UTV Software Communications Limited
1181-82, Solitalre Corporate Park, Guru Hargovind]l Marg, Chakala, Andheri (E) Mumbal - 400 093 INDIA.
(All Amounts in Rupees Lakhs)
Unaudited Consolidated Financial Resuits for the Quarter Ended December 31, 2011
Segment F = Revenue, Rosutts and CapltalEmployed
Particulars Consolidated Particulars. Consolldated
Quarter Ende: Nine Months Ended Year Ended Quarter Ende Nine Months Ended Year Ended
31422011 | 30/09/2011 | 3111202010 | 311272011 | 3111272010 | 31/03/2011 31112/2011 300912011 311122010 311212011 3122010 31/03/2011
Unaudited Audited Unaudited | Unaudited | _Audited
Net income from Sales & Services 15,843.17 23,092.28 25,514.11 59,430.69 69,220.46 92,950.94 || Segment Revenues
Other Operating Income 694.69 911.53 80.26 1.744.37 1,186.96 1,728.12 || Television 10,334.77 10,932.00 10,161.91 30,299.59 25,430.47 35,579.56
Total Revenues 16,537.88 24,003.81 | © 25,594.37 61,184.08 70,407.42 94,679.08 | Movies 2,659.90 6,833.99 10,758.90 15,430.10 33,912.30 45,443.52
Direct Cost 17.441.31 17.881.70 15,975.81 50,520.56 43236.15 59,268.47 || Games & Interactive 3,089.10 5,348.30 4,593.30 14,036.20 9,918.70 12,008.90
Personnel Costs 3,065.81 3.119.20 1,917.96 9,118.79 5,666.97 7.796.00 || Less: Inter-segment revenues (220.60)| (22.01) - (326.20, (48.01) (81.04)
Depreciation 241.01 333.19 218.15 75224 610.87 736.40 || Total revenues 15,843.17 23,002.28 25514.11 59,439.69 69,220.48 92,950.94
Other Expenses 2,890.88 3,556.84 2,357.10 8,961.81 §,717.10 9,831.08
Total Expenditure 23,639.01 24,890.93 20,469.02 69,353.40 56,231.09 77,631.93 || Segment Resuits
Profit/Loss) from Operations before Other
|n¢°m:, |n|.3",'; Exceotional ltems F101.48)  (@e7.92)| 42636 | (B16DM)|  AATEI3 | ATOATAD (| oo, @.71081)|  (21333¢) 207008 | (599175) 299894 3,004.57
Other Income 8370 21.54 048 151.41 162.52 185.19 || Movies (1.816.44) 139220 2,70068 (303.02) 12,390 .80 15,227.27
Profit/ (Loss) before Interest & Exceptional Items \
(7,017.45) (865.58)| ' 5,126.83 |  (8,017.93)| 14,338.85 | 17,232.32 || Games & Interactive (729.82) 49248 1,063.31 298.81 1,187.41 1,413.35
Total segment results before Interest
Interest Expenses (net) 2,847 87 2,178.72 __977.55 6,756.08 2,037.86 3,431.34 |(and Tax (6,257.07) (248.68) 5,834.07 (5,996.00) 16,577.15 19,735.19
rofi (Loss) afternferest bul before EXCOPUONS!|  (0465.32))  (3.04430)| 414828 | (1877400 1230089 | 13,800.88
Exceptional ltems - . . - - - Less:
Profit/ (Loss) from Ordinary Activities before tax (9,865.32) (3,044.30) 4,148.28 (14,774.01) 12,300.99 13,800.98
« Interest Expenses (Net) 2,847 87 217872 977.55 6,756.08 2,037.86 3.431.34
- Other unallocable expendture
Tax Expense (including deferred tax) 205.22) 255.40] 13 {2,105.83) 13.00 43.20 {net of Other Income) 760.38 616.90 708.24 2,021.93 2,238.30 2,502.87
Net Profit/ (Loss) from Ordinary Activities after
tax (9,660.10) (2,788.90) 4,148.28 | (12,668.18)]  12,287.99 13,757.78 || Total Profit/ (Loss) before Tax 9,865.32) 3,044.30] 4,148.28 (14,774.01) 12,300.99 13,800.98
Extraordinary ftem (net of tax expense) . i 3 5 o -
Net Profit/ (Loss) for the period (9,660.10) (2,788.90) 4,148.28 | (12,668.18)| 12,287.99 13,757.78 || Capital Employed
Minority interest (40.20), 96.60 150.00 14360 152.10 209.80 || Television 48,250.80 50,333.63 53,618.93 49,250.90 53,618.93 48,806.12
Net Profiv (Loss) After Minority Interest 9,618.90) 2,885.50) 3,998.28 (12,811.78)] 12,135.89 13,547.98 || Movies 69,658.75 45,658.54 35,145.86 69.658.75 35,145.86 34,358.99
