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VALUEMART RETAIL SOLUTIONS LIMITED
CIN: L52100KA1985PLC007218
No.2, Il Floor, R. R. Chambers, 11th Main Road, Vasanth Nagar, Bangalore - 560052

Annexure 2
Clause 41 of the Listing Agreement For Companies
Standalone Statement of Assets and Liabilities
As at As at
C Previ ;
Sk No. Particutars urrent Year end revious Year endl
31.03.2014 31.03.2013
(Audited) (Audited)
A EQUITY AND LIABILITIES
1}Shareholders’ funds
{a) Share Capital 279.86 279.86
(b) Reserves and Surplus 586.86 597.33
(c) Money received against share warrants 0.00 0.00
Sub-total - shareholders' funds 866.72 877.19
2|Share application money pending aliotment 0.00 0.00
3]Minority interest 0.00 0.00
AlNon-current liabilities -
(a) Deferred tax liabilities (net) 0.00 0.00
Sub-total - Non-Current Liabilities 0.00 0.00
S]Current Liabilities
{a) Short term borrowings 233.27 148.05
{b) Trade payables 0.00 0.00
(c) Other current liabilities 37.02 36.13
(d) Short-term provisions 0.00 0.c0
Sub-total - Current Liabilities 270.29 184.18
TOTAL - EQUITY AND LIABILITIES 1137.01 1061.37
B ASSETS
1|Non-current assets
(a) Fixed assets 0.00 0.00
(b) Non-current investments 0.00 0.00
{c) Long term loans and advances 0.00 0.00
Sub-total - Non Current Assets 0.00 0.00
2[Current assets
{(a) Trade receivables 0.00 0.00
(b} Cash and cash equivalents 1.43 2.52
(c) Short-term loans and advances | 1125.60 1046.63
(d) Other current assets 9.98 12.17
Sub-total - Current Assets 1137.01 1061.37
TOTAL - ASSETS 1137.01 1061.37

For and on behalf of the board of directors

Place: Mumbai
Date: 30-05-2014




M/s. Sreenivasan & Govardhan

Chartered Accountants

Partners :
CA V. Sreenivasan, B.Com., FCA.
CA K. N. Govardhan, B.com,FCA.

ANNEXURE VII TO CLAUSE 41

Auditor’s Report on Quarterly and Year endFinancial Results of the Company

Pursuant to the Clause 41 of the Listing Agreement

When an Unqualified Opinion is expressed on the Quarterly Financial Results
(For companies other than banks)

To
Board of Directors of

VALUEMART RETAIL SOLUTIONS LIMITED

We have audited the quarterly Financial Results of VALUEMARTRETAIL SOLUTIONS
LIMITEDfor the quarter ended March 31, 2014 and the year to date results for the period April
1, 2013toMarch 31, 2014 attached herewith, being submitted by the Company pursuant to the
requirement of Clause 41 of the Listing Agreement, except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding® which have been traced from
disclosures made by the management and have not been audited by us. These quarterly financial

_results as well as the year to date financial results have been prepared on the basis of the interim

financial statements, which are the responsibility of the Company’s management. Our
responsibility is to express an opinion on these financial results based on our audit of such interim
financial statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard (AS) 25, Interim Financial Reporting,
issued pursuant to the Companies (Accounting Standards) Rules, 2006 as per section 211(3C) of
the Companies Act, 1956 or by the Institute of Chartered Accountants of India and other
accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining,
on a test basis, evidence supporting the amounts disclosed as financial results. An audit also
includes assessing the accounting principles used and significant estimates made by the
management. We believe that our audit provides a reasonable basis for our opinion.

v

\

# 24, 5th Cross, Malleswaram, Bangalore - 560 003
Phone : 23314423 Telefax : 23314654 E-mail : ssandgg@hotmail.com



M/s. Sreenivasan & Govardhan

Chartered Accountants \
Partners : ((

CA V. Sreenivasan, 8.com., FCA.
CA K. N. Govardhan, B.Com., FCA.

In our opinion and to the best of our information and according to the explanations given to
us,these quarterly financial results as well as the year to date results:

(i) Are presented in accordance with the requirements of Clause 41 of the Listing Agreement in
this regard; and

(ii) Give a true and fair view of the Net Loss and other financial information for the quarter
ended March 31, 2014as well as the year to date results for the period from April 1, 2013
to March 31, 2014.

Further, we also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also verified the number of shares
“as well as percentage of shareholdings in respect of aggregate amount of public shareholdings, as
furnished by the company in terms of clause 35 of the Listing Agreement and found the same to
be correct.

For M/s. Sreenivasan and Govardhan,
Chartered Accountants

K., N. GOVARDHAN
Partner
Membership Number: 201442

Place: Bangalore
Date: May 30, 2014

# 24, 5th Cross, Malleswaram, Bangalore - 560 003
Phone : 23314423 Telefax : 23314654 E-mail : ssandgg@hotmail.com



