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STATEMENT OF AUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED 318T DECEMBER, 2014

PARTI [Rs. in Crore]
Quarter ended Year ended
Particulars 31.12.2014 | 30.09.2014 | 31.12.20143 | 31.12.2014 | 31.12.2013
Audited Unaudited Audited Audited Audited

1. fIncome from operations

a) Netsales/income from operations 381,79 380.16 383.60 1,510.21 1422.81
(net of excise duty)

b} Other operating income 0,08 041 0.14 3.00 3.38

Total income from operations (net}) 381.87 380.57 383.74 1,513.21 1,426.19

2. Expenses
a) Cost of materials consumed 13898 140.43 136.80 562.70 544.66
b} Purchases of stock-in-trade 180.76 181.85 185.99 714.62 658.65
¢} Changes in inventories of finished goods, {2.34) (4.59) {1.84) {13.50) {17.85)

work-in~progress and stock-in-trade
d} Employee benefits expense 10.68 10.81 8.90 41.83 32,65
e} Depreciation and amortisation expense 19.21 19.38 19.62 77.96 84,71
f} Other expenses 21.42 2157 28.10 90.00 109.79
Total expenses 368,71 369.45 377.57 1,473.61 1,412.61

3. Profit/(Loss) from operations before other 13.16 1112 6.17 39.60 13.58
income, finance costs and exceptfonal items (1-2)

4, Qtherincome 0.07 0.19 2.14 0.53 2.96
Profit/{Loss) from ordinary activities before 13.23 11.31 8.31 40.13 16.54
finance costs and exceptional items (3+4)

Finance costs 25.34 23.07 26.01 94.46 101.72
Profit/{Loss) from ordinary activities after (12.11) {11.76) {17.70) (54.33) {85.18)
finance costs but before exceptional items (5-6)

8. Exceptional items - - - - .

9, Pmkﬁt/(hoss) from ordinary activities (1241 {11.76) (17.70) (54.33) (85.18}
before tax (7+8)

10. Taxexpense {1.72) (2.25) (2.25) (10.54) (12.40)
11, NetProfit/{Loss) from ordinary activities {10.39) (9.51}) {15.45) {43.79) {72.78}
after tax (9-10)
12. Extraordinary items (net of tax expense) - - - - -
13. Net Profit/{Loss)} for the period (11-12} {10.39) (9.51) (15.45) (43.79} {72.78)
14, Pald-up equity share capital {FV Rs.10/~ per share} 39.19 39.19 39.19 39.19 39.19
15. Reserves excluding Revaluation Reserves as per - - - 239.21 283.00
balance sheet of previous accounting year
16.1. Earnings per share {(before extraordinary items)
(of Rs, 10/~ each) (not annualised)
a) Basic (2.65) (2.43) (3.94) (11.17) (18.57)
b} Diluted (2.65) (2.43) (3.94) (1117} (18.57)
16.il. Earnings per share (after extraordinary items)
{of Rs. 10/- each) {not annualised)
a} Basic (2.65) (2.43) (3.94) {1117 {18.57)
b) Diluted (2.65) (2.43) (3.94) (11.17) (18.57)

WContd.
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PART I - Select Information for the Quarter Ended 3 1st December, 2014

Quarter ended Year ended
Particulars 31.12.2014 | 30,09.2014 | 31.12.2013 | 31.12.2014 | 31,12.2013
Audited Unaudited Audited Audited Aundited
A. PARTICULARS OF SHAREHOLDING
1. Public shareholding
~ Number of shares 2,08,63,269 | 2,08,63,269 | 20863269 | 2,08,63,269 | 2,08,63,269
- Percentage of shareholding 53.24% 5324% 53.24% 53.24% 53.24%
2. Promoters and Promoter Group shareholding
a) Pledged/Encumbered
~» Number of shares - - - - -
- Percentage of shares {as a % of the total 0.00% 0.00% 0.00% 0.00% 0.00%
shareholding of promoter and promoter group}
- Percentage of shares (as a % of the total share 0.00% 0.00% 0.00% 0.00% 0.00%
capital of the Company)
b} Non-encumbered
- Number of shares 1,83,22,406 | 1,83,22,406 | 1,83.22,406 | 1,83,22406 | 1,83,22406
- Percentage of shares (as a % of the total 100.00% 100.00% 100.00% 100.00% 100.00%
shareholding of promoter and promoter group)
- Percentage of shares (as a % of the total share 46.76% 46.76% 46.76% 46.76% 46.76%
capital of the Company)
Particulars Quarter ended 31.12.2014
B, INVESTOR COMPLAINTS
Pending at the beginning of the quarter 0
Received during the quarter 74
Disposed off during the quarter 74
Rernaining unresolved at the end of the quarter 0

Notes:
1. The above results have been approved by the Board of Directors at its meeting held on 28th February, 2015,

2. The figures of the last quarter are the balancing figures between audited figures in respect of the full financial year upto 31st
December, 2014 and the unaudited published year-to-date figures upto 30th September, 2014 being the date of the end of the third

quarter of the financial year,

3. Taxexpense includes provision for current tax, deferred tax and net of MAT credit entitlement.

4, The Company has only one segment viz. "Consumer electronics and components/parts thereof” as per Accounting Standard on
Segment Reporting (AS) -17 of ICAL