Paid up equity share capital (Face value Rs 10 each) 407673 4,076.73 4,063.48 4,076.73 4,063.48 4,063.48 || Games & Interactive 92,145.90 86,655.86 70,040.98 92,145.80 70,040 98 77,051.22
Reserves (excluding revaluation reserves) as per
[Balance Sheet of Previous Accounting Year 88,098.53 || Unallocable 22,265.83 33,007.33 20,442.52 22,265 83 20,442 52 21,856.35
Earnings per share (Rupees) - Basic (23.64)| (7.10) 9.84 (31.49)| 29.87 33.34 | Total Assets - Liabilities 233,321.38 21565536 | 170,248.20 | 233,321.38 | 179,248.29 182,072.68
- Diluted (23.12)] (8.97) 974 (30.79) 29.56 33.05
Pubiic shareholding :
- Number of shares 12,215,776 | 12,215,776 | 12,131,276 | 12,215,776 | 12,131,276 | 12,083,276
- Percentage of shareholding 20.96% 29.96% 20.85% 29.96% 20.85% 20.74%
Promoters and promoter group Shareholding
a) Pledged/Encumbered
Number of Shares 750,000 4,759,893 4,885,893 750,000 4,885,893 5,260,893
Percentage of shares (as a % of the total
shareholding of promoter and promoter group) 263% 16.67% 17.14% 263% 17.94%, 18.43%
Percentage of shares (as a % of the total share
capital of the company) 1.84%| 11.88% 12.02% 1.84%| 12.02% 12.95%
b) Non-encumbered
Number of Shares 27,801,474 | 23,791,581 | 23,617,581 | 27,801,474 | 23,617,581 [ 23,290,581
Petcentage of shares (as a % of the lotal
shareholding of promoter and promoter group) 97.37% 83.33% 82.86% 97.37% 82.86% 81.57%
Percentage of shares (as a % of the total share
capital of the company) 68.20% 58.36% 58.13% 68.20% 58.13% 57.31%
Notes:
1. The above consolidated resuits have been reviewad by the Audt Committee and approved by the Board of Directers at its meeting heid on February 14, 2012.
2. The consolidated results include the subsidi UtV G ications (USA) LLC, IG Entertainment Ltd, UTV Global Broadcasting Ltd, UTV TV Content Ltd., UTV Games Ltd, First Future Agri & Developers Ltd, UTV New Media Ltd, Indiagames Limited, Screenshot
Television Limited and the 's stepdown ies -ignition i Ltd., True Games Interactive, Genx ¥ Ltd, UTV Television Ltd, UTV Tele-Talkies Ltd, RB Entertainment Ltd. and Vikatan UTV Content Limited.
3. Number of investor complaints for the quarter ended December 31, 2011: Beginning - 1, Received - 1, Disposed off - 2 & Pending - ni
4. Television segment comprises television content, aitime sales, dubbing services and the television channel broadcast business. Movies segment comprises the fim production, ion and by s. Games and i tive segment comprise the online, consol, mobile
[gaming business and the web & mobde business,
6. As on December 31, 2011 - 1,018,000 employee stock options were outstanding. Upon exercise of the options, these would be converted into equivalent number of equity shares.
6. The standalone financial results of the company for the quarter ended Dec 31, 2011 have been fied with the Stock Exchanges where the Company's shares are ksted and are available on Company’s website www.utvgroup.com. The key standalone financial information for the quarter
are as under :
Particulars Quarter Ended Nine Months Ended Year Ended
311212011 | 30/09/2011 | 31422010 | 311122011 | 31122010 | 31032011
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
Total Operating Revenues 5,921.48 9,921.61 | 12,873.50 | 23,956.95 | 39,017.10 | 54,567.81
Profit/ (Loss) before tax (4.420.11) (759.55)]  1,959.34 | (6,327.81)] 11,016.17 | 13,380.10

