted in remiitances of statutory dues by the company, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with
the Accounting Standards specified under the Companies Act, 1956 (which are deemed
to be applicable as per Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014) and other accounting principles generally accepted
in India, has not disclosed the information required to be disciosed in terms of Clause 41
of the Listing Agreements with the Stock Exchanges, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

Further, we also report that we have traced the sumber of shares as well as the percentage
of shareholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged/encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group shareholding in terms
of Clause 35 of the Listing Agreements and the particulars relating to investor complaints
disclosed in Part 1l - Select Information for the Quarter and Six Months Ended



L

30" September, 2014 of the Statement, from the details fumished by the
Management/Registrars.

For DELOITTE HASKINS & SELLS LLLP
Chartered Accountants
{(Firm’s Registration No.117366W/ W -100018)

/';;  Partner
(Membérship/No. 38019)
Mumbai, 20" October, 2014

/
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Chartered Accountants

706, '8 Wing, 7th Floor

0 Trade Tower

Interretional Convention Centre
Senapati Bapat Road

Pune- 411 016

Eakarashire, INDLS

Tel, +91 {20} 8524 4600
Faw: +591 {20} 68624 4605

INDEPENDENT AUDITORS’ REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
VASCON ENGINEERS LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of VASCON ENGINEERS LIMITED (“the Company”) for the Quarter and Six
Months ended 30" September, 2014 (“the Statement™), being submitted by the Company
pursuant to the requirement of Clause 41 of the Listing Agreements with the Stock
Exchanges, except for the disclosures in Part 1 - Select Information referred to in
paragraph 4 below. This Statement is the responsibility of the Company’s Management
and has been approved by the Board of Directors. Our responsibility is to 1ssue a report
on the Statement based on our review.

5 We conducted our review of the Staternent in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we pian and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
Jimited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

Based on our review conducted as stated above and subject to matters discussed in Note
16 regarding 15% of the debenture amounts repayable during the year ending 3
March, 2015 not being maintained in one or more methods as prescribed under the
Companies (Shares and Debentures) Rules 2014 and also that generally delays have been
noted in remitiances of statutory dues by the company, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with
the Accounting Standards specified under the Compan ies Act, 1956 (which are deemed to
be applicable as per Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Account) Rules, 2014) and other accounting principies generally accepted in
India, has not disclosed the information required to be disclosed in terms of Clause 41 of
the Listing Agreements with the Stock Exchanges, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

Lad

Wigrll, Mumbat - 400 018, india.

o Deloitte Hasking & Salis LLF

20th Movember 2013
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of sharcholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged/encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group shareholding in terms
of Cilause 35 of the Listing Agreements with the stock exchanges and the particulars
relating to investor complaints disclosed in Part 1 - Select Information for the Quarter
and Six Months Ended 30" September, 2014 of the Statement, from the details furnished
by the Management/Registrars.

For DELOITTE HASKINS & SELLS LLP

Chartered Accountants

(Firm’s Registration No.[17366W / W-100018)
§ 4

i
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e 'I;f%//
/H?T‘If{int M. Josh:
/] Partner
Mum bai, 20" October, 2014 (Merﬁbefshig’a\lo. 38019
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VASLCON

Ceveiopment with Consgiznce

Vascon Engineers Ltd: Q2 FY 2014 Financial Result

Highlights of Consolidated Financials

307.64 297.03

Revenue
EBITDA 17.19 6.66 28.07
i Net Profit 0.01 {26.51} (4.28)

Pune, October 20, 2014

Vascon Engineers Limited, teday announced its results for the second quarter of financial year
2015, The Company, on a consolidated basis, recorded revenue of Rs. 165.67 Crs as against Rs.
169.75 Crs in Q2 FY14. The loss for the guarter amounted to Rs. 15.77 Crs as against profit of Rs

0.01 Crs in the same period tast year,

The revenue contribution from various segments was as below:

EPC - Rs. 70:16 Crs
Real Estate - Rs. 24,28 Crs
Clean Room Partition & BMS - Rs. 62.68 Crs

EPC Business:

Our EPC order backlog as on 30th September 2014 stands at Rs. 806.11 Crs.

An order intake of Rs. 12.65 Crs was registered during the quarter.




Real Estate Business:

During the quarter, company sold total area of 1,08,100 sq.ft for total sales value of Rs. 68.51 Crs.

Average Sales realization for the quarter has been Rs 6,337 per sg ft.

The cumulative area sold by the Company for the projects under construction is 1.81 mn sq. ft,

amounting to sale value of Rs. 882.18 Crs.

We are working on launches of new phases in existing projects to improve revenue from this

husiness.

Clean Room Partition & BMS Business:

This segment is witnessing growth in the last few quarters. This quarter saw growth of 3.74%
YoY in revenue to Rs. 62.68 Crs. We are working towards building a strong order book in this

segment with increasing contribution from export orders.

The Board of Directors has approved the issue of Equity Shares on Right basis.

About Vascon Engineers:

Vascon Engineers Ltd. (VEL) is engaged in EPC services and Real Estate Projects with a track
record of 27 years. EPC operations are in a number of states and union territories in India,
providing high quality and innovative projects on a timely basis. EPC operations are focused on
building construction in diverse areas like pharma, hospitals, factory buildings, educational
institution buildings, Government buildings, MES, hospitality building etc. Real Estate projects
comprises of residential and office complexes as well as shopping malls, multiplexes, hospitality

properties and IT parks. -

FOR MORE INFORMATION PLEASE CONTACT:

Mr. M. Krishnamurthi Mr. Punit Bhayani
Vascon Engineers Ltd Vascon Engineers Ltd
Tel: +491-20- 3056 2100 Tek +91-20- 3056 2100
mk muthi@vascon.com punit@vascon.com
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