5. The figures of the previous periods/year have been regrouped/reclassified wherever necessary to make them comparable.
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6. Statement of Assets and Liabilities:
[Rs. in Crorg]
As at As at
Particulars 31.12.2014 31.12.2013
{Audited} {Audited)
A EQUITY AND LIABILITIES
1. Shareholders' funds
a) Share capital - Equity 39.19 39,19
b) Reserves and surplus 239.21 283.00
Sub-total - Shareholders' funds 27840 322.19
2. Grant from ozone projects turst fund 0.67 0.83
3. Non-current labilities
a} Long-term borrowings 22407 555.38
b} Deferred tax Habilities (net} 52.42 6297
¢} Other fong-term labilitles ' 3.77 310
d} Long-term provisions 1.54 1.66
Sub-total - Non-current Habilities 2Z81.80 623.11
4, Current liablities
a) Short-term borrowings 872,97 456,41
b) Trade payables 177.21 176.39
¢} Other current liabilities 2625 107.00
d) Short-term provisions 6.08 6.39
Sub-total - Current labilities 1,082.51 746.19
TOTAL - EQUITY AND LIABILITIES 1,643.38 1,692.32
B. ASSETS
1. Non-currentassets
a} Fixed Assets 664.23 729.33
b) Noo-current investments 44,51 31.25
¢} Long-term loans and advances 7.00 7.99
d)} Other non-current assets - -
Sub-total - Non-current assets 715.74 768.57
2. Cuarrent assets
a} Current investments - -
b) Inventories 621,54 622,49
¢} Trade receivables 247.71 244,21
d) Cash and cash equivalents 15.10 15.26
¢} Short-term loans and advances 42.64 41.03
f) Other current assets 0.65 0,76
Sub-total - Current assets 927.64 923.75
TOTAL - ASSETS 1,643.38 1,692.32

For and on behalf of the Board of
VALUE INDUSTRIES LIMITED

Place: Mumbai 5. 5. DAYAMA
Date : 28th February, 2015 DIRECTOR
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lndependént Auditors’ Report_pm‘sumﬁ to the Clause 41 of the Listing Agreement

To, T
The Board of Directors of . "~
VALUE INDUSTRIES LIMITED

1. Reporton the Financial Results

We have audited accompanying standalone financial results of Value Industries
Limited (‘the Company’) for the quarter and year ended on 315t December, 2014
being submitted by the Company pursuant to the requirements of Clause 41 of the
Listing Agreement with the Stock Exchanges except for the disclosures regarding
‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’” which have
been traced from disclosures made by the management and have not been audited by
us.

Attention is drawn to Note No. 2 to the financial results regarding the fact that the
figires For the quarter ended 31t December, 2014 as reported in these financial
results are the balancing figures between audited figures in respect of the full financial
year ended 315t December, 2014 and the published year to date figures upto the end of
the third quarter of the financial year, which were subject to limited review.

2. Management’s Responsibility for the Financial Results

These financial results have been prepared on the basis of the annual audited financial
statements for the year ended 315t December, 2014 and reviewed quarterly financial
results of the Company upto the end of third quarter. Management is responsible for
the preparation of these financial results that give true and fair view of the net loss and
other financial information in accordance with the recognition and measurement
principles laid down in the Companies (Accounting Standards) Rules, 2006 as per
Section 211(3C) of the Companies Act, 1956 (which are deemed to be applicable as per
Section 133 of the Companies Act, 2013 read with rule 7 of the Companies (Accounts)
Rules, 2014) and other accounting principles generally accepted in India and in
compliance with Clause 41 of the Listing Agreement.

This responsibility includes the design, implementation and maintenance of internal
controls relevant to the preparation and presentation of the financial results that give a
true and fair view and are free from material misstatement, whether due to error or
fraud.

3. Auditors’ Responsibility

Our responsibility is to express an opinion on these financial results based on our audit
of the annual financial statements of the Gompany for the year ended 31st December,
2014, We conducted our audit in accordance with the auditing standards generally
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accepted in India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the firiancial results are free of material
_nﬁsstate'n‘l’ent's'.. .

An audit includes examining, on a-test basis; evidence supporting the amounts and the
disclosures in the financial results. An audit also includes assessing the accounting
principles used and significant estimates made by the management; We believe that

our audit providesa reasonable basis for our opinion.
4, Opinion

In our opinion and to the best of our information and according to the explanations
given to us, these financial results;

(i) are prepared in accordance with the requirements of Clause 41 of the Listing
Agreement in this regard; and ’

(i) give a true and fair view of the net loss and other financial information of the
Company for the quarter ended 31t December 2014 as well as the year ended 31%
December, 2014,

Further, we also report that we have, on the basis of the books of account and other
records and information and explanations given to us by the management, also verified
the number of shares as well as percentage of shareholdings in respect of aggregate
amount of public shareholdings, as furnished by the Company in terms of Clause 35 of
the Listing Agreement and found the same to be correct.

For KHANDELWAL JAIN. & CO. For KADAM & €O,

Chartered Accountants Chartered Accountants

Firm Registration No. 105049 ”ﬁ‘ﬂ{m Registration No. 104524W
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BHUPEN_DRA Y. KARKHANIS . ﬂ;ﬂiyi}i S. KADAM
Partner Partner

Membership No. 108336 Membership No. 31055

Place : Mumbai
Date : 28t February, 2015