Profitf (Loss) after tax (4,420.11) (759.55)] 1,959.34 | (6,327.81)| 11,010.17 | 13,388.76
7. On 25th July, 2011, the Board of Directors of the Company approved the delisting proposal by The Walt Disney Company (Southeast Asia) Pte. Limited ("Acquirer”). The detais of the proposal are available on the website d
(*NSE")(www.nseindia com), The Bombay Stock Exchange Limited (*BSE'}www.bseindia.com) and the Company (www.utvgroup.com). The Acquirer has accepted the exit price discovered through the reverse book buiding
50.28% to 93.48%. The Company has made an application to NSE and BSE for seeking final approval to delist the shares.

lonal Stock Exchange of india Limited
Acquirer’s shareholding has increased from

8. Previous quarter/year numbers have been g

Place: Mumbal WAl
Director

Date: February 14, 2012
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The Board of Directors

UTV Software Communications Limited
1181 — 1182, 8th Floor

Solitaire Corporate Park

Guru Hargovindji Marg

Chakala, Andheri (East)

Mumbai - 400093

1.

Mumbai
February 14, 2012

We have reviewed the accompanying ‘Unaudited Standalone Financial Results for the
Quarter Ended December 31, 2011’ in which are included the results for the quarter ended
December 31, 2011 (the “Statement”) of UTV Software Communications Limited, except for
the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the Management but have
neither been reviewed nor been audited by us. The Statement has been prepared by the
Company pursuant to Clause 41 of the Listing Agreement with the Stock Exchanges in India,
which has been initialled by us for identification purposes. This Statement is the
responsibility of the Company’s management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor
of the Entity” issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promoter and
Promoter Group Shareholding’ in the Statement from the disclosures made by the
Management and are, therefore, not expressing a review opinion thereon.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with
the applicable Accounting Standards notified pursuant to the Companies (Accounting
Standards) Rules, 2006 as per Section 211(3C) of the Companies Act, 1956 and other
recognised accounting practices and policies, and has not disclosed the information required
to be disclosed in terms of Clause 41 of the Listing Agreement including the manner in which
it is to be disclosed, or that it contains any material misstatement.

For Price Waterhouse & Co,
Firm Registration Number: 007567S
Chartered Accountants

N,,

o s
(o (W0

Partha Ghosh

Partner

Membership Number : F-55913
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UTV Software Communications Limited
1181-82, Solitalrs Corporate Park, Guru Hargovindjl Marg, Chakats, Andheri (E) Mumbal - 400 093 INDIA.
Amounts in s Lakhs]
Unaudited Consolidated Financlal Results for the Quarter Ended December 31, 2011
Segment Performance - Revenue, Results and Capital Employed
Particutars Consoiidated. Particudars Consolidated
Quarter Ended Nine Months Ended Year Ended Quarter Ended Nine Months Ended Year Ended
31/32/2011 | 30/09/20%% | 31/12/2010 | 31/12/2011 | 31/12/2010 | 31/03/2011 311122011 30/09/2011 | 311202010 | 39/42:2019 | 31/42/2010 | 3170372011
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited Unaudited | Uraudited | Unaydited | Unaudited | Unaudited | Audited
Net Income from Sales & Services 15,843.17 23,002.28 25,514.11 59,439.69 69,220.46 92,850.94 || Segment Revenues
Other Operating Income 694.69 911.53 80.26 1,744.37 1.,186.98 1,728.12 | Talevision 10,334.77 10,832.60 10,161.91 30,200.59 25,438.47 35,579.56
Total Revenues 16,637.88 24,003.81 25,604.37 61,184.08 70,407.42 94,679.08 || Movies 2,659.90 6,833.99 10,758.90 15.430.10 33,812.30 45,443.52
Direct Cost 17.441.31 17.881.70 15,975.81 50,520.58 43238.15 59,268.47 || Games & Interactive 3,068.10 5,348.30 4,593.30 14,038.20 8,818.70 12,008.90
Personnel Costs 3,066.81 3,119.20 1,917.96 9,118.79 5,666.97 7.796.00 || Less: Inter-segment revenues. (22080)} (22,011 " (326.20)f (48.01) (81.09)f
Depreciation 241.01 333.19 218.15 752.24 810.87 736.40 || Totai revenuss 15,843.47 23,082.28 25,514.91 59,438.89 69,220.48 92,950.94
Other Expenses 2,890.88 3,556.84 2,357.10 8,961.81 6,717.10 9,831.08
Total Expenditure 23,639.0% 24,880.93 20,489.02 89,353.40 58,231.08 77,831.93 || Segment Results
Profit/{Loss) from Operations before Other
income. intsrest & Excentional tems AR Lt SASIRT TR AT TR roiowsion @71081) (213334) 207008 (5.99179)| 299804 | 300457
Other Income : 83.70 21.54 0.48 151.41 162.52 185.19 || Movies (1,816.44) 1.392.20 2,700.68 (303.02), 12,380.80 15.227.27
Profit/ (Loss) before Interest & Exceptional items
{7.017.45) (885.58) 5,125.83 (8,017.93) 14,333.85 17,232.32 || Games & Interactive (729.82)} 49248 1,083.31 298.81 1,187.41 1,413.35
Total segment resuits bafore interest
Interest Expenses (net) 2,847.87 2,178.72 977.55 6,756.08 2,037.88 3,431.34 jland Tax (6,257.07) {248.68) 5,834.07 {5,898.00} 18,577.15 18,735.19
| Profit (Loss) afterintarest but before Excepional]  (oa5.32))  (2.04430)| 414828 | (1477401)) 1230099 | 1380098
Exceptional items - - - - - - Less:
Profit/ (Loss) from Ordinary Activities befora tax {9,885.32) (3,044.30) 414828 | (14774.01)] 12,300.98 13,800.98
- Interest Expenses (Net) 2,847.87 2,178.72 977.55 6,756.08 2,037.86 3,431.34
- Other unallocable expenditure
Tax Expense (including deferred tax) (205.22)1 (255.40)f - (2,105.83) 13.00 43.20 || (net of Other Income) 760.38 616.80 708.24 2,021.93 2,238.30 2,502.87
Net Profit/ (Loss) from Ordinary Activities after e ]
tax (9,660.10) (2,788.80) 4,148.28 | (12,868.18)] 12,287.90 13,757.78 || Total Profit/ (Loss) before Tax {9,885.32)§ (3,044.30); 4,148.28 {14, TI&.M“ 12,300.99 13,800.98
Extraordinary item (net of tax expense) - - = - - -
Net Profit/ {Loss) for the period (9,660.10) {2,788.90); 414828 | (12,888.18)] 12,287.99 13,757.78 || Capital Employed
Minority intersst (40.20; 96.60 150.00 14380 152, 209.80 | Television 49,250.90 50,333.63 53,618.93 48,250.90 53,618.83 48,806.12
Net Profit/ (Loss) After Minority Interest 9,819.50) 3,998.28 | (12,811.78)] 12,135, Movies 60,656.75| 4565854 | 3514586 | 69,658.75| 3514586 | 34,358.99
Paid up equity share capital (Face value Rs 10 each) 4,076.73 4,076.73 4,063.48 4,076.73 4,083.48 4,063.48 || Games & Interactive 92,145.90 86.655.86 70,040.98 92,145.90 70,040.98 77,051.22
Reserves (excluding revaluation reserves) as per
Balance Sheet of Previous Accounting Year 88,098.53 || Unallscable 22,265.83 33,007.33 20,442.52 22,265.83 20,442.52 21,856.35
Eamings per share (Rupees) - Basic (23.64) (7.10)] 9.84 (31.49) 2087 33.34 I Total Assets - Liabllities 233,321.38 | 215,855.36 233321.38 | 179,248.20 | 182,072.68
- Diluted (23.12) (6.97)] 974 (30.79) 29.56 33.05
Public shareholding :
- Number of shares 12,215776 | 12,215,776 | 12,131,276 | 12215776 | 12,131,276 | 12,083278
- Percentage of shareholding 29.96% 29.96% 29.85% 29.96% 29.85% 29.74%
Promoters and promoter group Shareholding :
8) Pledged/Encumbered
Number of Shares 750,000 | 4,759,893 | 4,885,893 750,000 | 4,885893 | 5,260,893
Percentage of shares (as a2 % of the total
shareholding of promoter and promater group) 2.63%| 16.67% 17.14% 2.63%] 17.14%| 18.43%
Percentage of shares (as a % of the total share
capital of the company) 1.84% 11.68% 12.02% 1.84% 12.02% 12.95%
b) Non-encumbered
Number of Shares 27,801,474 | 23791581 | 23,617,581 | 27,801,474 | 23,617,581 | 23,290,581
Percentage of shares (as a % of the total
shareholding of promoter and promoter group) 97.37% 83.33% 82.86% 97.37%| 82.86% 81.57%
Percentage of shares (as a % of the total share
capital of the company) 68.20% 58.36% 58.13% 68.20%| 58.13% 57.31%|
Notes:
1. The above consolidated results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on February 14, 2012.
2. The consolidated resuits include the idiaries: UTV C ions (USA) LLC, IG t i Ltd, UTV Global Broadcasting Ltd, UTV TV Content Ltd., UTV Games Ltd, First Future Agri & Developers Ltd, UTV Naw Media Ltd, Indiagames Limited, Screenshot
 Television Limited and the group's stepdown subsidiaries -Ignition Entertainment Ltd., True Games ive, Genx ir Ltd, UTV i Television Ltd, UTV Tale-Talkies Ltd, RB Entertainment Ltd. and Vikatan UTV Content Limited.
3. Number of investor complaints for the quarter ended December 31, 2011: Beginning - 1, Received - 1, Disposed off - 2 & Pending - nil. .
4. Television segment comprises television content, airtime sales, dubbing services and the television channel broadcast business. Movies segment ises the film i i ion and fication business. Games and Interactive segment comprise the online, consol, mobile
|gaming business and the web & mobile business.
5. As on December 31, 2011 - 1,918,000 employee stock options were outstanding. Upon exercise of the options, these would be converted into equivalent number of equity shares.
6. The standalone financial results of the company for the quarter ended Dec 31, 2011 have been filed with the Stock Exchanges where the Company's shares are listed and are available on Company's website .com. The key financial ir ion for the quarter
are as under: '

Quarter Ended Nine Months Ended Year Ended
31122011 | 30/09/2011 | 31/12/2010 | 31/12/2011 | 31/42/2010 | 31/03/2011
Audited

Unaudited | Unaudited | Unaudited | Unaudited | Unaudited
ing Revenues 5,921.48 992161 | 12,873.50 | 23,956.95 | 39.017.10 | 54,567.81

tax (4,420.11) (759.55)] 1,959.34 | (6,327.81)| 11,016.17 | 13,390.10
after tax (4,420.11) 1.959.34 | (6,327.81)| 11,010.17 | 13,388.76 .
7. On 25th July, 2011, the Board of Directors of the Company approved the delisting proposal by The Walt Disney Company (Southeast Asia) Pte. Limited (“Acquirer”). The details of the proposal are available on the website of The M8 RExchange of India Limited
(*NSE”)(www.nseindia.com), The Bombay Stock Exchange Limited (*BSE")(www.bseindia.com) and the Company (www.utvgroup.com). The Acquirer has accepted the exit price discovered through the reverse book building process. i shareholding has increased from
50.28% to 93.48%. The Company has made an application to NSE and BSE for seeking final approval to delist the shares. 2
8. Previous quartar/year numbers have been wherever )
Place: Mumbal -:mv/vjh.-—’

Sl

Vit ,4 ime Director

Date: February 14, 2012




